—— '(héréin"'TrUSteé'"), B
national bankinzq association, (herein "Lender”),
and,* OR:97 Q8 e U Tl

- FOR -THE PURPOSE fa revolving line of credit. indebtedness: in" the “principal sum of
$_10,000.00: .be advanced and outstanding),  evidenced by an AdvancelLine

AccountA; above, 'and also

- evidenced ;Advanceline A ; i hecking Account

‘Advances ( ] Jand: nce- ne’ sts™as'well /or modifications
- of that indebtedness; (ii) ; ‘of B ver' ii

of Borrower's agreemen

Deedisa revolving line of credit, Funds may be advanced

endar, All amounts secured by this Deecr are subject to

ited i reement. The Agreement provides that

se or decrease if our Prime Rate

en maximum rate
y amendment to it, including a change in interest rate, may, at
the effectlve'date of any such amendment. The Agreement is . -

' 2 MATURITY. bATE:"Th ntf € : A‘grvé’v‘ﬁé:m is ‘exfendéd, rénewed or modified; the final .

. Ir:anﬁg)é %%tlg g?ﬁi&é)tednfg f not sooner due‘a_pd payablg pursuan_t:to'}P_}gf\gfe"em‘er'n,

:‘ Borrower.and Lender covenant:and agree as'follow:

3: 5}-:TAXES'-~TAND‘5UENS-'EO"Q: hen due all taxes and Smer i i n account of the
Property; when due all claims f <doné on or for Services rende i dtothe Property.
Borrow Propert 'free of'any liensexcept: » Prior Li as defined in Paragraph 4 below). -

's Deed of Trust is and remains secondary. -
rec ! "Prior Lien"). Borrower
expressly covenan to pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent
I:éx’n_y dffault thereis rwill immediately- forward'to'Lendera copy of any notice of default it receives.under the
rior Lien e S B e FEC e T :
5 PROPEHTYDAMAGE{ INSURANCE: Borrower shall promptl ‘r’iotifr Lender of any loss or damage to the Propenr.
Lender may make proofof loss if-Borrower fails tg do so within 15 aysof the'casualty. Lender may, at its election, app| y
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
‘ 6_proceeds to restoration and repair, Borrower shall repair or replace the damaged or destroyed
a manner ’séiisfa‘clo’?' (loiL*en’der.‘Uponifs"atisfactory.-'proof of such expenditure,’ Lender shall pay or
reimburse Borrower from the proceeds fo he'reast €O ) i
paid out within'180 days‘aftertheirreceipt and which Borrower has C mi : n of the Property,
- shall be applied to the indebtednéss seciired hereby:If Lender holds any proceeds after payment in full of the indebtedness
"secured hereby, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Property covered by this Deed of Trust at any Trustes sale of { ry. }

ulations of the condominium or
evelopment rider is executed by
\ reements of such rider shall be incorporated
mend and supplement th ements of this Deed of rider were apart hereof, -

7. - PROTECTION OF LENDER'S SECURITY. Sh
the Agreamant or. hereln; then Lender or Trustee;
- Borrower and without releasing Borrower fro

~ ‘supdh,'»)axtemajs‘eith‘ér'ma deem hecessary

1ty for'such p




orlien Whicﬂ, .
reing this Dged .

n
e in
.

duce th

{
TY;CO- IGNERS:All'c:
Deed of Tryst: blit does
that Borrower's 'intere,s!‘ln’»the?Prbb
ider may e 2010 07 the Agreeimiait e “dérthisDé“e‘dOfTrU
‘herguinder may agres to'extend; modify:forks ari or make any other
of TrustortheA' reement, without that Bo'rr_ower's‘o‘onsent d wi
Trust as'to'th ‘é;orroWer'sfin!er stin'the Propg
inthis Deed of Trust shaj) be'given
Uch ¢ her address as C
S8 stated herein !
Il be ‘deerried 10 hav

VERNIN; LAW: SEVERABIL anytermof this Deag i Trustorof the A ree’menicdr{flu—:t:sﬁé'ﬁhthelaw.sdch
s'eparate‘('_i.fro ] terms;”; all of mainin main i if they can be given
ut the conflicting term: ISR R e - ] )

. RROWER'S:cop
ecution hereg
. R:AGREEMENTS. Bgrr,owerjs"ﬁ, I fulfill all the Bo, : ODligations tinder 5 erloan agreement which
Borrowerenters into with Lenderor any home i,mpr_qvement Or repair assessments, Lender, at Lender's option, may require
.~ Borrowrer 10 execute and déliver tg Lender/in g fory acceptable fo Lendar, "a‘n'é‘ssighm‘ehtbf any rights, claims or defenses
:vf}lﬁ:h gorrowr;; ‘mayhaVe'againstba'rﬂes‘ w@q;fﬁﬁelY"! ibor, material or'services In'Cannection ifth improvements made
0 the'Prope B Sl D5y Ly ; IR RO L

185; “TRANSFER OF ‘PROPERTY: ,
alienates, as._sAigns‘ordtrar_lsfergth_g Pr or any part r
“any interest itin any manner or way, hether vo untar{)cr invo
declare any: indebtedne’ss‘orf_dbligat' 'n?se'c‘.ﬂréd by'this:Deed,: ]
fespect to si;chiIndebre’dné‘ss’oi'bbﬁgation«irﬁr‘n"ediétélyidaé'and payabls
light shall bg effective unless in writing and signed by Lender: ..

