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8230 Reeder Road

Addressf

—Klamath Falls, QR 97603

ress:_ 8230 Reeder Road, Klamath Falls, OR

‘- 4268 Gary. St., Klamath Falls, OR:s

ok :
Klamat — " County, Oregon'
Per attached exhibit A

11'1 }

Branc_h5

Gra y signing below, I'm mortgaging to you, UNITED STATES NATIONAL BANK OF OREGON, this property in

_MOUNTAIN TITLE COMPANY, INC.. has. rerfu;dn‘j this
.“iﬁéuikr’nent by request as en a:ccm;.,&.m cufﬁ'ci en&y
“and has ot exarined it for regularity-and ¢ A

o 4s to its cffect uzon tho title to any real property
- that may be described therein.

an_d’»all puild‘jngs and other 'improye’ments'and‘,flxtures now kor' Iatér’lpca‘ted on.it. I'm also assigning to you any future rents from the property as
security for. the debt described below.. | agree that. I'll be flegally bound by all the terms stated in this mortgage. .- : : : o
C rfgqm"ernt“,kof frents‘; secures- the p'aym‘ént of -the’ principal, interest, credit report fee, late charges,

mounts owing” under a note with an original: amoun
signed by - Kenneth W, & Janice L. Darrow.
19 “& E. Daniel & Sylvia S. ‘Rice.

t. financed of -

ortgage will:also secure’ future credit you may later give me on this property, and any other

Insurance, Liens, andUp ep. e
- 3.1. ¥l -keep. the property insured. by companies accept
 ;able to you with fire and ‘theft, and extended coverage insurance

“The policy: amount wil
©.-owing on:the debt secured by th ortgage or t  valt
- of the property, -whichever.is less, despite any: "co-insurance’’ or
similar_provision Y. xThe insur
your:standard loss payable endorsemen
mortgage ‘or-lien “on: the ‘property,  ex :
‘mitted Lien{s)”: -Oregon State Department of
~Meterans Affaire " SRR R S
72-3.2 2 Il pay ‘taxes-and: any ‘debts that ‘might becomea
lien_on the property,’ ee of mortgages a '
other'than yours and

No one but you has'a

3.3 'l 'also _keepthe property.in good. condition and:

“repair and will _prevent the removal_of.an f the improvemen

+3.4 7 If any. of thesé things agreed 1o in this Section 3:are.

‘not.done; you'may do them and add the cost to the loan: Il pay

‘the 'cost - of  your doing’ these things .Whenever you'‘ask; with’

; interest at the highest rate charged on anyof. the notes that are:
 then secured by this mortgage.”:You may increase the amount of

the . payments_on - the “secured - debt - to_include’ the costs: and :~

" interest.’:Even if you do these things, any failure to do them will;
- be a.default under Section'8; and.you may.still use other rights
:you have for the default. ;i %7 20 e e

‘4. Co-Owners or Transfers, " If there are any:co-owners of the

property they are all signing 'this",rnqrtgagg.’*l‘-‘m_ion't sell:the. property,
rent it for more than one year, or give.it away, without getting your =

written permission - first. - If you  give- me your permission, it:won't
this mortgage. e T
. /2B. o Protecting Y our Interest
alf recording fees and other fees and costs involved
00 8.7 Default. It will be a defauit: : LT
[ ;’6.1:::!f,;you;ﬂ-donft;receive’,;any payment:on.the.debt.se
+ 7 ;eured by this mortgage when it’s due; e : ]
R0 8.2 11 fail s to ' keep iany: agreement
here: is ‘a>defadlt under any
or. othersecurity document that sec

his: mortgage..

in" thepolicy. . The insu arjr;g':pqli,ciesv, will. h/a\‘l;eT .

1t “the -following “*Per- .

affect your mortgage or my responsibility. to pay th debt secured by

EE L N ‘ nterest, flvlid_o nything that may now or -
“later be necessary to perfect and preserve your martgage, and-I’ll pay

If any co-borrower or, | become insolvent or.bank

If_I've given you' a false financial ‘statement, of if |-

d you'the truth about my: financial “situation, abc'ut' y

- the security, or about my use of the money loaned; RN
200726877 If any creditor tries; by legal process; to take money
from: any. bank account any co-borrower or | may have at any of -
 your: branches, “‘or  any other money or. property | may then’

~have coming from you; or- : L S
6.6 If any person tries or threatens to foreclose or declare:
a-forfeiture onthe property under any land sale contract: or to

foreclose any Permitted Lien or other lien on the property. )

- Your Rights After Default. . After a default you will have
the following rights and may use any one. or any combination of them,
atany time: . s S v R

R 7.7 You may declare the entire secured debt immediately
“due’and payable all at once without notice., : Lo

