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: THIS AGREEMENT mac ,andentered mtothls = - of e ] '» 19.87 by andbetween
= Gene R. Byrnes and Kathe L Byrnes R e =

heremafter called the “Borrower(s)” and WESTERN BANK an Oregon bankmg corporatuon hereinafter catled the “Bank’’:

WITNESSETH: On or about the _29_Lh_day of - Angust o 1986, the Borrowerls) {or the original

o maker(s) if the Borrower is an assignee of record) did make, execute and dehver to the Bank that certain promissory note in the
- sum -of 3_9_,9_09_‘_0_0____, payable in" monthly mstallments with’ mterest at the .rate of __10___% per annum. For the
.-, purpose” of securing the payment of said promlssory note; the’ Borrower(s) (or the “original maker(s) if the Borrower is an
", assignee of record) .did..make,. execute and deliver to’the’ Bank thelr certam Mortgage or Trust Deed, hereinafter called a
e “Securlty Instrument" beanng date of - August 29th o 19 86 conveying -the following described real
: property, sntuate in 'the County of : Klamath AT State of . Qregon - to-wit: :

whlch Securlty Instrument was duly recorded |n the records of sa|d county and state
~There is now due and | owmg upon the promlssory note aforesald the prmc:pal sum of _EIGHT THOUSAND SIX

" HUNDRED . ONE_AND 39/100ths=--= 5 DOLLARS ($8_601 39 )
together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and condmons heramafter stated and not otherwise.

NOW THEREFORE in conslderatlon of the premlses and of the promises and agreements hereinafter contained, the
parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shail be and
is payable in monthly instaliments. of  ONE HUNDRED. AND 'NO/100ths~====--ccmmemmcwcrcorewnremrmmmen o
DOLLARS ($_100. 00 . "~ )each, ___including' ' _ interest on the unpaid balance at the rate of _11 %
per annum, The first installment shall be and is payable’ onthe __1st:  day of January 19_88 ,anda
like installment shall be and is payable on'the -~ lst - “day of each month ‘thereafter until the principal and interest are fully
paid, except that the final payment of prmcnpal and interest if not sooner paid, shall be due and payable on the __1st day
of _S_ap_t_emb_er____, 19_96 < If any of said |nstallments or either principal or interest are not so paid, the entire

. balance then owing shali, at the optlonof the Bank or its successors in mterest become immediately due and payable ) wrthout
"°"'°e o BALLOON PAYMENT OF APPROXIMATELY $4 993 43 DUE SEPTEMBER 1, 1996

: : Except as herein modlfled in the manner and on the terms and conditions herem stated, the said promissory note and
E Secunty Instrument shall-be in full force and effect with7all the terms and COﬂdltIOﬂS of which the Borrower(s) do agree to

: scomply in the same manner and to the same extent as though the provnsrons thereof were in aII respects mcorporated herein and
“:made a part of this agreement ;

’l
; 'IN WITNESS WHEREOF the Borrower(s) have hereunto-set thear hand(s) and seal(s) and the Bank has caused these
: presents to,be executed on lts behalf by its duly authnrlzed representatwe thls day and year first hereinabove written.
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