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3 3and all fixturés:riow or hereafter atiached to'or used-in cohiection with said real éstat

hereditamen nd. ap-

or heréafte ng. and the rents. xssues and proms lhereol S

FOR ‘THE . PURPOSE " OF :-SECURING : PERFORMANCE :'of - each agreement of grantor herem contmned and payment or the

TWFNTY ONF THOIIQAND EIVE: HHNDRFD AND 00/100—-—-—

biatdtodeotertbovbrrdmbonbosbred —'Dollars. with iriterest

Ipermn sny waste of said property. s ;
o 2.To complete or restore prompuy and in gaod and workmanlike m, ny
" building or improvement which’may be constructed, damnged ord 'stm_vsd lhereo

and pay when due all costs incurred therefor. © ™7t " :

3..To comply with all laws ordmances. regulmlons couvemuus. comllllons nnd
reslrlcllons n!lecung smdpmpeny. ifthe loJoln m I3
to the' Uniform’ Cammemlnl ‘Code as the benefi-
. eiary may require and to pay for filing same in the properpubhc office or offices. as
well as tho cost of all lien searches made by hhng amcers or sean:hmg agencnes as "

i mny be deemed desirable by the beneficiary. .
: “.4.; To provide and continuously mainiain msurance on e bu ldmgsnaworhem

afterer thesaidpr againstlossord: by fir d.

as the beneficiary ‘may from hme totime require. in
*’anamount * :

not lessthan § LIS, ‘.,,amt /maxxmum insumblcnmount urmen in'companies ¢

dl.ceplable ta the beneficiary, with loss payible to the lati

shall be delivered to the beneficiary as soonas insured; if the grantor shall iailfurany

reason to procure any such insurance andto dohversa:d policies tothe beneficiary at
- least fifteen days prior to the expiration of any policy armsnrance now or hereafter.

placed on said buildings, the beneficiary may procure the same st grantor' sexpense

Theamount collected underanyhre orotherinsurance policy maybe appliedbybene-
E hczary upon any indebtedsess secured hereby and in suchorder as beneficiary may
: determine, or.at option of beneficiary the en

thereof, may bereleased to grantor. Such

ayable to benehc:ary or order and made by grantor, the

reconveyance, for cancellsnan). Without affecting the liability of any. person for the 2
ofthei lrusleemay {ajconsenttothe mnkmg ofany maporplat

pay

" of said property; (b))om ingrantingany easement orcreatmganyres!ncuon thereon:

fon

(c)joininany subor

otheragr deedarthelienorcharge
llhoul warranty, allor any partanhe property. The gmnlee m

3 be ibeddsthe "pers p legally led!

ulnaluny sshallb proofofthetr
“nessthereof.” Tmslee slces !aranycttheservwesmenuonedmlh:sparagmphsha”be

not less | than $5.1°%

;12 10:Upon any . demun by prantor hcreumler. beneficiary may. at auy time without
lwuec. eitherinperson. bya,.,em orbhya recelvertobeappomledbya court, andwithout
regardtothe adequacy of any security forthe indebted hereby secured.enterupon
and take possession of said property or any parl thereol. in its own name sue for or
otherwise collect the rents. issues and profits, inchueling those past due and unp.lld
" and apply the same, less costs and experises of operation and collectiosn.including

“.-reasonable altortiey's fees upon any indehtedness secured Ilemhy and in such order

-as heneficiary may determine.

22 11 The entering uporn m.dlnkmmmssessnon olsuulpropcny lhewllmuon o!such -
renls lssuesnndpmms ortheproceedsolfireandother
sation or awards for any taking or damage of the property. and the application or re-
lease thereof as aforesaid, shall not cure orwaive any default nrnulucoltlemun here-
under or invalidate any act done pursuant to such notiée.’ ™

12 Upondefault bygrantormpaymenla[anymdebtednesssecuredhcrebyorm his

:*performance of any agreement hereunder, the beneficiary may declare all sums se-
-cured hereby immediately due and payable. Insuchanevent beneficiaryathiselection
may proceedtoforeclosethistrustdeedinequity asamortgageinthe mannerprovided

bylawformortgage foreclasures ordirectthetrustes toforeclosethistrustdeedby ad:

any' default jor. notice:of de[au}t heraunder or. lnvahdat any act dane b
- suclx notice. * g
+'8::To keep said premxses free from constructlon liensandto payall taxes. assess
ments and, ar,hur ‘charges that may be le wedar assessed upon nragamst said property :
; bel anypmt ofsuch taxes, hercha
quent and prampllydoll ver recelpts theretolto bcne!lclary' shoutd :he gmmor?aﬂ to
make payment 6f any taxes, 4 insirancep liensorotlisrcharges
payable by grantor, either by direct payment or by providing beneficiary with funds:
with whiclito  make suchpuymen benelmiarymay. at ltsoptwn.maka paymentthe;
of, antd the amount. sapald wuh mterest ‘at the rate set forth inthe note’ securedhereby
her with the obli, din paragraphs 6and 7of his trust deed, shall be®
added to and become part of the debt secured by this trust deed, without wawerorany
righl:séznsmg from breach of any of theconvenants hereofandforsuch payments, wi
- interest ds aforesaid, the property herinbefore described, as well as the grantor, shd
- -beboundtothe sameextentthat theyareboundlorthepnymen:o!theobhgahonherem
; deseribed.andallsuchp sshallbeil Y notice,
and the nonpayment therea[ shall, at the option of the benehczary. render all sums’.
secured by thistrust deedxmmedlatelydueandpayable andconstitutea breach oftlus
trust deed. L 2
“6. Topay allcosts. feesand per fthis. trusl lhecostonmeseamh(
_as well as the other cosis and expenses of lha trustee incurred iriconnection wuh orin
en.orclng this obligation. and trustee’s and attorney ‘s fees, actunlly incurred,

