. as Beneficiary,

j’seI'I,s far'xd‘covrtyei{sv@‘b t;qutee,i'n trise, swith ‘power of sale; ‘the ;‘:)rope‘rty -

WITNESSETH: =~ w:»

- together; with all and singular ihe # nts," hered;; ts and appurtenances. and  all :other rights thereunto belonging or in anywise
now: or" hereafter appertaining," and the rents; issues - and profits thereof and ‘all-tixtures now or hereafter attached to or used in  connec-
tion with said real estate, ‘~ S S T e ey Pt B T . .
sin., FOR.THE, PURROSE ;QF. ECURING. g@ﬁQRMMC@]gf_cachr greement of grantor : eredfnapo tained and payment of the
Gt st e gt of g

st’xm,o.f;sﬂel/qd/b 23}0 AL S X Vo l7s ...

Rorarer vyr s vnovwn T - oy " o : { with:interest. th reon .accofding to the terms of a promissory
qolq:‘o‘.._e;{engdarlqwherew’ Is to benelici - nntor,}ﬂ;g%iglz payment. of principal‘nnd_invterest,_ hereof, it
not sooner. paid,: to. be.due - and.-payable ks R ik AL i 19.4.6., R e I
"The date of maturity of the debt secured by this nstrument is the date, stated above, or: which the final installment of said note
becomes due and ‘payable. In the event.the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold," conveyed,: assigned or- alienated : by - the grantor without tirst having obtained the written consent or approval of the beneficiary;
then, at. the beneficiary's option, all obligations secured by thi: instrument, irrespeciive of . the maturity dates expressed therein, ‘or-
herein, shall become immediately. due and payable, vy > Hary $ L o
7 The cbove"dascribgd‘real pro|

(a) consent to the making. of any map or plat of said property; (b} join in
i granting _any. easement or :creating any restriction . thereon;. ( €} join in any
-:ubordinaﬂon'*or*‘other"'agreement“ atfecting~ this~deed ~or-the-lien-or- charge
Vﬂ_lereo[,'& (d), .reconvey,” without warranty, all or.any part of the property. The.
"grantee’ x‘n”’”any“r'rconveyance,ma described  as. the -*,
- legally entitled thereto,"” :
destroyed thereon, and pay when Jincur; R L X -1 bc."fp'v’d""‘"”‘.l"""’l,- J
o - i3, -To comply ‘with.all -laws,’ ordinances, regulations, covenants, cond services mentioned in this paragraph shall be not less than $35. :
tions and “restrictions. alfecting 2aid “property; ‘if the beneficiary so requests, to . :10. Uponany: default: by grantor - hereunder, beneficiary may at. any
‘join in i ch i H tat “to the Uniform Commer- - -time without notice, either in . person, by agent. or. by ‘a receiver to be ap-
‘ ci i pointed :by ‘a court,.and without regard. to the adequacy of any security for
the. indebtédness hereby secured, enter upon and take possession of said ‘prop-
by filing officers or searching ' adencies: as erty or any” part thereal,' in its own name sue or otherwise collect the rents,
“)xbepeliciary.;*; - : 1 i

YR Lees e S ey e n S sodssues -and profits, including those past due and unpaid, and apply the same,
- 4. To provide .and con H on. the. i bui . less costs and .expenses of operation and collection, including reasonable attor.
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herealter erected .on the said “premises against. loss or damage by fire " ney's.fees -upon any. indebtedness secured hereby, and in such order as. bene-

