A preon .

together: with'all and singularthe tenements,
now or herealter appertammg, and the rents,
. tion ‘with said real estate.

($1,500.00)

: not sooner- paid,: to'h

: not to commif or. pérmit any:waste of-said property.-

% nows

- companies : acceptable fo lhe ben

- ments, “insurance’ premiums,

}pellele court ‘shall adjudge r

‘ot savings’ “and - loan
. property -of this state, 'its

he(;..

- EFOR:THE PURPOSEK ORSECURINV PERFORMANCE

and appurtenances and all other rights thereunto belonging or in anywise
ssues and prollts thereol and all hxtures now or herealter m‘tached to or used in connec-

ot each agreement of grantor herein contained and payment of the

ONE.THQUSAND_FTVE. HUNDRED ’AND._NO/IOQ

Dollars; with mterest thereon accordmg to the terms of a promissory

note:; oi :even'date herewith, payable to:beneficiary or order.and made by grantor, the Imal payment, of principal and. interest hereof, if

ue® and. payable .

. .per terms of.note.. ‘I9:

' The date ot matunty of the debt secured. by this instrument is the date, stated’ above, on whlch the tinal mstaIlment of sazd note

: becomes due and payable. In the event the. within"described property, or any part thereof, or any interest therein is sold, agreed to be

sold,: conveyed, ‘assigned : or alienated by the - grantor without first .having obtained the written consent or approval of the beneficiary,

E then at the beneticiary’s option, all obligationis secured by this instrument,

herem, shaII become xmmedrately due’and payable
To protecx‘ the security of! this trust deed; grantor agrees

171" To protect,” preserve ‘and rnamtam sand property in: good. condition -

and ‘repair; not. to ‘remove “or di h. an; 8 or

thereon,

~ ‘2. To “complefo. or  restore . promptly..and ‘in " ~and wommanhke

. To: comply -with _all  laws, ordinances;. rcgulat:ons, coyenanls, condl-
tions and reslrtcnonshnllechng emd property;. if:the beneliciary so requests) 1o _
[

joinin pursvant to ‘the: Uniform Commer-

‘cial ;Code- as_thebenéficiary may irequire’ and to pay: for liling same in the "
asithe cost ol all’lien searches made ..
by - Ailing. O"lcer-l -or seerchmg ngcnctes as may be deemcd des:ruble by the

proper public olfice or ollices, as - well:

benehc:ary

d i instirance on the buxld: 48

r. hereeltsr erected on_the said premues against- loss or damage by:fire
andsuch  other hazards’ as\,the benelzcmry may {rom time to lrme require; m
an -amount not less. thar 2 |‘§:1 »ie L wriltentin
}Jg payable :to the latter; all-

licies -of Vinsurance ‘shall bé delrvered to “the" benellcmry as-soon’as insured;

-1f the: grantor_shall fail for any reason:to procure any suchinsurance and, to
" deliver “said ‘policies’ to the Beneficiary at least fifteen days pnor to the expira=™"
“tion-of any pohcy of  insurance ‘now. or. hereafter placed on'said - building:

- 'the. beneficiary smay - procure. the ' same  at " grantor's expense.

collected "under any fire or. other insurance ‘policy may be applied by . benef]

-ciary upon “any indebtedness secured  hereby.-and in such. order as beneficiary

may determine, or 'at option of beneliciary the entirc amount so_collected, or.
any:part-thereal,- may: be: released . to .drantor.. Such application or release shall.
not; cure‘or.waive any-default:or: notice ol default hereunder or mvahdnte any .
act done pursuant to such notice, -

To.' keep said “premises free from’ conqtmchon lens nnd ‘to pay all;

‘{exes, assessments and - other charges that may be levied . or assessed. upon or.
againsteaid . property:.belore “any. part::ol:such: faxes;- assessments and other -
-.charges. become past due, or. delinquent . fmd promptly deliver receipts_ therefor,

to benehcmry, should the glanlor fail 1o 'make payment of

'liens ‘or other charge:‘payable*

= payment i ori:by: prowdmg .beneficiary-Lwi
.beneliciary . may, at ity option, . make , payrnznt ;thereof,
paid,with_inferest at_the r.

- hereby, together:w:th the obligations described 'in paragraphs' 6 “and ‘7 of. this
trust ‘deed, shall -be. added to and become.a part of the debt secured by this
) ‘without ' waiver of ‘any :rights arising 'irom breach: of any.ol:the :

‘trust deed,:
covenants “hereof and_for such payments, wth interest  as_ aforesaid,. the prop-
“erty - hereinbelore 'described, “as iwell : as’, the:'grantor; ishall: bel bound to  the
same “extent -that ‘they. are bound for-the payment-of. the: obligation herein
descnbed, and all such:payments shall. be immediately:due.:and ‘payable with-

.the nonpayment thereof 'shall, at, ‘t’he olpt:;n ol the benellxcmry.