LiaE

oreby when itis due; .-
r'“S‘,","’"?‘?O'a.”Y,O?hefpayment

ithoutighe prior"w‘rm op(:sem:gf'

(d) Insolvency on
ivoluntary case under th
Jdebror_'s‘srel_ief; the entry

ains to the amemb 8580 F ur IS to take
reasonable action Within p |  the assoct:%yon of unit owners
fTrust,

Or by any member of the ass itute'an ont’ is Deed o ru .
ipt of written notice from

ng the prior 12 months Lender

: ligation, -~ Ee i

: i), Bgrrower's..pmis_sion :of imaterja Ormation,” or,j.makmg(;o.f_;:_any}materjélly, false Or’ materially misleéding
- sta ement, on Borrower's credit statemen d on by Lepder in entering into the Agreement - ST L :

wer's death ... e ¢ o
inthd < )ggf:chﬁp{¢;7160f0regon

ses L'end{ar“in,gc'pd faith to deem

S0 The o
itself insecure, . B e : S _ .
.2 Ramee oééﬁ{révhce of any ver f def and atia "time te i 's‘ltéé'pr\}_erzhgiér may

¢ ,fo"o‘wmg?

enderkmay declar, )

“a oo (B) The Trustee shall have the right fo foreclose oy
by judicial foreclosure; in-either.case in accordance with
“{c) i the Property'is Submitted to condominium'ownership. Bonro
“-Lender. 1o vote jn its Jd;‘_scretjog on any matter that may come bsfors the
. Lendershalf have the nght;o\exerq‘se this power fatromey,onfyaﬁ
the power, ‘as Le‘ndsr'rnay‘see‘fit;“~—"‘ e ‘
- (d) Trustes and-Lender shajj have any cther right
any other instmment,delivered by. Borrower Iniconnect 2 2
: il S T AT DSy ye g e e ;
waiver by er party of 5 Deed of Trust shall niot
Provi

any other.

i i ith
waiver of or-prejudice the party’s ri isetod sty At provision or.

ction p,y_Lenderto pursue a nda emedies
211Ut are cumulatiye ;axe action to perform an

2
Tower shall not affe C edies . e(th:;DgedofTrust.’. *

of Lender” S



; \ENT: OF RE
ereunder, Borrower here
ph'15 hereof

‘under Paragraph’
due and payable.

roperty including those past dus. All rents collected
:and collection of rents, including, |

[costs of management of the Propel

APPY
s 1o Lender the rents of the Property,
bandonment of the Proper_ty, yhave the rig

enter upon, take possession of and manage the Property and

S principal balance then due under
Agreement. Expenses covered by this paragraph include (without
g title reports, surveyors' reports, attorneys' opinions, title insurance, and

NT.OF RECEIVER; LENDER IN POSSESSION. As additional security
rovided that Borrower shall, priorto acceleration
tto collect and retain suchrents as they become

.2 hereof or abéhd&nrﬁ'é'nt.ofth‘e Propeny, Lender, in person, by agentor by judicially

to collect the rents of
by Lender or the receiver shall be applied first to payment of the

“ireceiver'sbonds and reasonable attormeys'fees; and thent

sh'all_t‘)_e li
+RECONVEYANCE: U

npayment of g

ble to account only for those rents actually re e S )
Isums secured by this Deed of Trust, Lerider shall request Trustee to reconvey

erty and shall‘s,urrender.,thus.Dg,ed,of—f[(ust and all Notes/Agreements evidencing indebtedness secured by this
: litecgl?vey the Property without warranty to the person or persons legally entitled

sts of Preparation and recordation, if any.

n'hxabbyﬁééblé'lawk, Leﬁde'r may from time to time remove Trustee and
ed her under.Withoutconveyanceofthe Property, :hesucgessortrustee .

utie: "oonferrgq_ﬂpt)n‘the 'I_"rus_teqrheréin and by applicable law.

awarde n

S.As usedinthis De
d by an i}

ed of Trustand the Agreement, ';aﬁorrieys‘fées"shallfnclude attorneys'fees, -

87 ééréongll} appeared the above named

7 The t;r'\(:ie"rsi‘gn’éd is the holder of the Agreement secured by this Deed of Trust. Said Agreeme :
the Deed of Trust, have been paidin full. You are hereby directed to cancel said Agreement and
b?/," and to reconvey, without warranty,

.indebtedness secured by
~this Deed

,; of Trust, which are delivered herel
- Deed of Trust o the person or.persons legal

—— voluntary act and desd,

.- Notary PublicAbr Oregon -
My Chmmission sy |
o My Commisslqn Expires July 10, 1569 -

nt, tdgether with all other

) allthe estate now held by you under this
ly entitled thereto. f R S >

STATE OF OREGON
Couniy of ‘Klamath

Filed for record at r cj’ués‘t“ of:

Aspen Title Company :
A “'day of ‘January A.D; 1988
ck’ A " M. and duly. recorded

*. - Transamerica Title Tns. Co:

5 #.7; BENEFIGIARY,

Mtges. - page

RECORDING RETURN 7O
sta

First Inggg
- Imployee Lo

te: Bank:of OR i

N, County Clerk il

i L Depaty. .-




