.. (“Trustee”). The beneficiary is

» Which is organized and existin
a5 s organized and existing

TH FIRST. EEDERAL SAVINGS. AND.
Sof ted 5*Sta!tesf' of (A

‘the Uni

33 A\ 3

ced by Borrower's note
with the full debt, if not
This Security Instrument

v shall be ’secﬁredj— by
tating”that:said/ note

e ETHER ‘WITH:all ithe improvements
ppurtenances; rents, royalties,»mineral;diltan
+hereafter a'part of the'property

foregoing'is referred to in this Securit

1 ¥

STHIS SECURITY INSTRUMES

limited variations' by jurisd
7

o

ictio

‘?All»réplacgments'and additions shallalso be coverad

thereafter. erected 1¢. property, and. all: easements, rights, -
ights and: profits; wate rights and:stock and ‘all: fixtures now or
by this Security Instrument: All of the -

12

niform’ covenants' for-national ‘use’ and-
T seclrity instrument covering real




g ‘and Interest; ment ‘and Late all'p tly pay
pnnctpal of and interest on the debt evrdenced by th Note and any. prepayme Tate charg nder the Not
0.2, 9Funds for Taxes and Insurance. " Sub]ect plicable Jaw o1 ton waiver by Len OITOWeT shallpay -
Lender on the'day’ monthly payments are.due’ und e, ! e:Note'is pard in fulla’ (“F unds”)’ ‘equal to
(a) yearly -tax nd assessmen = ! Q in. pri er. this Securd (b) yearly:
P Ay 8 » 4 : rly-
prcmrums, re 1
ata and reasonable estimates of future escrow 1tems.

‘be held inan institution: the deposrts ot account f whrch are rnsured or guaranteed bya l'ederal or.
state agency (mcludmg ‘Lender if Lender js:such an’ mstrtutron ply the:-Funds to:pay: the escrow items.
Lender may not charge for-holding: and applyrng the Funds, analyzrng the account or verifying the ancrow items; unless
“Lender pays :Borrower ;interest:on the:Funds’ and applrcable Jaw: permrts :L:ender; to o make:such 2 ‘charge: Borrower ‘and
Lender. may agree in’ writing that interest’ shall be paid on the Funds.: Unless an agreement is made or applrcable law
‘requires. mterest to be pard 'Lender shall not be requir d.to p ay -Borrower any interest 0T, earnings on the Funds. Lender
- shall give to Borrower, wrthout charge; an annual accounting of the Funds showing credits and. debits to the Funds and the
-purpose i for whrchseach debit to the F ds wa ‘madeiThe. Fu ds are pledged a dmonal security. for the sums secured y
thrs Security Instrument. - rit -

If the amount ‘of the Funds held y Lender, together “with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount requu'ed to pay the escrow items when due, the excess shall be,
at Borrower s option, “either promptly repard to Borrower of credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sulﬁcrent to pay the escrow items when due, Borrower shall pay to Lender any
'amount necessary to make up the deficiency in one of more payments as requrred by Lender..

Upon pay full of all sums secured by this Secunty Instrument; Lender shall promptly refund to Borrower
any Funds held by Lendert. 1f under paragraph 19 the Property is sold or acquired by. Lender, Lender shall apply, no later
: than immiediately: prior to the sale of the Property or its acquisition, by Lender, any Funds held by Lender at the time of
apphcatron asa credit against the sums secured by this Security Instrument,’

‘3.7’ Application of Payments. ~Unless apphcable law provides otherwrse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first; to late charges due under the Note; second to prepayment charges due under the
Note ‘third, to amounts payable under paragraph 2; fourth, to interest ¢ due; and last, to pnncrpal due.

) .4, Charges; Liens. ~Borrower. ‘shall pay all taxes, assessments, charges,. fines and impositions attnbutable to the
Property which tay . attain pnonty over. this’ Secunty Instrument, and: leasehold. payments or ground rents, if any--
_ Borrower shall pay these obligations | in the manner provrded in paragraph 2, orif not ‘paid in that manner, Borrower shall
: pay them on time directly fo the person 0 owed payment. Borrow wer shall promptly furnish to Lender all notices of amounts
“to be.paid. under- this. paragraph “If Borrower: makes these payments drrectly, Borrower shall promptly furnish to Lender- .
recerpts evidencing the ‘payments. :

BorrOWer ‘ shall promptly ge any li wh P ‘over thrs Securrty fstrument 1 “unless Borrower @) -

e agrees nwriting to ; the payment ‘of the' ‘obligation's ecuredby the lienin manner cceptab ble t to Lender; (b) contests in good

- faith the lien by, or defends against enforcement of the lien'in, legal proceedmgs which in the Lender’s opinion operate to
o - prevent the enforcement of the lien or forfeiture of any.part. of the he Property; of (c) secures from the holder of the lien an
? agreement satisfactory 10 Lender subordmatmo the lien to thrs Secunty Instrume t. If Lender determmes that any part of
i the Property: is sub]ect to a lien which may attain. pnortty over: th\s Secunty Instrument;: Lender may give Borrower 8
-~ notice rdent\fymg ‘thelien ‘Borrower shall satrsfy thelien or’ Kké oneor more fthe actlons set forth above wrthm 10 days

ofthe gtvrng of notrce

: Borrower shall keep. th 1mprovements now exrstmg or hereafter erected on the Property

cluded wrthrn the term:s sextended ¢ coverage™ and any ¢ ‘other hazards for} which Lender
n:the. amounts “and for; the: penods that Lender ‘requires. The

