19 87 between ’

, hereinafter >ca11ed the seller,
Hnrold T Gracen»and Eleanor J Gracen R

, hersinafter called the buyer,
: WI TNESSETH That m constdetatton o[ the mutualvcovenants and agreements herein cor:tained, the seller
: .agrees to sell unto the" buyer and ‘the buyer: agtees to purchase from the seller. all of the following described lands

and premxses sztuated in ... Klama, h' : County, State of Oregon

; to-wit:

plat thereof on'flle in the offlce of the County
Clerk”of'Klamath County,'

for the sum’of ... Lol thousand. and no/l : - DoIIars ($ 10 000 OO.)
¢ HRereinafter called the purchase pnce ) on’ account of which FlVE hundred and no" 100 :

- Dollars ($..:..500:00. )% is paid on the executi of (the ’recexp ‘of which is. hetebps acknowledged ‘by the
- seller); the buyet agrees to .pay the temamder of satd purchase price. (to-wit: $ 9 5'90 “to the order of

[the seller in monthly payments of not less than . 7 TWO hundred and one énd 5/
: _DoIIars ($ .20 A85‘*) each month : :

payable on: thex..‘.lOth«day of each month hereafter begmnmg with.the month of Apr 11 10
and: contmumg until. said purchase pnce s fully paxd AII of; sard purchase price may be paid: at any txme all de-
ferred balanc f sa:d purchase 'pnce shaII bear mterest at the raté! o 0 per cent per annum from

1987unt11.paxd mterest to be pazd P monthly ...and * ;Xﬁiﬁﬁﬁﬁ( in  the minimum

: monthly payments above required. mmxxxmwmxxmmxxx&xmxwmwxmwcxatwwaxmx
mmhaimmkmaxxth&x«n&menwxxk

T;:Ae)buyer wn,rralnl: ;o nnd covenan'tslwnh the a;ll ;,Iulv‘f’ lhe real propcrty descnbed in !hu contract is
imtarsi or b !' 3 _persona, arnil; Of ouseno, LIF DOSES
08y B i KX HEK CEBE R TR K K DR

The buyer shall be enhtled to possession of said Iands on . y arCh 2 3 ¥ 19 £, and may retain such possession so long as
buyer is not in default under the terms of this contract..The buyer agrees that at all times buyer will keep the pre s and the buildings, now or herealter erected
.thereon, in good condition and repair and will not suffer. or permit any waste or strip thereof; thal buyer will keep said premises Iree from construction and all
‘other liens and save: the ‘seller. harmliess therefrom and reimburse seller for ‘all costs arxd attorney’ s ‘fees incurred by seller in: defendin, ing Pﬁamst any such liens;, that. :
‘buyer” will- pay ‘all’ taxes hereafter .levied against: said’ property; as well as all water: Yents, public charges and miunicipal liens which hereafter lawinlly ‘may be
:mposed upon d premxses, all: promptly before .the same or any part lhereol become pas! due, that at buyer’s expense, buyer will msure and keep insured all

bmldmgs now. cr herea[ler erected on said:pre Sai Io ge by tire (\uth extended coverage) in an amount not less rhan s n a

y.to the seller, with’ loss_payable first to the seller and then to the buyer as their respective interests ma) appear and all
pohctes of” msurance to be dehvered !o the ‘seller as sdon asinsured. Now if the bayér -SHallail to pay, any'such Jdjens, costs, water rents, taxes or charges or to
procure and pay for such insurance,.the seller may. do so and any payment so made shall.be_added to and become a part of the debt secured by this contract and
shall bear interest at.the rate aforesaid, without waiver,- however, of any right arising, to the seller for buyer s breach of contract.
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" KA IR MK MR RK NI HMHEERODIE I I 0526 208 262{ Kot XDE XKL K XX Seller also agrees that when sai purchase price is
tully paid and upon .request and upon_surrender of this agreement, seller will deliver a_ good and suflicient deed conveying said premises in fee simple unto.the
buyer, buyer's heirs and assigns, Iree.and: clear of encumbrances as of the dafe hereof and: frée ‘and . clear of all encumbrances since said- date placed, permitted or
.arising by, through or.under seller, y ,.the_said and the taxes, muruc:pal liens, water rents and public charges so assumed by
the buyer and further uceptmg all len.s s and neu, brances eated by the buyer or buyer (] as.ugns. Lol o - .

ntmued on reverse)

* IMPORTANT .NOT » ichaver, ; v-(A)-or. (B)-is n ficable. - If s applicable and if the selie

| (8) y{A) i r
. - creditor, as_such. word .Is_d ined in the Trvlh-ln Lending Act and Regulation:Z, the CMUST. comply wﬂh the Act and ngulalmn by mckmg nqwrnd dns:lown;, for lhh
purpou uie Stevens-Ness Form No..1319 or similar, s e B 2 .
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»County of . :
I certify ‘that the within instru-
was recen'ed for /(ecord on. the
e dRY OF i, £,
At e 0'clock £ M., and recorded
in book/reel .

