. “tion :with said real estate; .. ;

E qof—sgaixer’g paid;*to:be die and ‘payable

fogether:with ‘all and singular- the. ténement
now or: herealter_appertaining, and the rents,

s, :sell and conveys ‘to {rﬂétee m trust, Wzth pbfi"et""of ‘sale, the property
Orégon, described ‘as:: - 27 - S AR PR

,hereditanients and, appurtenances and all other rights thereunto belonging or in anywise
‘issues and prolits: thereot: and all lixtures now or hercafter attached to or used in connec-

FOR THE PURPOSE. OF. SECU_RING .ERFORMAN_CEA oléeéch:agré’e;zieng of grantor herein contained and payment of the

OUSAND. ONE.. HUNDRED: EIETY. FIVE. AND..28/100

"Dollars;’ with interest thereori ‘according to the terms of a’promissory

‘even date hérewith,' payable, to:beneticiary or:order
arit

,+:"The date of maturity of the debt secur:
‘becomes due and payable.

and. made_by: grantor;- ¢he final. payment. of principal -and interest- hereof, -if
-of :Note. g9, s e e s e

-sec by this instrument. is the date, stated above, on which the final installment of said note
In the event: thé within described: property,

19

or: any part. thereof, or any interest therein is sold, agreed to be

;- sold, ‘conveyed,  assigned ' or “alienated by the ‘grantor without. first -having obtained the written consent or approval of the beneticiary,

- destroyed thereon, and pay when due allﬁoats incurred therefor. : :

‘“van amount not less than $

Toojomnan

‘herein, shall become immediately ’dug and: payable:.’”

then, at the beneliciary's option; all obligations secured by this instrument,

.. .- To protect: the security of this trust deed, grantor agree
- 1,-To  protect, -preserve” and ‘maintain said - property - in: good condit
and repair; not to . remove or demolish-any building or. improvement thereon;

irrespective ‘of the maturity dates expressed therein, or

- grantind "any. easement ‘or creating any restriction thereon; (c) join in any
. subordination ‘or: other agreement allfecting this deed or the lien or charge
: i

not to commit or permit ‘any waste of said ‘property. s

2..To.'complete  or ‘restore promptly. und : mylgood, and ‘workmanlike.
manner. any: building ‘or' improvementiwhich may be ‘constructed, damaged:- o

3. To .comply ‘with ‘all laws, ordinances, : 18, covenants, condi.
tions and resl(iclmn:h a{{ectin_g said . property; . it the beneliciary. so requests,: (o
SLI

cial :.Code as ‘the  beneliciary: may: require’and to ‘pay:for:filing same’ in - the
proper  public . atlice ‘or. offices,” as well ‘as.the cost of ‘all lien searches made"
by liling oflicers or . searching agencies 'as_may ‘bedeemed-desirable by. the
beneficiary. A TN 3
w2 4. To - provide-and ‘continuously . maintain insurance "on_ the buildings
now- or ‘hereafter erected -on the said | premises against loss or damage by'life

and such other. hazards "as Thmié‘%lﬁé’me to timeVr:qg:x;re,_gn
- o iy WrItlen”in
1,

; table .tothe Y, (Wi he ' latter;: all,
policies of insurance’ shall, be delivered to {he i

pi

3 “beneliciary: as 'soon as . insured;

. il the.grantor,shall lail lor ‘any: reason to. procure:any. such insurance and.{o.
deliver said ‘policies to the beneficiary at. least fifteen: days prior-to the expira-

pursuant to the Uniform Commer-.

hereol;..(d) i warranty,.all or any part.of the property.. The
8 e -in  any. f -y may . be described as the ‘“‘person or persons -,
:legdally’ entitled- thereto,'” and the recitals.therein of any matters or facts shall-