X bject.to Lender s approgaljwh\ch shall not be

' :melude asta ydard mortgage clause.
) i omptly give to Lender
mpt notrce to the 1nsurance

plred to re: storatron ‘or “repair
is not lessened If the
Y nce proeeeds shall be
ith any € xcess ‘paid to Borrower If
trce from Lender that the msurance “carrier has
t n,. 3 “collect the insurance.pr ay use the, proceeds to repair of restore -
"the Proper! “to pay ams | . his Se Jament, whe g l' “ 1'due. Th 30 -daypenod llbegm
when the ‘notice is gi : pe s
Unless Lender and BorTow herwise agr ing, ] ceeds top rincipal shallnot extend or .
postpone the e m ,yments referre fi par p‘ d2or changethe amount of the payments. If
urideripara’grap ‘the Property 18 l red ¢ | er’s right 10 2 any.insurance policies ‘and proceeds resulting
“from damage t : & Property. 3 » pass to Lender t0 the extent of the sums secured by | thrs Security’
lnstrument rmmedrately prior toth i b
‘Preservation and. Mamtenan ) pel easehold wer shall not destroy, damage of substantrally
cha_nge the ‘Property, allow. the. Property ‘to deterrorate or. commi waste.'lf this Security Instrument isona Jeasehold,
- Borrower § shall comply with the provrsron of the lease and if ] Borrower acquires. fee title to the Property the 1easehold and -
fee title shall not merge‘uhless Lender agrees to o in '
- 7% Protection, of Lender’s: Rights ts:in the Property; Mo rtga InSuranee. 1f Borrower fails to perform the
covenants and agreements contamed in this Security Instrument, or thereisa legal proceeding that may srgmﬁcantlv affect
- Lender's rights in the Property (such as a prmeedrng in bankruptcy, ‘probate, for condemnation oF to enforce laws o
regt.latrons), then Lender may. ‘doand pay for whatever1s necessary to protect the value of the Property: and Lender's rights
“in the Property:. Lender 5 actions may’ include paying: any sums’ secured by-2 lien which has priority over this Security
Instrument;. appearing i court; paying I reasonable attomeys fees and. entenng on the Property to make repmrs Although
‘Lender may! take action “arider this paragra ph7, Lender ‘does. ot | have 10/ do s0. .
An unts drsbursed by:Le Lender under this pa ph 78 7'shall become additional debt of Borrower secured by this
i en gree { payment, t, these amounts shall bear interest from
upon notrce from Lender to Borrower _




- If Lende f making the loan secured by this Security Instrument,
:“Borrower shall pay the niums required.to maintain the urance in effect until such time as the requirement for the
*- insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ’

» [ 8. Inspection, . Lender or. its’agent may ble entries upon and inspections of tke Property. Lender
- shall give Borrower notice at the time of or prior to ion specifying reasonable cause
g 19, Condemnatiol rd'of claim for damages, direct or con
*any condemnation or oth ing 0 ' 3 ;or for conve
assigned and shall be paid to Lende AN

“" In the event of a total taking of the Property, the proceeds shalL.be applled to the sums secured by this Security

- Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
- unless Borrower and.Lender. otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
- thie amount ‘of the procceds’multiplied by the following, fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair ‘market value of the Property immediately before the taking. Any balance shall be
_paid to Borrower. - i e R Lo
1. If the Property.is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.
*given, Lender is authorized to collect and apply,the proceeds, at its option, either to restoration or repair of the Property or
 to the sums secured by this Security Instrument, whetherornot thendue.”™- " - . =
.7 -Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or:
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of such payments:
S 10, Dorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
- “modification of ‘amortization of the sums secured by this Security_Instrument granted.by Lender to any successor in
 interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors in interest.:
. Lender shall not_ be required to.commience proceedings against any successor in interest or refuse to extend time for
..payment or otherwi modify.amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's silcce ine y forbearance by Lender in exercising any right or remedy.
shall not be 4 waiver of or preclude the exercise of any right or remedy. - TR o
o 11." Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
‘this Sectrity Instrumenit shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
“ of paragraph 1 ITOWer’s ¢ Qgenaqps;and agreements shall be joint and several, Any Borrower who co-signs this Security
- Instrument but does not execute the"Note: (a) is.co-signing this Security Instrument only to mortgage, grant and convey
‘that Borrower’s interest inithe.Property under the terms of this Security Instrument; (b) is not personally obligated to pay

