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'+ proceeds to pay all

as down payment on the Purchase prica,

ance with the Probenii ‘l'nip;oﬁa'rﬁent Agresmant, Form 590-p, signed this date. Cbinpletidn of the agreeg -
07.375(3). The value ofthe imppovements will not be subtracted from the Purchase price nor Subtracted from

: shali lvge\l paid ‘in payments beginning on the first day. of.
] ——te 00 — =" each, including interest, in addition to that amoun, -
¢ £ Sellg en due, Buyer also"shall Pay to Seller on demang any additiona} amounts which may beg ..

cessary for Payment of the faxes or assessmen EE . . :

in ijesta_rve by Seller. Whan Buyer pays Seller for taxes and assessments, that payment wiy be subtracteg from the*
( t. ) S sjofr"assesrsrp_e‘n‘tg. that amount wilt be added to the balance due on the Contract,
- TERMOF ConTRAGT 20 your oy finaf paym —‘January 7

monthly payments on this Cont interest rate changes or if the taxes and assessments ¢ ange. The money paid by Buyer 1o Seller for

14 INTEREST RATE. s
Y of the Deﬁahrrientbf Veter,

s Rt - i . -0 ! able title, exce
encumbrances referred to on Page one of this Contracf ! r after the date of this Contract, *
- SECTION2. possessiow; MAINTENANCE ’ T
o i \'2;1“ . :‘POSSESSION. B‘i}y‘er} Sr’i';a’ll i:qe entitled to Possession of thg pfopeny f
" Buyer will permit Seller and its agents to enter the property at feasonable times, to inspe,
:(30) consecutive days S b : S :
G2 o MAINTENANCE.' Buyer shall‘keqp’aﬂrbwldmgs; other improvements: andlandscape riow 8Xisting, or Wwhich shail be placed on the property, in good condition
/and fepair. Buyor shall not permit any waste or removal of the imprqyements,_nor'makelany,’supstamial improvemgants or_alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall hog Permit the cutting or removal of any trees, nor removal of any sand ang gravel, without prior written consent of Seller,

B X CbMPLIANCE WITH LAWS Euyer sh i:prqmp’ily comply with alllaws’ didihanéés, fegulations, directions, rules, and other Tequirements of ) governmental

Pancy of the prope _
ments and withhold compliarice during any

rty. In this combl.‘anc,é.*rBuyer'_sha‘M Promptly make all requireq fepairs, alterations, ang additions. Buyar may
‘proceeding. including appropriate’appeals, solong as Se!ler's interestin the Propertyisnot. - -

. ‘SECTION 3. INSURANCE ey S S e e '

N X PROPERTY bamage INSURAN( E. Buyer shail get and keep policies of fire insurance with standard extended Coverage endorsements (and any other
required by Seller) on an actual cash value basvis'ycoven'ng all improvements 0N the property. Such insurance shal be in an amount sufficient to avoid
ny r;o-insqram;e Clause. lnsprang:e shall be Made with loss Payable to Seller and Byyer,'as their respective interests may appear, o

In the event of foss, Biyer stiaji give immediate notice to Seller, Sefler may make proof of Ioss f Buyer fails to'do 5o within fifteen (15) days of the 1. f Buyer fails to keep
.nsurance in force, Seller may ‘obtain insurance, and add thacost to the batan Ie on | ntract. The insurance cost shall be payable to Seller on demang.” . :
" APPLICATION OF PROCEEDS." All procesds. of any insurance he property shali
c8 the damaged or destroyed portion of the property in 5 manner satistactory to Seller.
UraNce proceeds for the'reasonab.'e costof repair or restoration, I Buyer chooses n property,
amounts due under this Contraict, and shall pay the balance of the insuirance proceeds to Buyer, Any proceeds which have not been paid out within 180