<and; suct-"other hazards &s the beneficiary may .irom time to_time require, in ficiary. may "determine. .
an amount :not less: than: §.5:; ... et b L sl writte tsriind I The  entering upon - and. -taking. possession’ of said property, the -
fe ‘ptable to -the b el 'y, with. loss payable. to’the latter}>all" ““coltection of :such rents, issues and profits, or the proceeds of fire and other.
policies-of ;insurance- shall be delivered s#0-the beneficiary as -soon as! insured, insurance “policies or compensation or- awards for any taking or damage of the
il the grantor. shall Mail _tor:any* reason 'to procure’ any such’insurance and. 10" property, ‘and- the application or release thereof as aloresaid, shall not cure or
-deliver said policies 1o ‘the beneliciary. at least fifteen days prior to the. expira- - waiye any. default: or_ notice of default’ hereunder or invalidate any act dons
fon.. ol i i ) hereafter - placed "on said buildings;'}.E_.‘;puuunnl"to?sucb‘*notice. - . S ‘
r's: expense. - The amount : 12 Upon default by grantor. in pPayment of any.indebtedness secured
may beapplied by benefi.: - hereby or. in his perlormance of any agreement hereunder, the bene
X in such-order. as beneliciary . declare all sumns ' immediately - due
- atioption of beneliciary the enfire 1, d, or i
any“part thereol, may' be'released to drantor,” Such application or release shall "~/ j, i the trustee to. foreclose this trust deed by
not cure or waive any delault.or notice of default hereunder or.invalidate any i 3 er event the beneliciary or the trustee shal}
- act:done pursuant. to such -nofice. S T his written notice of delault and his election
3. To_keep said - premises free, trom, construction’ liens, and “to" pay “all’:~; . 2 1 property . to satisfy " the obligation " secured’
assessments ‘and “othér: charges ‘that ‘may* be’ levied ior' assessed upon ‘or:. X pont the trustee shall tix. the time and place of sale, give notice
against ‘said property': before. any part: ol such ;taxes,-!as;qssmentgLand:-;other L ithen : required by law and proceed to loreciose this tryst deed in
chardes: become. ast. due. or . delinquent and promp!lx‘glelgvet:\ receipts, therefor “the manner: provided in ORS 86.735.to 86.795. : .
fo_ beneliciary, ‘should  the grantor tait ', make ‘payment of. any. 1, Fay g Iy : N

5 & y - ‘oth ) * payable’h rant, 713, Alter the frustee has"'commenced foreclosure by advertisement and
;,';f?;,’;;eg;i“;:?nfe,ﬁf?g;{:‘,';;gp‘;"jid‘;;g;»,,,mf,,c;f;f“f;.,,{*;mgd,{ JSranto ; 2 ey, lime prior 10 5 days before: the date the sruetec oo the
make. such. payment, - beneliciary may,at -its’ option,: make : payment- the. sale, the: grantar or any other. person so privileged by ORS 86.753,- may cure
and. the amount’ so paid, ‘with interest at the rate’ set forth in the ‘note sec : :2:"gfslgziégr':ei‘;z’e‘s“ "st!b; gf"’"" consists of a failure t?i f'z;’)" “'h?"gdt‘;,‘"
~ - f gty f b 5", by Tust deed,- e Cure V. payin, e
{'reurse!b {ie:gge:il::;I ‘;Iema;g:dofglg:;? Zsegi:::"zega‘r’: g;, r;s entir e}amounl “dueat the time of han such portion as would
trust deed, . without ; waiver, of any .rights. arising -from breach of any,ol“lbe\ 3 :g:ng]:?"f;?:: ]ga;)d ,z‘alrg;{l"" A . efault that js capable of
covenants ‘hereof ‘and 'for-such ‘payments,>wth”interest: ax ‘aforesaid, the prop- “’kobliga»tion' r "x“ P;ieed T ’;
erty hereinbelfore described, as well as the grantor, shall  be bound o the - o2& vithe i person effectin
sarme :extent : that' they :are : bound -for - the " pay ent ‘of (hé oblig Vherein\ etk ox ’e:.‘nsfa";clualle fect:
described, -and- all’ such- payments: shall be: imrnediately:due and -payable with-.y; f‘wit’h“mi{
out. notice, .and the, nonpayment . thereof shall, at the option_of, the. ek
render all sums secured by this trust deed»‘:mmcdxalel d l'e and’
constitute a breach of this trust deed. . . s1.. TRERILIR 2ty R
' .. To pay all costs, fees and expenses of this tu;sthmcludmg the cos‘;
s tristen s
g o o LT R S pe el B i £ R B
lees actually incurred,is” ... .55 i FSE S O ; EPBl £ Lor "'.P"l"“bh at "’Cf::""ll" °’l sale, Trustee
. To appear -in and detend “any " dction ‘or proceeding - purporting - shall, erito the pe iehwt ey form as required by’ law conveping
allect the secdrﬁy'righ!s'or ‘powers’ of beneficiary or trustee} and 'in*any ‘:z’l'ieeiipmh!'eﬂxye‘u?a'lzo!:'ill::"d:eﬁ'h:lu :: n)m;:l\;:a &‘}:,g;’:?{';ﬁ{:ﬁ orp 'ono';
3 Y- Tis H A ¢ . A ive pr
action or proceeding in which fhghzen;:g;a_?; or ‘m:;lﬂ“l;'s':s)’ ;&Pea’: “ine ¢ ol the truthfulness thereol. " Any _ person, excluding the trustee, bur including
Lo 10 pay. . S — the: grantor and beneficiary, may purchase at the sale, -

