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“hereinaft

excepg—phatlpoitidhbdfuthé‘S%SE% of Section'16,
iSquthg;lyfof,the Silver Lake ‘Road,




including all leases, permits, lic _ _qr-ﬁnvilyeges, written or otherwise, appurtenant or nonappurtenant to said mortgaged premises, -
- now held by mortgagors or hereafter issued; extended or refiewed o them by the United States or the State or any department, bureau,
‘or agency thereof, which have been or will be assigned or waived to mortgagee.

: Togéthervwi_th the tenements, héréditamehts; rights, privileges and appurtenances, including private roads, now or hereafter

belonging to or used in connection with the above described premises; and 2ll plumbing, lighting, heating, cooling, ventilating, elevating,
- watering and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above described
- premises, all of which are hereby declared to be appurtenant to said land; and to

“description‘and ‘however evidenced, ‘and all ditches or other conduits,

hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith.

~This conveyance is intended asa mortgage securing the performance of the covenants and agreements hereinafter contained, and

ayment of the debl;_ repréfsiéntéd by one promissofy 'note_made‘by the mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum of a7 $340,000,00: 0 with interest as provided for in said note, being payable in install-
ments, the last of which being due and payable on th‘g first day of . . December 52022,
- MORTGAGORS COVENANT ANDAGREE: =~~~ : ' :
: That they are layyfunyséizéd'bf said premlses m fee&sbirﬁple‘,‘ hév'e good right and lawful authority to convey and mortgage the same,
: ;and that said plje;flisés are‘fixfeg: from'egcumbrapce; and each'of the mqrtgagors will warrant and defend the same forever againstthe -
- ‘lawful claims and demands of all persons whdmsoéver,v and this ’coyenant shall not be extinguished by any foreclosure hereof, but shall -~

ru:n’w?ith‘thelénd; ConER L BT

proberl);ifn:géteaf qﬁiﬁ@éted, s}i)i'iayéd, ‘prh;ried and Eaxed for; not to commit or suffer waste of any kind upon said premises; and to
- do all acts or tl_\ixigs ngé&ary to presen"_e all water rights now or hereafter appurtenant to or used in connection with said premises.
: To pay péfoge\&eliii v ncyall taxés,' ass_esrsmehvts and other charges upon said premises, all assessments upon water company
- stock, and all renits; assessment.s and charges for water appurtenant to or used in connection with said property; and to suffer no other
* encumbrarice, charge of lien'against said premises which is superior to this mortgage. . e
: To keep all Eﬁﬂdmgs noﬁr existing or heréa&é; erected éﬁpti}guoggly in‘;;ui'ed againstloss or damage by fire and such other risks in
manner and form znd i'3uch company or companies and insuch amounts as shall be satisfactory to the mortgagee; to pay all premiums
and charges'on all §uCh"§h5ig;'énéé when due; to deposit with the mortgagee upon request all insurance policies affecting the premises,
with receip‘tsrévlibwiiié payment of all premiums andf,ha:ges affecting said policies; and that all insurance whatsoever affecting the

premisesshall be made payable, in case of loss, to the mortgagee, with aloss payable clause in favor of and satisfactory to the mortgagee. -
. The mortgagee shallbee titled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon ,
. the mdéb’pgqiﬂ%gxﬂerébysecured in nner as it may elect. e -
: ; If any of the mortgégegi property Sinali b_e. taken ixl:l(_igr? right of eminent domain, the mortgagee shall be entitled at its option to
receive all:compensation: for. the:portion’ taken;and damages to the remaining portion, to be applied by the mortgagee upon the
‘. indebtedness hereby secured;in'such ma wner as ft shall elect.- ;7 - . S PN
i S»hrovuvld the mortgagors be or. become in defaixltv:iklj' aﬁy of the covenants or agreements herein contained, then the mortgagee
~.(whether ¢ ectmgto deélaxe" the whole ihdebtednss’ hereby secured due and payable or not) may, at its option, perform the same in
.7 wholeor in part and allexpenditures r'nédquy the mortgagee in so doing, together with interest and costs, shallbe immediately repayable
. bythe mbi'tg'ii'gox“éivithout‘demand, shallbesecured by this mortgage, and shall draw interest until paid at the default rates provided for
* in the note hereby secured. e T RS e ’ v :

" Timeismaterial and of the essence hei-eéf; andin case of breach of any of the coQénénts'blf agreements hereof, or if default be made

in the paymentof any of the sums here'by‘securgd, orifthe whole or any portion of said loan shall be expended for purposes other than

*those specified in the original application therefor except, by the written permission of said mortgagee, or if said land or any portion

. ‘thereofshallbe hereafter included in any Specia.l assessment district, then, in anysuch case, all indebtedness hereby secured, shall,at the- - .

~“election of the mortgagee, become'ixnmedi'at'glydue’withou_t notice, and this mortgage may be foreclosed; but the failure of the mortgagee
to exercise such option in.anyone or more instances shall not be considered as a waiver or relinquishment of the right to exercise such
option upon or during the continuance of the same or any other default. ‘

~In gése ofany suxt te foreclose this rﬁortgage,@r to'cglle_ét,any c}\éfge growingout of the debt hereby secured, or any suit which the
mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a reasonable
sum as attorney’s fees and'all'c_osts and legal expenses in connection with said suit, and further agree to pay the reasonable costs of

searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of foreclosure.

Upon or during the (ﬁpritin uance of any default hereunder, the mortgagee shall have the right forthwith to enter into and upon the
- mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of colléction upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents/issties and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortga as additional security for the iniigbtednéss herein described "+ i i

" This dtl . ed and deli\—‘eréél under andin ;;bcpr(jaﬁée wit hthe l“;ig'm Credit-Acfof 1971

the regulations of the Fari Credit Administration, and aré subject to the terms, - -
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