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NAME OF TRUSTEE

i THIS DEEDO{_ | ECURESFG}TUI}E ADVANCES'
: ‘*r- SE R e ey !

i - , :
f Set‘:‘urmg the pa);ment of a |’rom|\sor Note of cven date in the
i H V

rust th-' under gned Gran(or (.l"
from Grant:i to Beneh{crary named above hereby rants; s sell
‘Klamat:b“a ;
‘GATEWOOD 1n‘§heygoun€y‘of:

34
1 i
gconve)s and warrants to Trustee in trust, with power of sale,

_Klamath;

. principaigiﬁm of*

58 the follawmg de
Lof'"29 h]}lock 15, !
State of Oregon' :

|
i
|
z
!
1
|

gas, electric, ventilating, refrigerating and

hereaftcr erccted hcrcon and heating, hghtmg. plumbing,
property- above

fl‘ogether with_ all bmldmgs and |mprovements now or
purpose of,ﬂus Deed o( Trust. shall be.deemed-fixtures of-the

’:nr-condlhomng equipment used.in_ connection. therewrth all.of whxch. for the
descnbed all of which is referred to herernafter as the “premrses .l . !
ot/current\y used for agncultural. tunber or- grazmg purposes.

’I'O "HAVE. AND TO HOL said land and premises, wlth all the rights.: pnv:leges and appurtenances '.hereto
i ‘rators, S" and upon the lrusts and for the uses and purposes followlne., and none othe
A ‘ ATTIION S T L

D

The above described real propen is
belonging to trustee and his heirs, executors;

5

3 “same wnh ) ‘n.houL \aking possessio
ch d(‘fau] ry.to, cnter upon sard ‘premises and/or.to;:

ne ebtedness hereby secured ‘by any lawful means.

RPOSP_ OF SECURING: (1) Performance of eacb,ageemer)ﬂ. of Grantor cg. i cd,herem (2) Payment of the pnncmal sum with mteresl thercun
terms_and_condit s T‘ihe ’ai)uxe menuoned Pri ssonLNot.Lexecuted,by_the_Grantot .in favor of .the-Beneficiary,-. -4
or as exlended or rescheduled; (3) Payment of any additional amounts, with interest :

(‘v‘) reference to which'is hereby made, p,e\ud in full at or before maturity,
! hereafter loaned by Benefruary to Granv.or in connection with'any renewal or refinancing,but the Beneﬁcmr} shall not be

¢hgreon at the agreed rate, as may be, fter loanad o
LJ obligated to make.any addmonal loan(s)’ ‘an '-amouﬁ %¢ ).'I‘h{pﬁ?mentqf»any}noney
c:;}nlh mterest lhereon at ihc agreed rate, where any s such advanqes‘are made to, protec h
. NN TTON N o sy
red by thls Deed N Trust shall bea app ed rn the followrng order:
3 that may be_fevie and essed agaﬁrst Sai remrses insurance premrums, repairs,

bty

ithout regard to 5

thi
L,__, collect a'xd enforee the sarme'

!.hat»rnaybe advanced by:the Beneficiary-to Gram.or or to third parhes. :

fth

nty or in accordance with the covenants ¢

All payments made by Grantor(s) on the obl : - L
20FIRST: To the'payin éntiof taxesanda: and-all othér charges ~
and expenses agreed to be paid by the Grantor(s). i

