,Thfé agre ] ~entered“ to’ thlS 14 day of Decemberl9&1
“by and between o P;NATIONAL CORPORATION here1nafte1 called the first
‘party, . _and Kla math: First. Federal Savings § Loan' - .
]herelnafter called the'second party "WITNESSETH: , : . .

" - ‘Robert H.. Lazenbv

Klamath

}Executed ‘and: dellver ed" to the‘flrst party “his LQUlPMlNu MORTGAGE
/RETAIL INSTALLME ; \ “(Hereln ‘called first party s lien), on

. said descrlbed property ‘to secure the sum of: $ 3505.00 2, whlch—"

‘llen was- recorded,o 7 September g_;s 85, in the records of

Klamath _County, Oregon on Page 15515 , Volume' ‘M85
mux Lgdgcb —

‘-Reference t :th .document  soO. recorded 15 hereby made. The flrst
~.party has not: ‘sold o1 a851gned his.. sald lien and at all times since
“the-date thereof ‘ha ‘een and remalns the holder thereof “and the
g;debt secured

;The second partylls about to 1oan the ‘sum of § A48, 000 00 . to. the
‘present’ owner ofﬁthe property above descrlbed with interest thereon
i at a rate not to- d »»9 Lo er‘annum sald loan to be secured by’
. the said present ow S~ Deed of Trust : " (herein
:aafter called the; “party “llen) upon said property and -to be
n- 30 _years from its date.

. To: allow the second pa yeto make ‘the loan last mentloned the. first

" party. has heretofore agreed and consented to subordinate first party's
i said: 1ien to ‘the'"lien ab ut tovbe taken by the second party as above
;set forth.

~Therefore i for purpose of allow1ng the second nartv to make the
“loan: aforesald C.P NATIONAL CORPORATION assigns, hereby covenants,
consents and: agrees'to and ‘with the” second party, his personal
prepresentatlve {or: sucessors)and a551gns that the first party's
+1ien ‘on 'said descrlbed property is and shall allways be subject and
,_subordlnate to the lien: ‘about to be ‘delivered to the: second party,
“and:that: second party S proposed lien: .shall be first, prior and =
superlor to ‘thatiof! the first. party; pro ovided allways, however, that

TodiE ‘second. ‘party's: said- 1ien is:not: duly filed or recorded within

f:30 ‘days: ‘efter ‘the date thereof ?thls subordlnatlon agreement shall
- 'be null and vo d and of no. force or" effect.«

It is expressly_understood and greed t nothing herein contalned
s shall be construed. to change ter or if ir the lien retained by
ICP NATIONAL CORPORATION except ‘as’ herexn “expressly set forth..

*In construlng th ubordlnatlon agreement and where the context so
equlres, ‘the 51ngu1ar applles to the: plural; ‘the masculine includes
he feminine: and ‘the: ‘neuter nd all: grammatlcal changes shall be
supplled to: cause thls agreement to apply to corporatlons as well
as’ to 1nd1v1duals G

‘s hereunto set hls hand and
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C: ] poratlon who. acknowledged the -
_.be a voluntary act and deed. ,

lhe . 30th_
}nd‘d‘uly‘récorded in Vol. __ M87
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