, as Grantor,

0 egon Corporatlon ,}asTnmmmand
. .as Bcneﬁcmry

ORTGAGE INC A
'S to Tmstee m Trust, wnth Power of Sale, the Prop-

'bly Grants,. Bargams, 5ells and Conv
: County, State of Oregon, de G
rtlo of Loti1l, Block 4, ELDORADO, accordlng
e County Clerk of. Klamath County,

North 51 degrees 43'30"
sald“Lot ll, ‘a di tance of 43.53 feet to the true

“thence “continuing: North 51 degrees 43' 30"
point;-thence North 38

ion}
dlstance of:25:0:feet to a
[ aid outhwesterly line to a point’ on the

.degrees 16! 30"'
ees 46" 30" East along the "

sterly iines of said Lot 6 % thenee South 2
said Lot 6. ot 1 ' Vbears ‘North 38 ‘degrees .
C¥ degrees 16' 70" West to.the.

now ‘or hereafter thereunto belongmg or in anywise appertaining, and
“powe and au(hom) heremnfter given to and conferred upon Benefi-

VSEVENTY—THREE THOUSAND ‘TWO HUNDRED FIFTY-F /100 £ kK * K Dollars(s 73 254 00 )
wnth’mterest thereon accordmg to the’ tcrm fa romxssory note, dated 27 Dacember “17;! s
3 y £ pr m,_:gpalyqngl ;:n;trgs; thercof, if not sooner paxd bemg due

d in‘connection with: deeds of trust insured under the one=to four-family programs of the Natlonal Housmg Act which requlre
ent (mcluding sections 203 (b) and (i) in accordance with the regulations for those programs.
: HUD-921691‘ 1(5-95 Edition)

i Pag 1o(4pages - )
D A : ?2ACFR20317(3)

This form is use
-~ a One-Time Mortgage \nsurance Premium paym

“Previous Editions Are Qbsolete




2. Grantor agrées to’ pay.to Beneficiary in addition 1o the:".
- monthly payments of princi ! : undé :
. of said note, on'the fi
“paid, the following sams:
re r d :
premises covered by: this Deed of Trust;'plus the premitimgé that wil
next become dué and payable on policies of fire and other hazard -
_-insurance on the premises covered hereby.as may be required by, ; ;
- Beneficiary in'amounisa In a’company or companies satisfac ory

©.to Beneficiary, Grantor agreeing to deliver promptly to Bénéﬁciaiy i

all bills and notices therefor, lessall sums already paid theérefor '/

shall be paid each month in a single pa;
Beneficiary to the following items in the order
/(i) ground rents; if any, ; special assessments:
-hazard insurance premiums; L {
. (H) ~ interest on the niote secured hereby; and
(i) ~-amortization of ihe principal of the.
" 'Any deficiency in the amount'of a
 Payment shall, unless made good pri

o' the event that any payment ‘or portion

within ﬁfte,eﬂ( 15) days from the date of the sam
‘agTeEs 10, pay.a “late charge™ o fou ;

Wt f'the total of the payments made b rantor under (
.\ paragraph:2 preéeding,shallﬂ_excecd the amount of payments:
actually. made by Beneficiary for ground.rents, taxes
ssessments, or insurance premium; he cas:
o Lis Current, ai the option of the Gry
: bsequent payments'to be made by Graritor, ors 400
-refunded to the Grantor, If, however, the monthly payments made
under(a) of paragraph 2 pr:;ceding‘_shgl}_ not be sufficient to pay =
ground rents, taxcs, and assessments; :iq_t:l;in:sur'an‘cépremiums_, ‘as.
the case:may be, w ien the same shall become due and’ payab
*: Grantor shall pay to Berefic y any amotnt necessary to make up
the deficiency on or before 't ite when payment of such groun

U rents, taxes; assessments, or insurance premiums.shall be due:If at

-any time Grantor shall tender to Benefi 'a\r)'{,;gip\accobq{ﬁcc with the
= provisions hereof, full payment of th ire ind ess secured

.- hereby,  Beneficiary shall,’in Gomputing the améunt of indebtedness,

credit to the account of Grantor any balance remaining in the fiinds

;accumulated under the provisions of (a) of paragraph 2:hereof.:If:
there shall be'a default under any of the provisions of this Deed of
. Trust and thereafter a sale of the premises in‘accordance with the.
. provisions hereof, the Beneficiary acquires the property
 otherwise'after default, Be; ary shall apply; at the time of the
- otherwise acquired, : mat he fur
accumulated unider (a) of pa agraph 2 preceding; as a credit against.
--the amount of principal then remaining unpaid unde aid note; -

he Security of This Deed of Trust, Grantor Agrees: .