€vr.  'SECOND: To the payment ¢ of the interest duc_on. sard lo-m.
Ly T [0 J e payn:ent o( pnnclpal 3 . : 7
Ed PROTECT THE SECURITY HEREOF GRANTOR(S) COVE ‘l‘S AND AGREES (1) to keep said premlses insured in Beneficlary’s favor agamsl fire
and such otherxcasualhes s, ‘the Benéficiary;mayi, specrfL il value of all rmprovcmentsl l’ur.l. protection of Beneficiary’in’ snch wanner;‘in such
Arrounts, and in such companies as: Beneficiary ‘may" f:rom ime to time approve, and to keep the Ppolicies’ therefor, properly cndorsed ‘on deposit with
3e}\ef|c1ary and .that loss proceeds (less’expenses of collectron) shall, at Beneficiary’s option, be apphed on said indebtedness, whether due. or not, or-to the
. resturauon of said improvements. Such application by the Benehcrary shall not cause discontinuance ‘of any proceedings to foreclose, this Deed of Trust. in- Lhc
evenh 1of [Foreclosure,” all” nghts l.he Grantor in | jnsurance policies Sthen in force shall pass to the purchaser at the foreclosure sale. (2) ] To pay when due all taxes.:

iiens (mcludmg any prior Trust eeds or Mortgages) and assessments that may accrue against the above described premises, or any part lhereof or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliverito Beneficiary ten (10) days. before the day fixed.by
law for the first interest ox .penalty.to accrue thereon, the official recei of the proper ofhcer showmg payment of all such taxes.and assessmen15‘(§) In the
event of default by Grantor(s) nder Paragraphs 1 6r 2 above, Benefici " ectin leclare the whole mdebtedness secured here due

and collectible or not), may (a) effect the insurance above provided for and pay the reasonablesprcmlums and char‘gesJ:herefor: (b)‘pa‘y, all said taxes,? liens’ ‘and -
assessments without determining the validity thereof: and (c) suc ecured by this Deed of

h drsburscments shall” be added‘to the‘unpzud tbajance of ‘the obligation

Trust and- shall-bear mterestf from the date of payment at the-agreed rate:(4) To keep:the bu ings ari ‘other improvements now. existif fhcreafler erected in ¢
good condition and repair, not to commit or suffer any wiste or any.use of s/axd prcmrses ~“contrary. to. reslnchon: of record or contrary- m laws,” ordmances or
regulations of the proper public authority, and to permit Beneficiary. to ‘enter at all reasonable times for. the purpose of inspecting the premis {o complete
wn&hm ane lhundred ‘eighty.: :daygiorirestore. prouiptly'and in a good ‘and workmanlike manner any bulldmg ‘which may be con:

structed, damaged’ or destroyed
thereon, and to pay, when due; all claims for labor performed and materials furnished therefor. (5)That he_wrll pay, promptly, the indebtedness secured hereby
in'full compliance;with,the, terms of said;Promissory’ Noterand ithis® :Deed: of “Trust and that the’

e of- payrnen of.the mdebledncss hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premrses herein described may, without noticé, be releaséd from the lien hereof. without

releasing_or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises

for the full amount of said indebted then ini unpaid; and no change in the ownership of said premises shall release, reduce or otherwise affect any

such personal liability or the lien hereby created. (6) That he is seized of the premises in fee srmple and has good and lawful right to convey the same; and that

he does hereby forever warram. and will forever deiend the utle and possessmn thereof agamst the lawful claims of any and all persons whatsoever.

IT IS MUTUA Y AGREED THAT Q) 1f the ‘said Grantor(s) shall fail or neglect to pay mstallments on sai

betdm¥ due o Soii~defatitt in’ thé pErformance of any agreement hereunder, .or.upon sale’ or other disposi io

action orfproceedm .be filed Hn’ anylieourtita! tenforce anylien! oﬂ“clalmi against’or nterest’in’ the ‘premiges,” then!all sums ‘owing by theé ‘Grantor(s)' o the'

