- This form is used in_connection with -~ 1.
"deeds of trust insured under the one-. :
to”  four-family - provisions = of :. the .
National Housing Act. '

431-2160211-703

hﬁsbaﬁd'and wife:‘n

 . as grantor,
Klamath Falls
: i 2 ACity)

~“State of Oregon, -

,as Trustee; and

Jadkson' County Federal ~ 1 sciation. S s Beneficiary.
2'E',Main,St;eqt;;Medford' OR%97501 RS . : R

INS] SELLS ‘and' CONVEYS 1o TRUSTEE IN TRUST, WITH.

,Cou;ity, State of Oregon, described as:

ingit the Q£fi¢ialjélat4£hereof on ”
lerk’ of Klamath County, Oregon.

3809 035CD 01100

ber or grazing pdrposes.

ces now or hereafter thereunto belonging or in anywise appertaining,
: T.HOWEVER, .o th “right, power, and authority. hercinafter given to and conferred:s:- L
rents, issues, and profits : Gl ) ) ) LR
.. with:the appurtenances, into Trustee.

OR E of cement of Grantor heréin contained and payment 6f_kthc sum

S ‘thereon according to the terms'of a promissory note, dated Decembey .=~ -
SIES ";“v 19° 87',} payable. to:Benefi iary_ or ‘order_and ‘made: by Grantor, the final payment of principal and interest thereof; if
ot sooner paid, shall be dué anid;payable on the first day of - January ,2018 - :

b 1.Privilege iéresérvéd to pay thé déb n who!re‘gr‘i‘n» party,:én a:nyv jnscullfhehi due date:

e 22 Grantor agrees Lo pay -to” Benefici in‘addition to'the monthly payments of principal and interest payable ander the terms
“of said note; on the first day of each 'month:until said note is fully_paid, the following sums: : S

 {a}A¥sum;’ ag ‘estimated ‘by ‘theBeneficiar qual-to’ the: groundi:rents;:if “any.” and - the taxes ‘and special assessments next

" 'due-on’ the premisas:covered: by this Deed:of . Trust; plus‘vghékpremiums’lhal,\viHT next become due and payable ‘on policies. of fire

<+ and Jother “hazard :ins ce’ion” the:pro i“s»a"Eo‘\‘idrod%)\'erbby?‘zis “ may be:required by: Beneficiary: in amounts and in a company or

"~ companies - satisfactory= to ‘Beneficiary, - Grantor ; pgreeing - o deli  promptly ‘toDeneficiary all bills and notices therefor, loss all

: ady” paid :therefore  divided- h mb ~month elapse:before” 1 month prior o the  date: when ‘such ground

mitms,: taxes  and: b d T thsums to be'held by the Beneficiary in trust to pay said ground

ecome delinquent;.and - S e R

of - this ‘paragraph 'and " all payments to ‘be made under the note

unt thereof  shall be paid each month'in"a single payment to be

- “STATE OF OREGON
R 20090 (10/83) -




f 0 :not:paid within: fifteen’ {15)."days from-the  date the ‘same 'is ‘due, -
f four cents: (i¢) ‘forieach dollar so overdue, if charged by Beneficiary. S : R
1. payments made by Granlor unde; .ol paragraph 2 preceding ‘shall exceed the amount: of . payments
iciary “for ‘ground ‘rénts,” taxes® or :: sséssments,” or_‘insurance premiums, as the case may be. such excess,

b I nt,“at the “option:of *the’ Grantor shall-be i:credited: on” subsequent payments. to be made by Grantor, or’ refund-
.ed to"the Grantor.= If; {h’pm:ve‘r.';lhe‘;_m'o’/mhly,ﬁaymenls :made_under’ (a).of .paragraph 2 preceding shall’ not' be_sufficient 1o pay
ground: rents,’ taxes,  and assessments;” nd “insurance’. premiums;  as  the - case may be, when the same shall become due and