keep said property in as good order and condition as™

they now are and not Lo commit or permit any. waste thereof,
asonable wear and tear excepted. - -,

- 6.:-To complete or réstore promptly and in good work- ;
manlike manner any building or improvement which may be-::
‘construct,ed,'damaged, or destroyed thereon, and pay when due all
osts incurred therefor, and; if the loan secured hereby or any part
hereof is being obtained for the purpose of financing construction
ovements on said property, Grantor further agrees: -
1o commence construction promptly and in any event within
o the dite of the commitment of the Department of
nd Urban Development, and complete same jn : - v
e with plans and specifications satisfactory to Beneficiary,

(b)* to'all w:Beneficiary to inspect said property at all times
during construction, - : T
(¢} to replace any work or mateﬁals’unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
“fron iciary of such fact, which notice may be given to the
Grantor by registered mail, sent 1o his last known address, or by
ersonal service of the same, . a

. that ‘work shall not cease on the construction of such
Improvements for any reason whatsoever for a period of fifteen (15)
calendar days.: '+ 5. Lo & S :

ustee, upon presentation to jt of an affidavit signed by -
B‘eziéﬁciéfy;"setti‘hg’ forth facts showing a default by Grantor under
i numbered paragraph, is authorized to accept as tri¢ and :
conclusive all facts and statements therein, and to act thereon
‘hereunder. " i S i e

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
azards, casualties, and contingencies including war damage
be requi ed from time to time by the Beneficiary in sich

such periods as may be required by the -
vithloss payable (5 the Beneficiary and Grantor, as -
theirinterests may appear,'and to deliver all'policies to Beneficiary,
which delivery shali constitute an assignment to Beneficiary of all

v

rin‘and defend any action or proceeding
purporiing o affett the security hereof ot ihe rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee clect to
also appear.in of defend any such action or proceeding, to pay all .
ind, expenses, including cost of evidence of title and attorney’s
_ fees in‘a reasonable ncurred by Beneficiary or Trustee.
] ﬁay'm:least.lo days before delinquency all assessments
ter.company stock, and-all rents, assessments and charges
f; appurtenant to or used in connection with said property;
-0 pay, when due, al] en imbrances, charges, and licns with S
interest, on said Property or any part thereof, which at any time -
appear fo be prior or superior hereto; to pay all costs, fces, and
‘expenses of this Deed:of Trust,:"* oo worl . o :

2::::To‘payimmediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of .
¢ ¢ the rate provided on the principal debt; and the
{ shall be secured hereby.

13.° To doall acts and nﬁake all payments required of Grantor

nd of the owner of the property to'make said noté and this Deed




nd amendments:thereto ‘agre
: : cau: suffer to be'done, any ac .which will void
.such insurance during the ‘existence of this D d of Trust

It is Mutually Agreed that; "~ AT L T
1,14, _.Should Grantor fail to make any payment or 10'do any act
~-as herein provided, then Beneficiary or Trustee, but without .~
and without releasing Grantor from ‘any obligation hereof, may:. "
Make or do the same in such manner'and to such Xtent as'either
‘may deem necessary to protect: the security hereof, Beneficidry or. -
- Trusteebeing authorized to enter upon the’ property for’such ="
Purposes; commence, appear-in and defend any action or’; S
“proceeding purporting to affect the security hereof or the rights or :

-’ obligation so to do arid without notice'to or demand ipon Grantor .

.. /powers of Beneficiary or Trustee; pay, ‘purchase; contest, or. "
compromise any encumbrance, charge, or lien which'in the th
judgment of either appears to be prior or superior hereto; and in’

"+ - exercising any such powers, incur any liability, expend ‘Whatever -

‘amounts in its absolute discretion it may deem niecessary therefor, .

including costs of evidence of title, employ counsel, and pay his -
" reasonable fees. R SN TR O S ER e KA
=715, Should the property or any part thercof be takenor.. ...’
- damaged by reason of any public improvement;or condemnation
proceeding,.or damaged by fire; or.carthquake;: or-in any other:;
“manner, Beneficiary shall be entitled to all compensation; awards
. and other payments or.relief.therefor; and shall be éntitled at its
. option to commience; appear in,-and prosecute:in its own hame;'any:

action or proceedings, or to make any compromise or settlement, in

- connection with such taking or d;‘!mage’r All such compensation
- awards, damages, rights of action'and proceeds, including the:

_-proceeds of any policies of fire and other insurance’ af;

property, are hereby assigned to Beneficiary, who may’ ;
- deducting therefrom all its expenses, ilic!uding"attqrrgéy’sﬁfees, "
* ! release any moneys so received by it or’apply the same on any -

indebtedness sccured hereby. Grantor agrees to executc such further

assignments of any compénsation, award, damage, and rights'of =
~..action and proceeds as Beneficiary or Trustee may. require,:: ;
. By accepting payment of any sum secured hereby after it
€, Beneficiary does'not waive'its rig t either to require
prompt payment when due of all other sums so secured or to

- declare default for, failurc to’'pay:

170 n
' Beneficiary, payment of its fe on'of t eed of
Trust and'the note for endorsement (ifi case o full reconveyance; .-
for cancellation and retention): without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent
to the making ofatiy/map or plat of said property; (b) join in7: 71
granting any easement or creating any restriction thereon; (¢) join
in any subordination or other'agreemcnt,af(ecting this, Deed of (...
Trust'or the lien.or charge thereof: (d) reconvey , Without-warranty.
all'o7 any part of the | roperty. %% NG S
“~The Grantee ifi any reconveyance. may be described as the
- “person’or persons legally entitled thereto, nnd thic recitals therein -
“of any matters orfacts shall be conclusive proof of the truthfulness ..
thereof. oo e LT L el R e e

-18.%As additional security, Grantor hereby as igns'to i :
Beneficiary'during the continuance of these trust IkErents; issues,
_royalties; and profits of the' property affected by this'Deed: of Trust

and ‘of any’personal property located thereon> Until Griritor shal

- default in'theipayiment of any indebtedness secured:héreby ‘o in the -

performance of any agreement hereunder, Grantor'shall have the .
- right’to collect al such rents, issues, royalties, and profits earned

éfault’a's:thé :become¢ due and payab!

“"of Housing and Urban Development or authorized
-#:::.Secretary of Housing and Urban Development dated subsequent .

~“demand 'on Grantor, shall sell said

default, Beneficiary may at any timie without. -~ <
: in'person, by agent; or by a receiver to be appointed--*

i by'a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon any take poscssion of

L said property.of any part théreof, in his own name sire for of -

-otherwise collect such rents, issues and profits, including those past

- due and unpaid, and.apply the same, less costs and expenses of
“operation and collection, including reasonable attorney’s fees, upon
any indebtednéss secured hereby, and in such order as Beneficiary

" may determine; The ~ent'e‘iingfupon'and.taking possession of said

< property; the cqucctipn of such'rents, issues and profits and the.. -

- application thereof as aforesaid, shall not cure or waive any default

" or notice of default hereunder or invalidate any act done pursuant

to such notice

20. 417701:‘ défauit b‘yAGr'antor in payment of any indebtedness

" “secured hereby or in performance of any agreement hereunder, or

should'this Deed and said note not be eligible for insurance under
- the National Housing Act within (3) three . months from
the date hereof (written statement of any officer of the Department
n agent of the
-t 27 (3), three months’ time from the date
: eed of Trust, declining 1o insure said note and this Deed of
deemed conclusive proof of such ineligibility); or
the'commitment of the Department of Housing and Urban

nt to'instre this loan cease to be in full force and effect
y reason whatsoever, Beneficiary may declare all sums o
‘ d hereby immediately due and payable by delivery to Trustce
of written declaration of default and demand for sale, and of
-7 writfer fotice of default 4nd of election to cause the property to be
*'sold, ' which notice Trustee shall cause to be duly filed for record. -
i+ Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
- hereby.Notwithstanding the foregoing, this option may not be
~-exercised by the Beneficiary when the ineligibility for insurance
- under.the National Housing Act is duc to the Benceficiary's failure
- fo remit the mortgage insurance premium to the Department of
- Housing and Urban Developmient.=~ ;= = 78 o