: days after their receipt, and which Buyer has ot committed 1o the repair or restoration of the Property, shall be used 1o pay first accrupg interest and than

balance due'on the Contraet, -

SECTION 4, EMINENT DOMAIN S [ T : ,

i a candemning authority takes all o any portion of the Proparty, Buyor ang Sollor shall sharo In the condemnation procaods in propsrion 1o the values of their
Taspective interests in the Property, Sale of the property in liey of condomnation shall ba treated as a taking of the Property,

. 8ECTIONS, SECURITY AGREEMENT

- under the terms of this Contract, Buyer shall, within threg 3)a
SECTION . DEFAULT .ol L
0 B.1L EVENTS OF DEFAULT. Time is of the s Ssence of §

oAy FailureofBOyettk_:ﬁIak :
L7 month Period Seller ha alrea

... €-20088 i | g 1
L. CONTRACT N, ; : : R Page 20l 5




~of land situated in the SW1/4) SW1/4 of section 5, Township 39

Range 9 East of the Willamette Meridian, in the County of

. State of Oregon; dé$¢fib§dﬁas‘fpllqws: Tl
‘Eéginhinéiétza poInt}O EéstflinggoffSéid SWl/4 SW1/4 which bears:

~South 03degr6é5518}ﬂEast~a'distancéqufIIOS;queet,from the-Northeast
' ' -SW said point-.being the Southeast corner of
S \ e ccel 1 in Deed recorded July 19, 1968 in Volume

. M68: at page 6547, ‘Deed RéCbrdsfofleéméthwCounty, Oregon; thence South
89jdggrees:42'fwéstjalqhg,the;Southdline*of,said parcel, a distance of
»'25;0~£eet-té“the;ttué;pbint;ofngéinning!of!this.description: thence
,jcbntinuingQSQuth“89;degrees‘42ﬁfWe$ﬁﬂéfdiStance of 175.0 feet to the’
-Southwest corner of said p: thence North 0 degrees 18' West along
the ‘West line of said par ‘@ distance '0£7130.0 feet to a point:
thence North 89 degrees 42! East a distance of 175.0 feet to a point;-
thence South 0:degrees 18' Eas a distance of 130.0 feet .to the point
of beginning. i E e




70 CONTRACT: 0

: l .March‘l4,:1951r
'&Recorded. “June’. 13, 1951
Volume-"

5.

;'const1tutes ‘a“Mobile Hom:
“fStatutes. is subject L

«.Note A., Our examlnatlon of" the premlses here n descrlbed reveals an
.yfapparent appurtenant easement.

' insurabzl1ty of said easement, .
» ‘purpose of* conveyanczng ‘only. nsurance be desxred thh
~\respect thereto, an’ add1tzonal,charg ill bexmade therefor.‘ said’
"easement xs descrxbed as follows-

viAn easement for a common driveway;in favor of the Hunt property is
“created over. _the now. existing 'drivevay’ located upon the Clauson
‘property ‘for: the benefit of: both ‘of the above described lots as set
forth in easement’ recorded January 9'”;980 in volume M80, page 428,
;Microfilm Records of Klamath,_okntyf Oregon%and*an easement for the

CONTRACT NO. .




Comimercial Code. Seller may exercise these rights and remédies with
ich Seller has a Security interest.

late charg, harge will not exc edfive (5) oo l!arofthepaymemintheeventBuyerfailstomakeanypaymentwithin
itis due ST : e

tter whether or not the apparent value of
out bond, Employmem by Seller shall not

T ol the property, the receiver may: R
- Usey pr'fate,vmanage. control,” a “cond ! .the . p ke necessary expenditures for all rhaintenance and
 improvements that in the receiver's iudgement are rope B : : . ) e
: Collect all rents, revenues, income, . i85ues, and profits from the property and apply such'suims to the necessary expenses of use, operation;

f propehy. whether due now or later. Prior to defauit, Buyer may
€ om the property in the event of default and at any time hereafter, Seller may revoke
liect ! N8 property. Seller may collect the income either thr gh itself or a receiver. Seller may Rotify any tenant or .
Payments of rents or use fees directly to Selier. |f the income is collected by Seller, then Buyer irrevacably desi
Buyer's attorney-in-fact angd gives Seller permission to endorse rent or fee checks in Buyer's name.