:7.-To ‘appear.in.and detend agy, actlon or proceedmg purpanmg to af[ecl the B

securny. i yortr

< fnwhich lhe beneﬂciary ortrustee mayappear. mcluding any suitforthe loreclosum
of this deed. to pay all costs and exp ftitle and the benefi.-
ciary's or trustce’s attorney's fees; the amount of n:mrney 's fees mentioned in this

paragraph 7 in all cases shall be fixed by the trial court and in the eventof an appeal

. {rom any judgment or decrec of the trial court, grantor further agrees to pay such sum ;
as the appellate court shall adfudge r bl aslhe ficl,
ney's fees on such appeal.

<it'ts mutually agreed that:
3 In lhauvenuhal Anyporxlanorulla 58, dpmpenyshnllbalsken undarlhnlgm
of dh or ficlary shall havetheright, itit soelects, to

Lvert

‘tion as would not then bg diie had 110 delaull OSCUrIed—ART o tHEY a8

E aucrney s fees not

y sor(ruslee snnor- :

andsale. Inthe latter event thebeneficiaryorthe trustee shallexecuteand .
cause to be recorded his written notice of default and his election to sell the said de- -
scribed real property to satisfy the obligations secured hereby, whereupon thetrustee |

i shall fixthe timeand place of sale, give notice théreof as then required by Iawandpro-

ed to forsclose this trust deed in the manner provided in ORS Chapter §6.
1313, Aftor the trustee has commenced forclosiire by advertisement and sale, and at
any,time prior to 5 day's before the date the trustee ‘conducts the'sale, the grantor or

-any other person so priveleged by law may cure the default or defaults. If the default

sists of a failure to pay. when due, sums secured by the trust deed, the default may.
ecured by paying the entire amount due at the time of the cure other than such por-
ErETTEthaY
capable of being cured may be cured by tendering the performance requnmd underthe
abligation or trust deed.in an inaddition to curing the default or defaulis. the
person effecting the cure shal tothebeneliciary al1costs aid &% penSEsHATAIY
incurred in enforeing !he obhgatmn of, the’trn_ ee_:d g“b!ﬁer Wlth' lr&tee 's and

- 147 Otherwise. the sale shall bé hield on¢
inthenotice of sale. The lrusxeemaysellsaldpmpeﬂyeuher i tu;qel orinseps
ateparcels andshall sellthe parcel or parcels at atctionsothe b grcsl blduf‘t_m?:
payableatthe timeof sale. Trustee shall deliverto the purchaser its deed informas re-
quired by law conveying the propen,v so sold, but without any covenant orwarranty.
express or implied. The recitals in the deed of any matters of fact shall be conclusive
: proof of the truthfulness thereof. Any person, excluding the trustee. but mcludmglhe

!
(€ andatitiee andp g

. grantor and beneficiary, may purchase at the sale.

15 When trustee sells pursuant to the powers provnle:l hcrem lnls(ecsh.lll apply
"the proceeds of sale to paymentof (1)the pel ofsale. i
of the trustee and 8 reasonable charge by trustee’s attorney. (2) to the obligation se-
cured by the trust deed, (3) 1o all persons having recorded hiens subsequent to the
‘interestof thetrustee in the trust deedas thewr interests mayappearintheorderoftheir .
priovity and (4) the surplus mmy. lolhc@mnlm orto lu.sauuc.ssurumm-mslcmulﬂl
to such surplus,” - N
16, Beneficiary may. from tmw to time ppoint u s or s to anv
xruslno named horein or/to any trustee nppoil 1) fo1. . Upon such™

requirethnl nllnrnnyporllono!thc payableas forsuchtaking,

- which sre in excess of the amount required to pay ail reasonable costs, expensesand

attorney’s fees necessarily paid or incurred by graator in such proceedings, shnll be

paid to beneficiary and applied by it first upon any reas
nllunmy 's fees, both in the trial and H courts,

y. in_such pr 8 and the balance

ily paidé:' ..-urmd by

.. i secured hereby: and grantor agrees, at its own expense. to, take such actions and :
“: execute such instruments as shall be ) h

prampny upon beneliciary’s reques 2 ER0L

2 9."Atany time and from time totime upon wrmenreq ary.payment

L al its fees and presentation of this deed and the note for cndorsemcm {(incaseof full :

ent, and without conveyanece to the succossor trustee, the latter shall be
cstnd with all title, powers and duties conferred upon any trustee herein named or
appolnted’ hereunder,- Edch such nppolnlmem and substitution shall he made by
written instrument d by Y jaryy referetice (o this trust deed -
and its place of record, which, when recorded in the office of the County Clerk
Recorderof the caunty’ (wnzamz.rs i which the propery- is situated, shall, bc conch
sive proof of proper appointrient of the SUCCessor tristee.

# 17, Trustee accepts this trust when this deed. duly executed and ncknowledgems
made & public record as provided by law. Trustee is not obligated to notify any part;
hereto of pending sale under any other deed of trust or of any action or proceeding

nwhich grantor, benehcaaryorlrusleeshsll be a par:y unlesssuch acuonorpmcee

“!ing is brought by trustee.

The grantor convenants anq agrees to and wzth the benenclary ard those claxmmg underhzm that he IS law-,
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