fter the lapse of such time as may, then be required by, law’
ollowing the recordation of said notice of default, and notice of ,
 sale having been given as then required by law, Trustee, without
property at the time and place
fixed by it in'said notice of sale; either as a whole or in scparate
parcels;-and in;such order as it may determine (but subject to any -
itutory right of Grantor to direct the order in which such
property, if consisting of several known lots or parcels, shall be
~'sold), at public auction to the highest bidder for cash in lawful
"~maney of the United States, payable at time of sale. Trustee may

i postp’qi{é sale of all or any portion of said property by public

announcement at such time and place of sale, and from time to time
. thereafte may-postponie the sale by public announcement at the
time fixed by the preceding postponement.-Trustee shall deliver to
the purchaser its Deed conveying the property so sold, but without
 any covenant or warranty, express or implied. The recitals in this
.“Deed’of any: matters ot facts shall be conclusive proof of the
truthfulriness thereof;-Any person, including Grantor, or

P Beneficiary, may purchase at the sale. After deducting all costs,
- fees, and expenses of Trustee and of this trust, including cost of title

_evidénceand reasonable attorneys fees, in conncction with sale;

_.-'Trustee shall apply the proceeds of sale to:the payment of all sums:

- expended-under the terms hereof not then repaid, with accrued:
+interest at the rate: provided on the principal debt: all other sums: -
. then secured hereby; and the remainder, if any, to the person or- -

- persons legallyentitled thereto.

- #22.+Beneficiary may, from time to time, as provided by statute,
.-appoint another Trustee in place and instead of Trustee herein” .

Page 30f 4 pages




3 'This‘bcéd,of Trust'shal] inure to'and

légatecs;{déviscés;‘adm'ihisiratofs;?e cuti)'rs,'fsuc'céssqré;:arid,as'sxgns

Jof the panies'herptb."A]l-bb]igdtiOns of Grantor hereunder are join; -

=7-and several!The term ?Bex{qﬁqiaiyf? shali megan the owner and
hplder,‘including pledgees.of the'note 'securedfhexbb ;' Whether or:
Ot named as Bcpgﬁqia_ry'hcrgi_q S e

#3424 Tng‘sy ge,éc&:éht;this Trus'tiiwheyn;tﬁls Dgéd ‘offfiﬁs!, duly
-executed and‘acknowleg ve; ade public’record a

of said’'D

23105

any other Deed of Trust of of any action or Proceeding -

£ nn'whiqh Gram‘.or, Beneﬁciary, or'Trustee shall be a party; unless
'_brough‘t,by:Tmstee.i Lol B A

! ; 'The term “Decd of Trlist,” as used hcréin, shall mean the
same as, and be Synonymous with, the term “Trust Deed,” as used
-in the laws of. Oregon relating to Deeds of Trust ang Trust

nd in the Note, “attorney’s
‘which shal] be awarded by

s

Signature'ofGranlor.

i T ;hefebyéénify;hét:bn this
appeared beforeme ..~ e

ectred by the within Deed of Trust. Sdid note,
nd satisfied; and you are hereby requested and
of Triist: 10 cancel said note above mentioned, and all
0 yoh'h_éfé»‘yiﬁ_h;;;bégihér With the said Deed of Trust, and to " -
t

ed of Trust,'all theesta e'An‘obiy_heI‘d by you»th'creundéf.”

n the::, T R ~\...f.,x‘d'z'1yof
M:;»nd was duly recorded in Bopk LR
T _ County, State of Oregon, on

age4 of 4 pages -




The ‘mortgagee shall, with chg”prior appfova1“9f:the.Federal Housing
,CommisSioner,,d;_his1d¢signee;gdéclaregall*sums‘seéuted by this mortgage
1y due and payable if all or a part of the property
or ‘otherwise transferred. (other than by devise, descent or operation of
the mortgageor, pursuant tg itract of s

to this
~.accordan




This' RIDE nd made & part of that pegp OF
~dated Dol :

. GRANTOR DANIEL 1.

U TRUSTEE p¢

»-.8n Oregon Corporation
S 'BENEFICIARY

.5 an Oregon Corporation

event of pre-.

- veed:  of -1 rebate-or refund of

. i’f‘,éhy,;fwillibe» calculated ang paid in
aﬁd{fggulgtipns, '

_may not declare allisy

“'of ‘the ihélig{bility;fbr‘
1neligibilicy3résu1¢g;

Premium to the Departmen

STATE OF OREGON: COUNTY OF KLAMATH:

" Filed for record

at’ request -of .
-~ of Sl

the'-

R : —-30th ] day
-and duly recorded in Vo, ~_M87 :

————