~6. :To pay all costs,: fees and expenses-of, this trust. mcludmg the cost
of title search. as well as’the other costs and’ expenses of - the trustee incurred

cin connectmn _with or in - enforcing . this obllgatxon and trustee’s and altomeys .

nd‘ delend any °actmn cr“ proceedmg

saflect the secunty nghls or powers of* benehczary or - friistee;-and in’any suit)

action or; proceeding. in.which the beneliciary: or trustee:may appear; including

.any suit -for ‘the foreclosure’ of: this .deed, to:pay. all cosfs and expenses, in

cluding evidence ‘of title and the beneliciary’s or:'trustee’s attorney’s fees;. the
amount. of attorney’s : fees menncned in this paragraph 7.in all cases shall be
tired by the trial court and in the event of an appeal from’ any judgment or
decree. of the frial court, grantor lurlher agrees to pay. such sum as the ap-

ney's fees on such appeal. .
Tt is mutually ngreed thnt

8. In the event that any portron or all o ksmd property shall be taken :
P K y shall have the::
“.right,’if it so_elects, to require that all or .any portion of the monies payable

under the right of

as compensation. for such:taking, which are in_ excess of .the amount required:

to- pay .all reasonable costs,  expenses .and . aftorney’s lees necessanly paidor.

incurred by, ‘grantor 'in. such proceedings,” zhall < be “paid . to . benel:c:ary and

-.applied by it ‘lirst upon:any reasonable costs and expenses and ntlorney s Ices,
‘" both. in_the frlal and.
-liciary in’ such

courts, y' paid ot incury, ene-
pr “and : the -bal. upon - the ’ mdvbyledne-e
secured: hereby; and- grantor: ngues, Atdtl own upcnse,
and i execufe such instrumenls - as shall’be nec sary in

pensatxon, promptly upon beneficiary’s request. -

."At.any time and from timeto fime upon wntlen rcqueit ol bene
lrcmry, payment-of “jts lees; and ‘presentation;olsthis deed’ the: note < for;
endoriement  (in case of tull reconveyances, lor cancellatron), wtthout aliectmg
the Jiability- o any : person : !or, the : payment:otith ‘trusteezmay
(n) consent !o the makmg o ny map or plﬂ of said pmpcrty, (b) Joinin#

'po

N 4 or, swhich may'be‘ constructed, damaged or-Y
des!royed thereon, and pay when due all costs incurred: therelor.

The ' amount,

y's_or rruslees attor- b

’xrrespect:ve of - the maturity ‘dates expressed  therein, - or

granting “any. easemenl or creating any restriction thereon; (c) join in any

subordination _or other . agreement. affecting this deed or the lien or charge

. thereof; (d). reconvey,’ without. warranty, all or any. part.of the property. The

grantee: in- any . reconveyance may be described as the “pcrson or persons
“y legally~entitled. thereto,” and the recitals therein ol any matters or facts shall

be_ conclusive. ‘proot of ‘the truthlulness thereof. Trustee's lees for any of the
- services mentmned in this paragraph shall be not less than 35,

10 Upon” ‘any: detault by - grantor hereunder, beneliciary may at any
time without ' notice, either in prrson, by agent or by a receiver to be ap-
pointed by. a court, and . without regard to:the adequacy of any security for,
. the indebtedness hercby secured, enter upon and take possession of said prop-
. erty . or.any. part. thereol, in_its own name sue or otherwise collect the rents,
issues’ and - prolits,” including those past due and unpaid, and apply the same,
less costs. and: expenses of operation and collection, including reasonable attor-
ney's’ fees upon:any mdeblcdness secured hereby, "and in such order as bene-
hcmry may . determine, ..

11..The entering upon ‘and taking possession of said property, “the
llection of *such, rents, issues and prolits, or the proceeds ol lire and other
Winsurance ' policies ‘or. “compensation or awards for any taking or damage of the
property, .and. the apphcatzon or release thereof as aloresaid, shall not cure or
waive :any’ default or notice of default' hereunder or invalidate any act done
pursuant to such notice.

2., Upon:, default' by grantor.in payment of any indebtedness secured

- hereby or. in his performance of any agreement hereunder, time being of the
- essence with respect. to such payment and/or. periormance, the beneliciary may
declare . all 'sums 'secured. hereby immediately. due and payable. In such an
event . the_ beneliciary at his election may proceed to_foreciose this frust deed
in”equity "as a mortgage or direct the trustee to foreclose this trust deed by
advertisement. and sale, or may direct the trustee to pursue any other right or
remedy,: either: at_law. or -in: equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall exccute and cause to be recorded
his writfen notice ol default and -his- election to sell the said described real
property - to satisfy the obligation sccured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereof as then required by law and
g;o;;esd to_loreclose this trust deed in (he manner provided in ORS 86.735 to
3. After- the. trustee has commenced foreclosure by advertisement and

and at any time-prior to 5 days belore the date the trustee conducts the

: sale; the' grantor or any other person so privileged by ORS 86.753, may cure
i the default.or defaults. 1 the delault consists of a lailure to pay, when due,
. sums. secured by . the: trust deed, the default may be cured by paying the
entire” amount. due at . the time of the cure other than. such portion as would
! not ‘then be due had’no default occurred. Any other default that'is capable of
being cured ‘may be. cured by Icndenng the performance requzred under the
obligation .or: trust deed.: In any case, in addition to curing the delault or
defaults,. the person.eflecting the cure shall pay to the beneficiaty all costs
- and _expenses  actually incurred in enlorcmg the nbhgatmn of the trust deed
Loglether wrth trustees and’ artomey s fees not exceedmg the amounts prowded
y law. 4