““payable, . then  Grantor - sha ‘pay . to. Beneficiary : any amoin cessary 1o, make up the deficiency on or before the date when pay-
:ment of-such ground ‘rents, taxes, assessments,. or‘insurance " premitims: shall be due. If: af any time Grantor shall tender to
Beneficiary,” in’ accordance’; with .-‘the,.fprdyisionsf‘her‘eof.“;lixll}pa)"menl"éf ‘the entire indebledness. secured hereby.  Beneficiary -
'shall in ' computing:- the . amount ;of  indebtedness,’ credit’;{o :the * account:.of- Grantor “any balance remaining in the funds accumu-
lated sunder the provisions:of -(a} - paragraph :2-hereof. ere ‘shall ‘be a’default under any of the prdvisions of this°Deed of Trust

th'e’_r‘gf;’ifyterz;é‘qa]gvqf‘,lheiprﬁzrgxsg’s;m accordance with th provisions: hereof, or if the Beneficiary acquires ‘the property other-
wise. Vfler’.';i‘gfgu]‘tb,'Beneﬁc_ia;yshall]apply.’»‘uatr the time”of ‘the commencement - of - such preceedings, or at the time the property is
otherwise’ acquired, " the “balance hén}—rémai_xiipg-in:lhe” f\indsﬁ\accumulate‘d‘ under-(a) of paragraph 2 preceding, as a credit against

‘the’ amount” of ‘principal “then" rem ining - unpaid *‘under "said note. .

TO PROTECT THE SECURITY. OF THIS DEED O : NTOR'AGREES: -
55 To keep, said’ premisés in“as good ‘order 4nd ‘condition’ as’ they now:arc ‘and not to commiit or permit any waste thereof,
. Teasonable wear.and tear excepted. g : Tt : :

6.:To complete or restor promptly-and in

,gobd workimnanlike mannerany bililding or improvement which may be constructed,

‘damaged, 'oridestrOyed'thereoh’ ;and "pay’when :due all;i:osls",i(ic,urred‘lhcre[or."alid, if the loan secured hereby or any part thereof is
-being obtained for the purpose of finanting construction of improvements on'said property. Grantor further agrees: .
G "comme‘n‘c‘e:'constm’ttiqr‘lﬁpl"‘omb‘l'ly:kand, t:within®30:day date of the commitment of the Department
-Housing-and Urban Developmentand completé same in‘accordance with: plans‘and specifications satisfactory to Beneficiary,
(b):toallow Beneficiary to/inspect; said.property:atiall times during construction;. .,
e (c)ito :::pla}:efa_ny‘;work«,ot;mat’erialsfim'salis,fa(ctory;,to"Bchcficiary,‘.within‘fiftcen (15) calendar days after written notice from
‘Beneficiary“of 'such_fact,> which' fioti ay be. given 'to th ‘Grantor by registered mail, sent to his last known address, or by personal”
-service of the same 7 ¥ o G e R : : 5
(d):that - work shall‘not: cease on’ ich improvemients: for any reason whatsoever for a period of fifteen (15) -
ndar days, ©xoo el S il S R e . ) )
“The Trustee, upon ‘presentation to it 'of an affidavit signéd by Beneficiary, setting forth facts showing a default by Grantor under this
un d paragraph,is duthorized o aécept as true and conclusive all facts'and statements therein, and to act thercon hereunder.
7.::Not to remove or demolish any:building or improvenient thercon. . : ; :
liws, ordinances, regulations, convenants, conditions, and restrictions affecting said property. ‘
in’insurance-against 165§’ b Hfire and other hazards, casualties, and contingencies including war damage
"such amounts and for such periods as may be required by the Beneficiary,
| ‘may: L 2 i licies to Beneficiary, which

‘purporting to affect the security hereof or the rights or powers of .
0-also, appear.in-or defend any such action or proceeding. to pay all"
y's fees in a reasonable sum incurred by Beneficiary or Trustee. .
ssments upon, water company stock, and all rents, assessments and
i when ‘due, all encumbrances, charges, and liens |
rior or superior hereto: to pay all costs, fees, and

~..-:12::To pay-immediately:and without demand all sums expended heretnder by Beneficiary. or Trustee, with interest from date of =
expenditure at the rate provided on the principal debt: and the repayment.thereof shall be secured hereby. R :
-13.:To do all‘acts and'make all' payments Tequired of Grantor and of the:owner of the property to make said note and this Deed
. eligible for insuranci by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
use or suffer to.be done; any: act which will void such insurance during the existence of this Deed.