:and coliect such rents or fees. Payments by tenants or other users to Seller in response to Sefl

payments ‘érg made, whethe[ or.not ahy proper grounds, for. the de}manrd bx{sted. Seller sha|
PRk : Collection and the balance {if any) to payment of Sums due from Buyer to Seller under this Contract. L L i
X 3 DIES NONEXCLUSIVE The remadies provided above shall not axclude any other femédigs provided by law, They are in addition to any other such
- femadips, - B : : ! e = ’ o ;
SECTION7. SELLER Sl : ‘ . : T
- ¢ or fz bligation reqwreq of it under th Contract, :Sé r n-iay, without notice, Vté’k‘e any steps hecessary to remedy such failure, Buyer shall -
reimby; it for ounts expended i so doing on'demand, S ch action by onstitute a waiver of the default or any other rightor remedy which Seller

may have on account of Buyer's defauit

: Féilure df either party ét any t'im_e’to‘r'erqubire‘ berfonhance‘of'_any pkdvisipﬁ of this Contract shail not limit thé'pany's right to enforce the provision. If a Party waives 3
: breach of any provision of this Contract, the waiver applies only to tha:’spgciﬁc breach, it does not apply to the Provision itself. o BEOERS

,séé‘ruorié.‘indsmmmc‘ N’

<0 Buyer sha ,ore‘v‘erdefegd arn y, iability g out of v nected with Buyer’s p noruse’

.- of thé property; Buyer’s conduct w Tespect to tha prope ‘a ition of the prc r f any itigation or proceeding brolight against Sellor and arising ™

. outoforingpywayconqeq lehAan‘y’o_ﬁheé,bg\?eeyems‘Q( aims, against whi Juyer, er, Buyer shall, uponnoticefromSel!er,,vigorouslyresistand,
ST -,h x ~ g, H y »’ e 3 < o

S| ch‘ar;t_igns I proceedings ugh legal.counsel feasonab
" SECTION 10, Suc ESSOR INTERESTS , ( ST
i Cant‘raci"‘srr;all'bé‘b ding upon and far the bensiit of the parties, eir successors, and a - Butno interest of Buyer shall be assigned
otherwise transferred, \(olpntari!y or involuntan‘ly, without the rior written consen

j‘orwai‘ver‘o_fthfssgctipnt:‘;‘ DL e :

* SECTION 1. TRANSFER FEE :
Edifany interest of t‘ﬁ:éiayy\e\{ unde s,

bayable to Seller..The amount of the feg si

SEC‘IrlOsz.{NO"I;I(V:E
" Any notice under th
Postage prepald and addre.




e orce or.interpret term of this Contract Should such acuons be
expenses sr]all mqlude, but are not -

po
Cost of foraclosiire ) report:
: ,Costofanomey fees :

b Any covenants, the fult performance of Wthh S notr
. of the purchase pnce. Such cov ants s

. Buyer accepts the land buxldmgs. |mprovements. and all other aspects of the propeny,
; AS 1S. Present candition includes latem defects, wrthout any representatrons or warrantres ex|
: writing signed by Sellgr. Buyer agrees that Buyer has ascert

nd laws. Buyer also ,2grees to; cc

and any personal property sold underthis Con:
pressed orimplied, unless the
ed, from soiirces other than Seller. the applicable’ 2oning,
ith full a\vareness of these ordl

tract, in thelr present condmon
y are expressly set forth in this Contract or are is;
bu«ldxng. housing, and other regulatory ordinances
they may.affect the present use or any lnlended future use of the

* THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUME
- LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS IN :
- SHOULD CHEG, ITY OR

purchase of the: property The document
ny sale’ or earnest money agreement) bet\veen the’ pames or their

" Pagedols
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