,tlbdé7r,fbetween‘f

-0 a 1 : hfthe or1g1na1 pr1nc1pa1 sum’ of 3 54,100 00~
made by owner“to mortgagee unde “th date ofDecember 23, 1975 ; and September 16, 1976- and”

g’
'requ1red the execut1on of th1s ass1gnmentvof ‘the: renta]s of the mortgage prem1ses by owner.

i ¥:N0w THEREFORE, in order%further to secure the payment of the 1ndebtedness of the owner
lto mortgagee andin cons1derat1on ‘of the- accepting of the aforesaid mortgage and the note”
~secured thereby, and in’ further: consideration-of thesum of One Dollar paid by mortgagee to
“owner, receipt of wh1ch is ‘hereby: acknowledged ‘the said owner does: hereby sell, assign,. =
.-transfer and set over:unto:mortgagee all of the: rents, issues and profits of the aforesaid
: ortgaged premises,: th1s assignment to become: operat1ve upon any default. being made by the
“owner (mortgagor) under’the terms of. the aforesa1d mortgage or the note secured-thereby, and -
“toremain’in full. force. and effect (10} Jong as any: default continues to exist in the matter of -
-the ‘making of any of the payments or.the performance of any of the covenants set forth 1n the 2
' aforesa1d mortgage or the notes secured thereby - :

upon the mortgaged prem1ses and to co]]ect;;‘
~assignee, the rents accrued. but’ unpa1d and: 1n'arrears at the date of" such defau]t as we11 ‘as
“the rents thereafter accrued but unpaid and in‘arrears at the date of such defau]t as well as
‘the rents thereafter accruing-and becoming-payable during the period of ‘the continuance of the
- said or any other default; and to this.end, the owners further agree they will facilitate in =
zall: reasonable ways the: mortgagee S co]]ec-1on of said: rents and will-upon:request by mortgagee,
execute'a wr1tten not1ce to the-tenant u1rert1ng tne tenant to pay rent to the sa1d mortgagee.3

The ‘owner a]so hereby author1zes the mortgagee upon such entry, at its option, to v
vtake over and ‘assume -the’ management operation and maintenance of the said mortgaged premises
- .and to perform all ‘acts: necessary. and proper and: to expend such sums out of the income of the

fmortgaged premises ‘as: may beneedfulin. connection: ‘therewith, in the same manner and to-the
ame “extent- as the owner theretofore might do, including. the right to effect new leases, to
cancel’ or(surrender ex1st1ngf1eases to alter or amend: the terms of existing leases, to make
concessions ‘to:tenants,. the owner: hereby releas1ngJ'11“c1a1ms -against mortgagee arising out of
such:‘anagement _operatio and ma1ntenance exceptingithe: 11ab111ty of the mortgagee to




5 ,,;3- The mortgagee sha11 -after: payment of 11 proper. charges and expenses, 1nc1ud1ng
jrea5unab1e compensat1on to such Managing: ‘Agent. as: it'shall ‘gelect ‘and ‘employ: and after the.
~accumulat erve to meet ‘taxess assessments.: water ren ire and 1iability’
“{nsurance in re ite d1t the net’ -amount of 1ncome rec it from the
g'mortgaged prem1se i is ass1gnment ‘to. any ts due and owing to it by the
- owWners under the terms of the mortgage and the: by but the manner. of the
‘iapp11cat1on of such’ net income: and ‘what items: shall be credi shall be determined in the
- solerdiscretion of ‘the: mortgagee. ' -The: mortgagee sha\] not be. accountab1e for more moneys .
‘than it actually. rece1ved from: the mortgaged premises; nov: chall it be 1iable for failure
~to co11ect rents. “The mortgagee shall make: reasonab]e effort to collect rents, reserving,
Vhowever, “wWithin its own: discretion,: the»r1gh+ to determine the method of collection and the
,'extent to. wh1ch enforcement of co]]ec+1 n.o ‘deli nquent rents shall. be: prosecuted

In the event however, that ‘the: owner sha11 re1nstate ‘the mortgage loan completely
nding, having: comp11ed with all'the. terms, covenants and .co nditions of the said"
d the note: secured thereby, then the: mortgagee within oné month. after demand in

: i ossession: of f the. mortgaged ‘premises to  owner; ‘who shall remain in.
,1possess1on unless and unti 1 -another: default occurss at which time the mortgagee may, at:its
“foptxon aga1n take possess1on of the mortgaged prem1ses under author1ty of this 1nstrument

t The owner hereby covenants and warrants to the mortgagee that ne1ther it, n nor any
:prev1ous owner,- have" executed any pr1or ass1gnment or p]edge of the rentals of the mortgaged
‘premises, nor any.. prior: as tior pledge‘ its” 1andlords’ interest in any 1ease of 1
‘whole or.any part of: the: mortgaged premis -The owner also hereby covenants and 3

. to. collect ‘the rents of- the said: mortgaged rem1ses ‘in.advance, other than as requ1

paid ‘in: advance by the- termsfof any: rental: agreemen ~and further agrees not to do-any otherrtffj

‘_ct wh1ch wou1d destroy or 1mpa1r the benef1ts the mortgagee of -t h1s ass1gnment

“6 : It is ot the 1ntent1on of‘the part1es:hereto that an entry by the mortgagee upon

the mortgaged premises under: he terms: of T ‘hed1nstrument shall const1tute the said mortgagee. .-

"f“mortgagee 1n possess1on in cont mplat -jon.of:1aw, eycept at the opt1on of: the mortgagee.

7. This. ass1gnment -shall. rema1n, n full. force. and. effect as 1ong as the mortgagefdebt77
t,to the mortgagee rema1ns unpa1d in: who]e or'1n part g

; 28 he prov1s1ons of th1s 1nstrument sha11 be b1nd1ng upon “the owner; 1ts successors
ﬁor ass1gns and ‘upon -the mortgagee and its successors 0 ig The: word "Owner" shall: be
'(construed ‘'to-mean-any one or. more persons ‘or.parties : legal title or
equity of redemption. to-or.in: the aforesaid: mortgaged pr o "note" sha11 be
construed ‘to. mean:the 1nstrument, ‘whether’ note .or” d, giv ' nce the indebtedness.
“held by the mortgagee- aga1ns t:the: mortgaged prem1ses, and rd ! ":'shall be
‘construed to mean,,the%1 strument securing. the:said 1ndebtedness owned and he]d by the
- whe ther suc ins rument be mortgage loan deed ,trust deed vendor s 11en or

oIt is understood and-a gr”ed that a full. andfcomp]ete re1ease of the aforesa1d mortgage;;
isha11 operate as a full “and complete: re1eas cof all ‘the mortgagee 1s rights and interests. o -
: ;hereunder,fand “that. after said- mortgage has “been fu11y re]eased this 1nstrument shall be -

; 0 further effec‘ o 55;7537* et :

,D_ecember : ,-19 k §7

ELOTSE DOWNS




CERTIFIES; that on- this 9 g befoeef,ae;ime?‘
» @ Notary Public for m’named L 5

dés_é,r;i'bed -in and who éxecuted the within instruhient
}’s“_a‘m‘e; freely and »voluntarﬂy for the Purpose:

r

ial seal the daiyfa‘ﬁd yea

T the_ 4th
‘.7’:8"(’1‘ ’dutl}i Fecorded i Mol