iT lSrMUTUALLY-AGREED,THAT:-, i e : PRt N )

s P Should- Grantor fail to make:any payment or to do_any act as herein provided. then Beneficiary or Trustee, but without
obligation.so to do and’without notice to’or demand upon_Grantor: and without releasing Grantor from any obligation hereof, may:
~Make or do Ythe.'same,in.s‘uch*manner,’and,t‘os’uch extent’as either may decm necessary to protect the security hereof, Beneficiary or
Trustee being authorized.to enter upon the property for_such purposes; commence, appear in and defend any action or proceeding

purporting to affect ;tljx'gsegurity\ihé,rqqf,or.',thejfrights;Qr, powers_of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge,-or lien which.in:the Jjudgment of either'appears'to be prior or superior hereto; and in exercising any such powers,
.- incur:any liabiljty, expend whatever amounts’in ‘its absolute ‘discretion it may deem necessary therefor, including costs of evidence of
7 title 'employ,,counsel;*and'pa'yv_his reasgnable fees T e R o : o s
1807 Sh ;,or-any: part: thereo _be taken” or damaged. by’ reason of any public improvement or condemnation’
¢, 'or in any’ r ner; Bencficiary shall be entitled to all compensation, awards, and
o commence, appear in, and prosecute in its own name, any
|  Of. ent; in"connection with such taking or damage.: All such compensation,
’ -and ‘proceeds. including . the:proceeds of any policies of fire and other insurance affecting said
-/ property, are hereby assigned to Beneficiary; who may after deducting therefrom all its expenses. including attorney’s fees, release any
“moneys so received'by it or'apply the same on’any indebtedness sccured hereby. Grantor agrees to execute such further assignments of
any.compensation; award, 'damage, and rights of action and.proceéds as Beneficiary or Trustee may require,
::16../By accepting payment of /: sum-secured hereby after its due date, Beneficiary does not waive its right either to require
ms SO secu ‘declare defa or failure so to pay.
f :Beneficiary, payment of its fees and presentation of this Deed
i retention), without affecting the liability of any
[ ‘rustee iy S of any map or plat of said property; (b) join in
: > crea;ing'any;restriclion‘,lhereoh;,(q)fjoin_'in‘uny subordination or other agreement affecting this Deed or the
+.-lien"of charge thereof: (d) j'eéo'nvey;vwithout warranty: allor.any: part of the property: ; ‘
i~ The Grantee in any reconveyarice may be described asthe: “person or persons legally entitled thereto,” and the recitals therein of
any matters. or facts shall be conclusive:proof of.the truthfulness thereof. S :
ool 1805As additional security, Grantor hereby assigns to Beneficiary. during the continuance of these trusts, all rents, issues, royalties,
- and-profits 'of : the property affected by this’ Deed and-of ‘any ‘personal property located thereon. Until Grantor shall default in the
payment of any indebtedness secured hereby or in'the performance of any:agreement hereunder, Grantor shall have the right to collect
+-all such-rents; issues; royalties, and proﬁt’s'ear‘néd-‘pﬁorito_’default,as they become due and payable.
G 19 ficiar 12y at’any ti e without notice; either in person, by agent, or by .a receiver to be appointed
[ y.seciirify for. the.indebtedness hereby secured, enter upon any take possession of
or‘othexﬁwisev collect such rents, issues and profits, including those past due
] n i i y's fees, upon any

or"‘;arthquake“;‘:or in‘any‘other man

B ) ! sues . ) ! id, s aive any default or
~-notice of default hereunder ot invalidate any act done' t:to suct ice... - -

¥ 7++.20." Upon default by Grantor in payment of any. indebtédness secured hereby or in performance of any agreement hercunder, or
should this Deed and said note not be eligible or-insurance under the National Housing Act within Three - " months from
the date hereof ‘ of the De t-of Housing and Urban Development or authorized agent of the
>ecretary..of Housing and Urban Development dated ' ' ' ./ 'months’ time from the daté of
this Deed, declining to insurc said note and.this Déed, beir d'c ive proof ¢ ir ty), or should the commitment
of,thé’:’De’partmgm;.,'o(‘ “Housing and Urban : Development: to insure_this: loan" cease”to' be in full' force and “effect for any reason
‘whatsoever “Beneficiary “may’ declareall: ! hereb immedjatg:ly'_'du nd: payable by de}ivery to- Trustee of writtenv

E

HUD-521691 (10/83) 7"




s

- deciaration of default’and demand: for sale, an “of ‘written ‘notice of default-and of ‘election to cause-the property to be sold, which
notice Trustee shall cause to be duly.filed for recard: eneficiary shall also deposit with Trustee this Deed, the note and all documents -
evidenicing expenditures’ sapuréd,.hg'areby.~,1This;?.f6p‘tio may’ D ised : by the, Beneficiary  when the ineligibility. for: insur-
ance under  the National’ Housing Act is “due’to the Beneficiary’s failure:to; remit the* mortgage insurance premium to the Depart-
‘ment of Housing and Urban Development. 7 g e Bl BN R : B
ST R After the lapse -of such‘timé asimaythen be required by law following the recordation of said notice of default, and notice
< of sale having been give ired by law, Trustee, ‘without demand on Grantor, shall sell said property at the time and place
fixed by it in said ‘notice of sale, either as a; whole or inseparate parcels, and.in such order as it may determine (but subject to any