Vs

-+ be:conclusive proof of the truthfulness thereof. Trustee's.iees for any ol the -

mentioned in this paragraph shall be not less than $5.
N 10." Upon' any. detault by grantor hereunder, beneficiary: may. at any
i time: without: notice, . either. in person, by agent or by a receiver {o. be ap-
- pointed by a' court, and without regard to the adequacy of any ‘security for
..the indebtedness hereby secured, enter upon and take possession of .said prop-
erty’or. any part’ thereol, in its own name sue or otherwise collect the rents,’
sues’ and  prolits, .including those. past due. and: unpaid, and apply-‘the, same,
less costs’ and, expenses of operation and . collecti including r ble attor-
:ney’s lees “uponany . indebtedness secured hereby, and -in such order as bene-
ficiary may determine.. | S e Lol
o 1.-The: entering upon and " taking. possession of said " property, the
collection. ol suchrents," issues and. profits, or. the proceeds. of fire and other.
nsurance, policies or' compensation or awards for any taking or damage of the
wproperty, and. the application or release thereof as.aioresaid, shall not cure or
vaive “any- default: r-notice of delault hereunder or invalidate any act done

services

< tion. ol any ' policy of insurance now.or. herealter placed on®said-buildings;. "

i pursuant- to such notice.
-:7: the, beneliciary s may : procure . the same at : §rantor's expense..- The; amount: ; ey

= Upon®default by grantor in payment of any indebtedness secured

i . fees actually -incurred. s

© NOTE: " The

collected under ‘any fire or other insurance policy. may be “applied . by - benef:.
ciary ‘upon any indebtedness secured
. may _determine, or at option of beneficiary the entire amount so’collected, or*
- any’part: thereof,: may-be ‘released :to grantor. Such application or release shall

not cure or: waive any: delault ‘or ‘notice” of default hereunder or invalidate ‘any "
.. act done RN d : b Lyl

pursuant to such notice.

5. To. keep ‘said. premises. free from construction l'enis and fo’ pay- all

taxes, assessmentz -and.other charges that may. be levied: or assessed upon or’.
.. -against’said’ property: before ‘any: part: of:such:taxes; ‘assessments and other

charges: become past due: or; delinquent.and. promptly deliver ;receipts therefo
to beneticiary; should . grantor. fail_to miake payment ol any taxes,: asses
] “liéns 'or" other'charges ' payable by’ grantor,’ éithé,
oviding i:beneficiary “with' . fundss with: -which " t
itaopti ayment ;thereol,

)4 y, paid, wil e 71 h‘z'x;n"the,ndle secured
odether 'with ‘the obligati 6
d, ‘shall be added to-and become a part o} the debt secured by. this'

trust  deed,’: without “waiver of-any. rights arising from"breach’ of any. of the

. covenants; hereol "and, for; such . payments, .wth interest - as  aforesaid,’ the ' prop,

erty . hereinbefore 'described,” as iwell yas, the} granitor, shall*
-same extent that they are.boundfor the pay
s described, and -all such*payments shall:be i di
and.the nonpayment thereof. shall,
. render all sums secured by this fru deed
constilute a breach of ‘this trust deed. i
:6:,To pay™all costs,:lees and-expensesiof, this trust:including’ the’cost:
‘"ol title search. as well as the other costs and.cxpenses of ‘the:frustee incurre
in cornection with or inenforcing ¢t ¢ d: attorney’s”

be; lyow;d»‘yla"ﬂ;

7., To appear in and. 3 iont, o purpo: ¢

atlect “the “security rights or' powers of beneficiary. or' frustee; and 'in ‘any! suit,
..action or. proceeding 'in ‘which ‘the  beneliciary:or ‘trustée’ may appear;’including
Vany - suif for .the loreclosure- of . this: deed, to. pay :all. costs and :expenses, in.