: ‘15, When trustee sells pursuant ta the powers provided herein, trustee
shall ‘apply ‘the proceeds of sale to Payment of (1) the expenses of
um ‘as the ap- " cluding the: compensation of the trustee and
e 1 I the beneliciary’s:or trustee’s attor-. - 2itorney, (2) to the obligation seeured byt
ney's fees on such appeal.- P S N s “Aaving. 1 wded - liens . sub to the i h rust
Itis mutually agreed thats . e : S deed 3. their interests may sppear in the order of their priority and (4) the
8. In.the event that any portion or all of said property shall ‘be taken w"’,’"" 'f.‘"’""t" the grantor or to his successor:in interest antitled to such
under the right of emi d in or o d: ion, b ; h y shall have 2};: surplus, . -° g :
right, ‘it it so elects, to require that all or any portion.of the monies: payable . q
asg cc;mpensan'on for" such gaking, which “are in’ excess of the amount required Uy ",""'; named. Rerein or to any fruste here-
te -pay all reasonable costs, - expenses . and attorney’s ‘fees’ necessarily paid “or: trustee, o ’} f'”f w”;’;"g”’"""" "f’.d without conveyance to the . succrssor
incurred . by grantor. in ' such proceedings, ' shall  be : paid | to beneﬁcinr’y_’and s frustee, pH “' E-h all.De: vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney's fees, _&:r‘:g",:g:;";‘? :'.h"ﬁ"z" ""’"': ‘;,"a”f".’"""“{ h"‘”“"d"”- Ench ’:;‘c"' Appointment
both in. the trial and 1 courts, ily paid or . incurred by bene- ich B 0. Al Be made by written instrumen cxecuted by eneliciary,
liciary .in, such, pr lings,. and,.the  bal lied ‘upon. the  indebtednes which, - " recor'd'ed in the mortgage records of the county or counties in
secured :hereby; and. gran?ai’agtées.‘al\lfs ‘own ‘exXperide} ‘1o “take 'such* actio “of the st cm?:‘{;s;s . shall:be € proot of proper appointment
and execute such .insfruments as shall -be . necersary in obtaining ‘such com.: (106 succesor. tru ee. : )
pensation, -promptly upon’ beneliciary's request, C VL T s - A7, Trustee 2cCepts . this frust - when  this deed, daly executed - and
. 9.7 At any time and from time to time upon written request of bene- ‘acknowledged is: made & public record as provided by law. Trustee is not
liciary, payment .ot its lees -and presentation of . thiy deed “and : the note for- - obligated fo notily. any: party hereto of pending sale under any.other deed of
endorsement (in case of full reconveyances, for cancellation), without ‘allecting trust or of. any. action’ or proceeding in which #rantor, beneliciary or trustee
the linbility ot “any person lor- the payment of the lnd:b(cdne!u, trustee may.-. - shall be a party unless such: action or proceeding is brought by trustee.:

(e:e ‘attorney’s’ fees not exceeding the amounts provided

ehihe sale.shall be held on the daie and at the fime and
h sale’ or the time fo which said sale may
be postponed. as provided: by law. The trustee may :sell said Pproperty either

16.. Beneliciary may from time fo time appoint a’ successor’ or succes-
e inted

* NOTE: Tha Trust . Deed ‘Act pravides, Ihu}.rheif?uﬂ}a hereunder: ‘e member of the: Oregon’ State Bar,, o bank, trust company
or savingsiand loan' asiociation” outhorizeéd ‘toi'do “buginess : undl , L5 title insurance ! co pany authorized 1o insure title 15 rec]
propetty of this state, its subsidiaries, ~ affiliates, ©or.an escrow agent lxcensgd under ORS 696.505 to 696.585.
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