:-+statutory’ right of Grantor to direct the order in which:such property,-if consisting of several known lots or parcels, shall be sold), at

public auction_to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may postpone sale

“of all-or any:portion’ of  said ‘property-by publicrannouncementfat such_time and place of sale, and from time to time thereafter may -

-\ postpone ‘the sale-by‘publicfannouncement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
" “Deed “conveying:the ‘property sO sold; but‘without}any,fcovcnant’or'_warranty, express of implied. The recitals in the Deed of any

- “matters or_facts shall:be conclusive proof ‘of the truthfulness thereof. Any ‘person, including Grantor, or Beneficiary, may purchase at
. the sale. “After, deducting all: costs, fees, and:expenses of Trustee:and-of: this xrust,',including cost of title evidence and reasonable

“’“attorney’s fees, in ‘connectio‘nvwit_h-sale, Trustee shall apply-the proceeds of sale. to the payment of all' sums expended under the terms

- hereof not then repaid, with accrued intercst atithe ratc provided on the principal debt; all other sums then secured hereby;and the g
: r,crrn}ainder, if any, to the. person or persons legally entitled thereto.: AR

S iy Y N Beneficiary may, from time 10 time; as provided by statute, appoint another Trustec in place and instead of Trustee herein
- name 77and ‘thereupon: the  Trustee ‘herein: named: ‘shall: be’ discharged: and - Trustec so- appointed shall be substituted as Trustee
“hereunder with the same effect as if originally named Trustee heréin. gD R - :
“ 3. This Deed shall inure to ,andtbind!th'e_\heirs', legatees, devisees, administrators, executors, successors, and "assigns of the

_-parties hereto. ‘All obligations of Grantor _her*;urider,»are,jbint and several - The term “Beneficiary’ shall mean the owner and holder,
“including pledgees, of the note- secured hereby, 'wheme"or fot named as Beseficiary herein. -+
Sl 4. Trustee, accepts this Trust ‘when this Deed dulyicxeculed~and acknowledged, is made public record as provided by law.
Trustee 'is not obligated to notify ‘any. party: hereto'o pending sale under any other Deed of Trust or of any action or proceeding in.
“which Grantor,’Beneficiary; or Trustee shall be:a party. unless brought: by Trustee. " . )
#7125, The'term “Deed of Trust,” asused herein’ shall mean the same a3, and be synonymous with, the term “Trust Deed,” as used
in:the laws of Oregon relating ‘to-Deeds of “Trust and:Trust Deeds.: Whenever. used, the singular aumber shall include the piural, the
plural the singular, and the use of l’dhy~*géﬁder'shall be applicable to all genders. i VI : :
i3726,0 Attorggyf:s'(qes;‘,aé used in this Deed of Trust and in the Note, «Attorney’s Fees'” shall include attorney’s fees; if any, which

an’ Appellate Court. G :

4 ","I. 2 - ¢/
ara Goff ’7:‘1 of Grantor.

STA :
COUNTY OF
Klamath

L ", hereby certify that on this -
“personally appeaijed beforeme . i

dged that_they
d, for the uges'and purposes

A

i puiblic in and jor the State of Oregon..

commision cxpics___6/16/88

) note has been paid.
To: TRUSTEE... § v e R
-+ The undersigned is the lega! r ote and all other indebtedness secured by the within Deed of Trust. Said note, together with
I other indebtedness. 3 Yeed 0 “has. been {ully paid and satisficd: znd you are hercby requested and directed on payment to you of
ny sums owing to:you “the.terms of said De “Trust,- ~“cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you ‘herewith; together with: thesaid Deed’ of Trust, and to reconvey, without warranty, to the parties designated by the
f said Deed of Trust;all the e ;w held by you thereunder. ; . PR : ;

<oday of

“"M., and was duly recorded in Book: R
: S County, State of Oregon, on

- Recorder. --




. requirements of the Commissioner.

Fil : e : “the 30th R day"
of December CAD, 19 87 —at 3221 _oclock E M.. and duly rccorded in Vol M87

'FEE / $20.00 -