- eluding evidence of title and the bencliciary’s.or, trustee's -attorney’s fees; ‘the.
amount _of attorney's’ fees mentioned in.this: paragraph:7:in all cases shall.be -

"fixed by the trial courf andin the event of an appeal from any judgment. or’
decree of ‘the frial court, granto:-further agrees to pay. such sum as: the &,
pellate court shall adjudge .r ble  as:the beneliciary’s or. trustee’s. attor:
ney's fees on such appeali: = c : : T

It is mutually ag(end thatis =0

4.1y the event: that any - partion or all of ald };r;‘ erty shall be taken
I 7 H or { ation. 'ﬁ

“under (he right ol
right, it

“ an -compensation lor ‘such taking,” which are wcess ol the amount réquired
{o. pay all :reasonablo : costs; oxpenses and _altorney’s lees necessarily

- incurred by - grantor .in such’ proceedings,  shall :be: paid . to: beneliclary - and
_applied by it lirst upon any reasonable costs and expenses and-stforney's fees,
_both_in the (rial and appellate courts, necessarily paid ‘or incurred by. ben
ticiary in_ such  pr dings, and - the bal. Iled supon ' the  indebted:

beneliclary shall have the

hereby.and - in such-order. as beneliciary -

L
described ‘in ‘paragraphs 6.and 7 ol.this'.

it o elocts,  to. require that all or any portion_ ol the:monies payable

(3% 4
hereby or.in his performance of any agreement. hereunder, time being .of the
; essence with respect to such payment and/or perlotmance, the beneliciary may
declare all sums “secured hereby immediately  due and payable. In such an
event the beneliciary at his election may. proceed to foreclose this trust deed
inequity: as 'a: mortgage or direct the frustee to loreclose this. trust deed by
. advertisement and sale, or may direct the trustee to pursue any other right or

remedy,: either ;at - law or in_equity, which the. beneliciary may have. In the
latter event:the beneliciary or the trustee shall execute and cause {0 be recorded
< his:written', notice’ of ‘default and his election to sell the said described real
: property: tosatisty 'the obligation 'secured hercby. whereupon the frustee shall
lix_tho time .and place ol:sale, give notice thereof as then required by law and
g;o;;gdrto'loredogevthis trust deed in.the manner provided in ORS 86,735 .to

. 13. After the trustee has commenced foreclosure by advertisement and
- sale, and: at.any.time prior -to.5.days before the date the trustee conducts the
sale, the grantor. or:any:other . person so privileged by ORS 86.753, may. cure
: the default or delaults. If the defaul ists ol a failure to pay, when due,

1 sums :secured - by ' the. trust deed, the default may be cured by paying the
- entire amount. due atf:the. time of.the cure other than such-poriion as would
not then'be due had ‘no default occurred.” Any other ‘defaulf that is capable of
being cured . may - be cured by tendering the performance required under the
obligation’ or trust” deed. In any case, in addition to curing the default or
ydefaults,; the  person; eflecting. the cure shall pay 1o the: bensliciary -all costs
and: expenses a;:rually, incurred, in enforcing the obligation of the trust deed
"°gl°”."f with’ trustee’s and. attorney's fees not exceeding the amounts provided
y law. > U Rt T e et e e SR : i
2 .14, Otherwise, the sale shall be held on the date and at the time and
place’ designated -in_the notice of sale or the time to which said sale may
bepostponed :as: provided . by:law. > The trustee may sell said property either
n one; parcel Jor..in separate parcels. and shall sell the parcel or parcels at .
uction: to’ the . highest bidder for cash, payable at-the time of sale.” Trustee
Yshall ‘deliver "tothe purchaser its deed in form as required by law conveying
he property:so sold, but without any covenant or warranty, express or im-
plied.: The recitals in the deed of any matters of tact shall be conclusive prool
:olthe truthtulness. thereof. "Any  person, excluding the trustce, but including

the grantor and beneficiary, may purchase at the sale. -
i 15: When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation ol the frustee and a reasonable charge by. trustee's
aftorney, () to the obligation secured by the truxt deed,. (3) to all persons
= having . tecorded Hens aubsequent to the intorest of the trusive in the frust
deed ax thelr interesta iy appear in the vrder of their priotity and (4)-the
'umpllm. i-any, 1o _the drantor or (o hix sacdesssr by interest entitled (o such
surpluss = g 2 B