: 'page

SPACE REEERVED

Klamath Faiis;" Oregon,97601f
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it t uriderstood  and . agr. elw i H y i3 ofi the essence of: this contract, e the payments
above required,!or any: ofthemi, puncidally with ¥ s Jimi; herefor, or- fail to k A seller at seller’s
option. shall have the Iol!a;viqg.rtghts; (1).¢a d ) to declare 't ole unpaid principal balance of said purchase price with
the interest’ therean'at oncé-due and ’piyable,ianil it i ity, and in any of such cases, all rights and interest created or then
_existing.in tavor ol the buycn_as:g‘zgq:mt‘;he\;el_ler » shall utts e d the right to the possession of the premises above described and
all other rights acquired by'the buyer hereundei vert'to y
i and’ without”any right ot the‘buye(“pl,‘;e}utrg;ﬁ 1 ignor : ion-for ys paid. ol’ tully and
perfectly as il this contract Y pay g _never, K . in c: .10 be refained
:by’and belong Lo.said. seller as the agreed:and reasonable rent of said premises up to the time of such default. And the said ‘seller, in cass of such default, shall
~ have the right ‘immediately; ‘oriat. any. time therealter] to] enfer upon:the Iand aloresaid,. without any - process. of law,-and take :immediate possession’ thereol, to-
det, ithall the WPKOGTent and. appurlenances: thereon or . thereto belonging. " .:'". [ . B R T :
: ERLP e GRS i v T St i T

) time o reqaire perlo’r;r'r‘iance_, b}»\lhe buyer of any provisian Kéreot shall'irt ro way allect sellér
seller of any breach of ‘any’provision hereof be held to be a waiver of any succeeding breach of

- 8 HxxXKXerxaxxxmammexx

in said suit or action agrees to pay such

5 X , Xeaso lic tion and it an appeal is taken from any

‘judgment . or decree of. ithe trial court]. the ate court shall adjudge reasonable as the prevailing parts’s”
[attorney’s fees o ppeal, .. 5747 . : K

o e e I s T : B S R LAEEE S R e
the seller;or the buyer may.be more than one person or a corporation; that if the context so requires, the
d include the plural an the neuter, and that generally all grammatical changes shall be made, assumed and implied to
O.corporations and to-individual: 5 g s .
the benelit of, as the circumstances may. require, not only
€3, successors in interest 'and. Jassigns as well., il

. THIS INSTRUMENT, WILLNO

: -NOT:ALLOW. USE 'OF THE PROPERTY’DE- L eI
+SCRIBED IN THIS.INSTRUMENT IN VIOLATION.OF APPLICABLE LAND : 4 : ~
YSE LAWS AND REGULATIONS. BEFORE :SIGNING. OR ACCERTING / rrisf
JHIS INSTRUMENT. “THE" PERSON“ACQUIRING FEE: TITLE 01 THG .
EOORERTY . SHOULD | CHECK™ WITH' THE  APPROPRIATE “CITY . OR “Brucs
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED : emx ‘PY sruce
. - e SPOA T

boenerenens

i (1€ the signor’ of the above is o ;orporaﬁen, S,
* e forn of acknowledgment -

Tl Rt
STATE OF OREGON,

fen QLA ]
QIRmIssion expires:

- - S L e RN : ¥ N T T

L. PUORS 93,635 (1) ‘All'instruments contracting to convey fee title to'any real property, at a titae inore than 12 months from lthé'dnte, t_hat‘t’l\e instrument
i executed and the parties are bound; shall:be acknowledged, in the manner provided. for acknowledgment of deeds, by the conveyor of the.title to be con-

- veyed. Such instruments, or ‘2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. -+ . % : ST e : R L : :

ORS:93.990(3) Violation- of ORS 35 is Punishable, upg‘:ﬁ_'cronvicrtign,lby ® fine of ‘not more than $100.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:

Fiiéd fvorfreéb;d-at"rcqﬁétst of i 1d 7, Grace ey R _ the 31st day
of i ember A.D:19; ! { “CAS M, and duly recorded in Vol _M87 -

-on Page 23212 :
Evelyt[l(;ﬁehn,{ “7 - County CI
LBy DA s e 2 /A
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