©7217:227 You may - collect all or.any part of the debt secured-

<. by this ' mortgage directly from any person obligated to pay-it.
47,37 You* may-foreclase this mortgage’ under applicable

law, e : g : =
S 7.4 You may have any rents from the property collected
_-'and pay the amount received, over: and above costs of collection
“and other lawful expenses, on the debt secured by this agreement.’
2.7 7.5: You may-use any other rights you have under the_
law, this mortgage, or other agreements. ERRED :
.8, .- Satisfaction of Martgage.. When the secured:debt is com:
pletely paid off, | understand that you’'ll give me a satisfaction of this :
mortgage for me to record. . A ;
2o 90 Change of Address; Il give you my new address in writing -
whenever | ‘move.: You may give me any notices by regular mail at the:
last address I've given you. = - : o - i S
#:10.“Oregon: Law Applies. This mortgage and the loan it secures:

will be governed by Oregon law.
Vagulfe,e:.td‘aylil‘ the terms of this mortgage. :
: 11, "The:interest rate, payment terms and
a’l:znqé*ﬁupwmdar the: notre-may-he-indexed . ...
adjusted,” renewed. or. renegotiated in. accordance

with the terms of. the nate
R R STy =

_December

Notary Public for Oregon Dol e
My c'qn‘iniis:s'ion expires; Gl ril— &l seds
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"4 plece or parcel of land ‘situs 1
-~ South,  Range 10 East’ ‘of ‘the Hillmrtte )leridlan. nmth Connty, Oregon. rore

pu-v.iculu'ly dncribed u rouovn. SR
Beginnmg at the Section’ corncr comon to Sectionn 19;: 20. 29 snd 30 Township
39 South, Range 10 East of the Willamette Heridlm and’ running thence Westerly
along the Northerly bounda.ry of the said Section, 1573.5 feet, more or less, to &
point, “107h.2. feet ‘Easterly slong; the said boundary from:the quarter section
‘corper on the Hortherly boundary “of - the ‘said Section 30} thcnce Southerly 2657.5

i feety’ more.or less; to a point: in’the: Southerly toundery. of the said Northeast
"quarter of ‘the ‘sald Bection 30 which is 101‘& 2 feet Ecsterly nlons the seid
" boundary’ line from the. Sout.hveaterly corner of. ‘the ‘said Hortheast quarter; thence
. Fasterly along the: ‘said boundary lne. 1565.2 feet. more.or less, to the quarter

section ‘corneron the, Baltcrly" boundu'y of said Bection 30;: thence. Mortherly
alopng the Eaaterly hounda.ry‘ot aid Bcction 30, 2656.1 foet, more or less, t0

: y.hé said ‘point of begl

o EXCEPTING from the 8l esc property a’ lt.rip of 1and 30 t'eet. wide slong

Irw lorth Mdc thcreot.

AISO KXCEPTING n'oa t.hc ubove delcribed propcrty tha follovins dencribed parcal:

- Bcginnins at’ t.he qunrter corner betveen Scctlons 29 and ‘30 nid Tovnahip and
“Range; running thence North 206 feet; “thence West 8U6 feet, more or less to the.:

drain ditch;: thence ‘South® nlong'the dratn ditch 206 feet, to the South line .of

" the Hortheast quarter:of: ‘pald Section 30; ‘thence East 8‘&6 feet, more or.less

along aaid SOutb line of the Hortheast qua.rte:n to. the plu:e of beginning

" ALSO EXCEFTIHG rroa the above described pu'cel the ~tollou1ng ducribcd pa.rcel:

Beginning at a point. 30 reet South a.nd 30 fcet West of the Section corner common
to Sections 19, 20,.29° and 30, Tovnahlp 39 Bouth, Range 10 East of the Willamette

Meridien; thence South parnllel to-the Section line comion to Bections 29 and 30, -
.7208.71 feet to & point; thence Heaterly at: risht angles: 208.71 feet; thence
 Northerly at. right’ ‘angles 208.T1 foet; thence Eutcrl.y at rlght. sn.slcn 208.71 feet

_ csinning .

s the Above deacribcd psrcal thc tollowins' '

} A tuct or lend' Jocated: in the Hb?c or ucction 30 Tovnahip 39 South. Range 10
“East of ‘the Willamette umdm. Klezath CDunty. Oregon. more parucnlu'ly

ducribed n fo.um :

Begmnina At. an’ 1ron pin located Heut a diot‘ncc or 30 0 feet and Bouth & -

-‘distance ‘of 1268.0 feet from the Gection carner: common to Bections 19, 20, 29 and

30, Township 39 Bouth, Range 10-East -of . the Willamette Meridian, said point
lying on the Weat boundnry ‘of: the (:ount.y road right of way; thence West &
distance of 256.24 feet to an” iron pin; thence:South & distance of 170.0 feet

‘to an iron pin, ‘thence East.a’ ‘d4stance of .256. 24 feet to an iron pin; thence--

: “¥orth along the West boundary ‘of: thie County. Road right or vay a distance of 170.0
feet more or leaa to the point’ of beginning.

" A tract of land located in the NB‘; of Section 30 Townshlp 39 South, Range
10 East of the Hulamette Mer1d1an, and more partxcularly descnbed as

follow5'

Begmnmg at-an iron pm located west a dxstance of 30.0 ‘feet and South a
distance of 1268.0 feet: from the section corner common’ to Sections 19, 20,

29 and 30, Township 39 South, Range 10 East of the Willamette Vcndmn said

: j'pomt 1y1ng on"the Hest’ boundaxy of ‘the county- Toad ‘Tight of way; thence West

a distance of 256.24 feet to an-iron pin; thence South-a distance of 170.0 feet
to an iron.pin;: ‘thente East a distance of 256,24 feet to'an iron pin; thence
North along the Hest boundary of the county road rxght of way a dlstance of

0 he point, of gmnmg S

Acknowledged s

&rrywu‘l&/&u D WVW/

i (\am\ malfbﬁ W=

"ugn:-nt‘was rece*ved and Liled for
S at 9:246 olclock.
Mortgages L ‘on. page
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MATH:

'OF KLA

COUNTY

STATE OF OREGON:
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Nation,

‘re‘quefst‘ of =

: Fﬂed for record at.

in VQ].»

-and duly recorded