‘vp 16, Reneliclary ‘may. {rogy time (o time Appoint #° successor o1 succes:
‘sars to_any . trustee named herein or to any fruntee i here-
tinder,” Upon’ such™ appointment, and -without : conveyance to - the :succeasor
‘trustee,. the latter: shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hereby;. and; grantor. adrees, atits:own elpex}sq,;to;».n_:kq?.luch -actions’,
and’ execule “such instruments as: shall be’ necessaty: in  obtaining such cony-
) any time and from -time to.time upon written’ n;q'u'eavt‘ol,béne;
payment of -its lees and

.7 pensation, promptly upon .beneliciary's request.

liciary,

presentation .of this-deed and  the note for.
endorsement (in case of full r Hati

), without atfecting

: or
- the liability of ‘any person for thc";myme;n ol the indebtednesy, trustee may::

:.(a) consent_fo the making ol any map.or: plal ot said property;
1T 3 Y R S T T g

s

'(Lf) }oir? in

. of the

and ion shall be made by writlen instrument executed by beneliciary,
vhich;, when, recorded. in:the martgage records of the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment
UCCeSOr trustee. E
B 17 Trustee accepts | this -~ trust’ when, this ‘deed, duly executed and
acknowledged is made a . public record: as provided by low. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
rust .or of ‘anyaction or proceeding in which grantor,” bencliciary or trustee
shall be a’parfy. unless such action or proceeding. is brought by trustee. = -

Trust Dasd'Act provides: that! the” trustea’ hisreunder muitibe elthor: an: elterney,: whei it ai active: mamber of - the Oregon- Stote- Bar, a.bank,. trust ) cempan
or “savings “and “loan . assoclation - autherized ‘0" do -business” under: the 'lows  of “Oregon . or ithe' United . States, S tite h d
properly -of  this ‘state, ' its subsidiaries, umlrlqm,;ngent;’c;r‘blan;hps, the United Siates ‘or.any, agency, thereof

* pany to Insure title 10 teo.
,-or_an escrow. agent licensed under ORS 696,505 to 696,585,




he’ grantor warranls“ha't the pro
primarily drantor's’ ?égshn
r

tor an organ ZElt]

: ppli

3 personnl representatwes
L secured hereby, whether

v ) s the {

ol the above is'a’ <orporation,
cknowisdg-mem opposit

be efzczary -and hose claiming: e’rv:
nd ‘Has~a’ vahd unencumbered title th

‘the above descnbed note’ and thrs trust deed are: a
’(see Important Notice below), y :
Ior busmess or commercral purposes

all parties: hereto, thetr helrs Iegatees, dcwsees admmtstrarors, cxecutors,

ds
;n:lary shall mean ‘the holder and owner, mcludmg pledgee, of the contrict

n construmg this deed and wbenever x‘he context so reqmres, the masculme
mber mcludes the plural e

ent. was acknowledged belfore me on".

8713, John E; Kellom. and: Tonie-I;
c Presn_dent,‘and Secretary/Tre
di

the l‘oregomg trust deed All sums secured by sa:d
.o you of any sums owing to you under.the- ~terms of

8 sewred by 'said trust” deed (which are- delzveted to you
the - partzes desrgnated by._ the terms of sazd trust deed the

Beneficiary

‘Befors re y

' Kellom'_‘ Holdl

: STATE OF OR GON
‘County of ... Klamath
Lo I'certify that the within instrument
U was recen'ed for'record on the.31....day
of Dec . 19..8.7..,
S af Y1245 o'clock ..AM., and recorded
_in book/reel/volume No. . M87.. . on
“page 3234000 or as fee/!ue/mstru-
: ment/mxcrofxlm/ receptzon No..83033;,
ecord of Mor Sages of said Couhty. :
B Wxtne s my hand and' seal ) of
County a!hxed
EVelyn Blehn

SS.~'