- S N Otherwrse, the sale shall be held on the date and al the time and

“ place . designated in the notice of sale or the time to.which said sale may
'be‘postponed1as ;provided . by-law.: The- trustee may sell said property either .
in‘one’ parcel or_in’ separate parcels. and “shall sell : the parcel or parcels at
airction to " the “highest -bidder ' for cash, payable at the time of sale. Trustee
‘\ shall ‘deliver-to: the purchaser its deed in form as'reguired by law conveying
the property so sold, but without any covenant or warranty, express or im-
.- The recitals in the deed of any matters of fact shall be conclusive proof

ol the truthiulness. thereol. Any. person, excluding the trustee, but including

o the grantur and - beneficiary, may purchase at the sale,

. When !'u'tee sells pursuant to the pou ers provided herein, trustee
shaIl “apply the p of sale to pay of (1) the expenses of sale, in-
. cluding the compensation of -the frustce and a reasonable charge by trustee's
attorneyy () 10 the oblijation sevured by the lrw deed, (3) to all persons

aving  recor cd Hens subsequent L the inlecent of the trustee in the frust
deed a3 their interests may appexr in the order of their priocity and (4) the
surp)lus. il -any, to the gr:mmr or to- his successor in interest entitled to such
"surplus,

16 Bmehcmry may. from time (o time appoint a successor or. succes-
sors to any trustee named . herein or 1o &ny successor trustce appointed here-
“under.; Upon such appointment, and without conveyance to . the successor
- trustee, t, A’o latter shall be vested with all title, powers and duties conferred
upon any. trustee herein named or appomtcd hereundes, Each such appomrm--nr
and: substitution  shall be made by written instrument exccuted by henclicia ¥
which,.-when roeordc:l in the: mortpage: records ol - the county or courties in

Fwhich' the property is situated, shall be conclume proof o} praper appointment
of rhe succeasor frustee.

S ¥ Truslee accepts ' this trust uhen this deed, duly cxecuhd and
acknawledgedx ‘is:made: o public:record. as provided by law. Trustee is not
obhgaled fo .notily - any party hereto of pcndr> ng ‘sale’ under any other deed of

: f-any “action ;or' proceeding in- which- grantor, benceticiary: or: trustee :
nrty unleu such aclmn or procrcdmﬂ is brou;zht by truslee. .

NOTE: Tho Trusf Deed Acr prov-des rhurdm mé:m heraunder musr be either.an. cn::mey,iwho i

undei lhe laws o

1
bsidi ffiliates,” ogents’ or.

‘Oregon- or ‘the:
he Umted Sta(es or any. agency thereof, ‘or an escrow cgenr licensed Uhder ORS 696.505 1o 656.585.

s an_octive. member af -the Orcgon Svcle Bar, 9, bank,

trust . company
nited . States, a’ title i

to insure tiile 1o real




“The grantor: warrants tha the proceeds of the loan represen ed by the above descnbed note and thls trust deed are:-
‘(a)* primarily for ‘grantor's-personal, family or household ‘Durposes’ (see’ Important Notzce below),

. This deed. applies to; : inds all parties: hereto, their hetrs, Iegatees, dewsees admrmstrators, executors,

- personal representatives, successors and asstgns The term  beneliciary shall mean’ the holder and owner, including pledgee, of the contract.

secured hereby, whether amed _'construmg this, deed and whenever the context so mqulres, the masculme
d the : : ;

nding ¢ Aq and Rogulcﬂon Z, the
Ragulaﬁon by’ making  required
Form’Ni 1

{1§ 1he signer of the above is:a;corporatisn,
the. form ‘of -acknowledgement opposi

ledged before me on.....

(SEAL)

,con’ pa}ment to youof. any. sums owmg fa. you under the terms oI"
debtedness: secured’ by said: trust. deed. (which  are. delivered-to you -
é pa xes designated. by the terms of satd trust deed the

losear deitray this Trust Dead OR.THE NOTE which it : ivered to for ¢ " Befors raconveyance will be made,

certxfy thiat the Wxthmrmstmment— >

was recexved for record on the 291:.h day 5

: D&cemher G o 19810,
\ii O'clock LBIM., and recorded,

“in boox/reel/volume No,...M87.....on"

“page ... 23091 or as fee/file/instru-

ment/mlcrofxlm/r cept:on No. .&2961. o