‘the sums secured by.this Secu_riftyzlnstrument;' and (c) agrees that Lender and any other Borrower may agree to extend,

ations, with regard fo the terms of this Security Instrument or the Note without

Security. Instrument is subject.to a law which sets maximum loan

interest or. other- loan"charges  collected or to be collected in

ch loan charge shall be reduced by the amount

already collécted from Borrower which exceeded

- e ay choose to make this'refund by reducing'the principal owed

-under the Note of, by makin irect pa3 to'Borrower: If a féfiind reduces principal, the reduction will be treated as a
+. partial prepayment without any prepayment charge inder the N R Rl R L
-7 13, Legislationi Affecting* Lender’s-Rights. ntiof expiration” of applicable Jaws has’ the effect: of

" renderirig any provision of the Note or. this:Security. strument unenforceable according to its terms, Lender, at its option,

.- may Tequire immediate payment; in:fulliof-all sums ‘secured-by: this:Security ‘Instrument and may invoke any remedies
* permitted by paragraph'19; If Lender exercises-this optio ; Lender shall take the steps specified in the second paragraph of
BTSRRI [ ny notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

‘ le: law; requires.use of. another; method..The notice shall be directed. to, the

: ;other address:Borrower ignates by notice to Lender.. Any notice to, Lender; shall be given by.

. first class mail to Lender’s address stated herein or any;other address Lender designates by notice to Borrower, Any notice.

- provided for in this Securi ument shall be deemed.to have been given to Borrower. or Lender when given as provided:

" in this paragraph... , : T
o ! shall

be governed by federal law and the Jaw of the
hat any provision or,clause of this Security Instrument ot the,

ect. other provisions of this Security. Instrument or the Note,
ns of this Security Instrument and the,

py.of the i{ofe andof ‘this Sécurity Instrument.
all or.any part of the Property or any.
r transferred and Borrower is not a natural

‘require immediate payment in full of all sums

exercised by Lender if exercise is prohibited by

ce of acceleration. The notice shall provide a period.

d within which Borrower must pay all sums secured by
‘pay these sums prior to the expiration of this period, Lender may invoke any
 further natice or demand on Borrower, . . BRI R
sects Gertain conditions, Borrower shall have the right to have,

the earlier of: (a) 5 days (or such other peériod as
- Prope nt to any power, of sale’c sntained in this
ecurity Instrument, Those conditions are that Borrower::
is Security, Instrument and, the Notc had no. acceleration
grecments; (c) pays_all expenses incurred in enforcing this.
and (d) takes such action as Lender, may

1 A0 fak 1 as 4 Borsower's




followmg Borrower’s ..
3 paragraphs 13and 17
ure'the

it Instrument and,sale of

y the date speclﬁed in the’ notice,
d by his Secunty Instrument wrthout further
: pphcable law. Lender. shall e, cntrtled to
mcludmg, but not limited to,

) If Lender invokes 0 f'sale,. L ‘er shall executt ’ cute a wrltter. notlce of he
occurrence of an ¢ ent of def: It and ¢ electio) e‘the Property to be sold and shall cause such notrce to be
ch county in which any, p perty cated. Leénder or Trustee shall give notice of sale’in the

manner prescnbed by ppli _law £ Borrower and. to,oth r ersons. prescnbed by, apphcable law. After. the time
requlred by apphcable law, Trustee, -without de s 4 shall sell the Property ' public | auctron to, the highest
| the terms d ; n,the notrce of sal in one or more parcels and ‘in any order

rc of eP perty by puhlrc announcement at the time and

maypt chase the Property at any sale: » v _

eed conveymg' ‘the Property without any “covenant or’w'a'rranty, .

ima facre evidence of the truth of the statements made

a)to all expenses ‘of the le, rncludmg, but not

strument' and (c) any excess

nder in Posse sron. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (m
person, by: agent .or.by: ]udlctally appointed recewer),shall .be entitled. to, enter,upon,. take possession of and manage the
wProperty and to'collect the rents. of the; P,roperty ncludmg *ho -past ‘Any rents collected, by Lender or the receiver.

appl d: first. to: payment of the_costs:of m nagcmentof the Property: and collection f Tents,. mcludmg, but not
ceiver’s fees,lpremlum on; 'ce'ver bonds an onable attorn ysfees, and.fthen to. the sums, secured by

21 \ Reconveyance. Upon paymet of all sums secured by this Security Inst rument Lender shall request Trustee to
reconvey t the! Property: -and shall surrender; thlS Secunty Instrument and-all notes evidencing debt secured by. this Security
{Instrument:to. Trustee: Trustee shall reconvey the roperty\wnhout' arranty ‘and w1thout charge to the person or persons :

o {legally entxtled to.it: Such ‘Person:or pers
i 22. Substltute»Trustee fide ; i ‘tirng'remove Trustee and appoifit ‘2 successor trustee to any
: ,»’I’rustee appomted ‘hereunder/-With 3 Hpe hall succeed to all the title, =~

power. -and duties conferred upon Trus e ; PRI E

ura mber orgr
> attomeys fees shall mcl d

. this Sect - ders. cuted b r and recorded together wita o
ment, the coven precme rider. incorporated into and shall'amend and’
nants;: and«agreements'of .l e D nit.as.if the rider(s). were.a part.of: this Secunty

*December 21, 1987

n.-..-o--o

..-........-. e

Notary Public’

JS: and Loan Assoc1atlo

‘..-...-...--qn...-.-....-x.