Benehcrarymu_nde of Trust or under the Pr y Note d hereby shall immediately become due and payable at the option of the Beneficiary
! -assignee; or any;; thereon.:In the event-of such default, Beneficiary -

e use. T € te; a written;Notice ohDeiault aud -of. ElecuonxTo Cause:Said-Pro
_Trustee shall file such notic for record in each coum.y Vvtherem .53,“3 property T some par}‘ or | parc l thereof is,
Thisteé! thé* Promissory’ Note and all' documents ev{dencmg expendrtures secur hereby. wher‘eupon Tristee shall

thereot

2y Whene\ierlall bfxa portion ofan
assussmentss premiunigifor: ifistitance’
erty.; OF any. part, O
Al any, tin priog to, the Hme and date,
his),‘s,\,x‘ccqssor n;ercst. respecllvqu.
vally incurred it enlorcinn the

ooy

id Promissory Note as the same may hereafter
f the premlses by Grantor(s), or should any

sother:person who may; be entitled to the.monies: due

perty To Be Sold to’ satisfy thc obligations hereof;and !
srtuated Bcnefrcra.ry also shall deposit with
fix ‘the tirme and place of sale and give notice

ice' With'th crms of the’ ‘Grantor or his successor in interest
Deed or any person having a subordinate lien or encumbrance of record on
sale-therein is to be ¢xercised, may pay to ‘theus

hliy.a ec
oradvanéés!imnade by d 'Heneficiaryt
f it, any Beneficlary under a subordinate Trust
set byothe Trustee; for. the; Trustee’s saje ilithe;power. of:
fary, OF ‘the jentirg, amnannt-then dumunder the ferms of the:Trust: Deed:and:the obligation sccured-thereby (in-::-

ciudmg costs and expenses ms ut the obligations and Trustbe's and Auorne) s fees actually mcurtcd if allowed by law)

otherithan suchiportion’ of th privicipal as‘ Would natst {ibeidik iad no? idetatittodeured? Pt 'the défault. "After payment of this amount, all

thereby ‘ture ‘the

praceedinggthadoriinstituted: to-fareciose the;Tiust: Deédiishall be»dlsmlssedior dlscontinue nd lﬁe"obhkalions ‘and ‘Trost Déed shall' be’ rdnswte
remam in forc? llgrﬁ(s‘a‘l;n’e as i rf n(- ?cceleratron had occurred
(3) ‘After:the; lapse ofsuch: '.lmexas may .then:be -requlred by :lawnfollowlnghthe rccurdatibn of saxd 'Noticeiof Defailt,and Notice of Default and Notice'of Sale™
having.bee ;gwen as_then; required byx law,. Trustee,;without ‘demand;on:Grantor(s). $hallsell *said’ propérty' on' the "date and‘at thetime’ "and place’ désizgnatedin’
sald Notice of Sale at pubhc auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducung the sale may, for any_cause he deems expedlent postponc‘ghcj‘sa, e } Ol e.to hme unm it shau be, complcted and, in every, such case, notice of .
postgonemeédt’ sha[l"be‘gwen by publie’ “deciaration thereof by’ Sachperson at the time and “Blace last appointed for ‘the salée: provided, if the sale is postponed for
longer. lhan;one,xiay +beyonds: the»da,y.desxgnatrxi in the:Notice oltSalehnotme"thereof shall be given in the same manner as the ori lnal Nouce of Sale. Trustee
shall; gxecute;; and deliver tathe: purchaserits Deed«conveying»sald property 50 soldibut-withoiit iy’ covenam, BEwarranty, e:tpre K
Deed_of any»mauersvorr'ar :shall be.c ive proofi offt.he truthfulness there riyipérdon, incli y ‘may bid a 1.h !
L Tmsl.eé7 ha‘l”” ply“t:frle })rége‘ed; 6f 'tirre' (staie f’ozga‘y;‘r:e?\t b (ir) ?l:e ‘c!gsts(a)nd expgnsés' ,cj)tf exgr t sale and of the salc moludmg the payment of
. the,Lrustee’s pnd;AMomeyist[ees.((Z) costzof any evidence of ‘title ‘procured in connection’ with’such sale_ and revenue stamps on Trustee’s Deed; all other

sums; secured;hereby. and(4)-the remmnder. ifany/gto’ the person’ orpersons’legally‘Ehtlued'théreto*orylhe Trustée}ifits discrétion] fmay’ deposit the b 1anes bl 2

such proceeds with the County Clerk of the County in which the sale look place. ..,
- ) %., S 8
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