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: n:3 'East of the Willamette M‘efidiah,"
: seon L woael goeees. ‘
- S P Sl e e g e ST
TOGETHER WITH a 1986 EdgewoodMobile Home, - Seri *#7092. and/. . which is firmly affixed’ = -

ftofthe7real;prbpértyfdgséfibédfhéféih."

together . with all and si - the teriements, hered and: appurtenances_and ail ‘other rights thereunto belonging or in anywise -
. now or_hereafter appertaining, and: the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.’ . B gESeS L g IR . AR o

i ain FOR-THE PURPOSE OF . SECURIN RERFORMANCE of. each .agreement of grantor herein contained and paymerit of the.

of..-. SEVENTY=STX THOUSAND 'AND ‘NO/100 . c—=: === . -

SN CRTETEE R i Dollars, with interest thereon according to the terms of a promissory
“““note of .even.date herewith,: payable to bensticiary or, order. -and made, by, grantor,. the final. payment. of principal .and. interest hereot, .if
~i-.not" sooner. paid,: {o:be:dueé-and.'payable - . per,»«ter ‘Qf-Z—NOte-"-. 19 Lo e W rnin Yaesew -
o ‘. The date-of maturity of the debt secured by this instrument is.the date, stated above, on which the final installment of said note
becomes due ‘and. payable. In the event the within described property, or any part thereof, or any interest. therein is sold, agreed to be:
‘sold, ‘conveyed, assigned oralienated by ‘the "grantor: without™ first having. obtained the written consent or approval of the beneficiary, -
.then, at. the beneficiary's ‘option, all ‘obligations secured by: this instrument, irrespective of- the maturity dates- expressed therein, or:’
herein, shall become immediately due and payable; by : B g © : E o

s T R s

“:To.protect the security of this trist deed, ‘grantor agree, < ot O e : B R

. To: protect, preserve and maintain said property - in’ good  condition gmnfm_g Any easement or creating. any _restriction thereon; (c). join in ‘any

- and ‘repair;.not: to remove or demolish any . building or improvement thereon; . - Subordination - or - other agreement atfecting this deed or the lien or charge
*. not-¢o commit or-permit any waste of said- property. vt om0 ..thereol;: (d) reconvey, without warranty, all or. any..part.of the. pmperty.«.Th:'k:“

. . "To’ complete. or restore " promptly > and good' and - workmanlike . ' grantee in any Jeconveyance may be. described as. the “person or.’.persons
" .manner. any - building ‘or ‘improvement: which’say -be damaged. or’ ' legally- entitled . thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. PGS be conclusive, proof of the truthiulness thereof. Trustee's fees for any_ol.the -
23 Ta, comply, with 'all "laws,” ordinances, . regulations,; enants, condi.. : Sefvices mentioned .in this paragraph shall be nof less than. $5. T
;:tions and restrictions allecting said .property;*ilithe beneliciar i so requests,"to” " 5. 10, Uponany. default by grantor hereunder, beneliciary may at any
Join in ing such*1i ing. stat _pursuant to: the Uniform Commer- " without  notice,” cither in’ person, by ‘agent or by a.receiver to be ap-:
cial -Code:as -the beneficiary. may require and to pay “for lilind, same in - the t and .without regard to the adequacy of .any security lor.
proper : public oflice .or olfices, as well as the' ost ol all.*lien  searches- made .. eby secured, enter upon and take possession of said prop-
by H_ligg £ nor hing agencies as may" be deemed . desirable by the erty or. any part:thereof, in its-own name sue or ‘otherwise collect .the rents,

D R T - ym P} g issués and profits, including those past due and unpaid, and apply the same,
ide” an, ly:- on buildi; ~ less costs and expenses of operation and collection, including reasonable attor-
rected. on the said . premises against Joss or - damage by‘fire' 'ney's fees upon any indebtedness secured hereby, and in_suck order as bene-
irds as the beneficiary: may: from time fo time require,” in ficiary may determine. ) . . :

K5 g nsuﬁalble.;.v Lug.i; written' in 37 11. The. entering upon and taking - possession’ of 'said property,: the
the’ 3 ¥, with loss. payable to- the latter; all . collection of such rents, issues and prolits, or the proceeds. of fire. and .othes.
s ha ;__be{delxveijed'to'the“benglicxary as‘soon. as_insured; "“insurance policies or compensation or awards for any taking or damage of the
: grantor shall: lail : for’ anyfreasan o -procure - any- such insurance and to. . property, and the application or release thereol as aforesaid, shall not cure or
deliver said ‘policies to. the-beneliciary. at least. filfeen days prior. to. the expira-." ‘wajve ‘any default or notice of default hereunder. or -invalidate anyact done
tion ‘of.-any .policy of -insuranceé now ‘or’ hercatter placed - on’ said : buildings, ursuant to such notice. e
_ the . beneficiary ~may ‘procure’: the ‘same . at * grantor’s ‘expense. :The amount w12 Upon:delault by grantor in payment of any indebtedness secured
collected 'under “dny” fire or..other 'insurance  policy .may. be ‘applied by, beneti-' > “horehy 'or in' his performance. of any agreement hercunder, time being ol the
ciary -upon ' any”indebtedness secured be.rebyiand in such order.as’ beneliciary essence with respect fo such payment and/or perlormance, the beneliciary may
may determine, or-at option. of beneliciary . the. entire amount so-collected, or declare all sumy secured hereby liately due and [ ble. In such an
any :part -thereol,: may -hesreleased. (o ‘grantor. Such application or release shall. " “eyent: the beneliciary at his clection may proceed to foreclose this frust deed

. -0t cure or.waive any’delault ior notice of delault hereunder or invalidate any . in equity as a, mortgage or.direct “the trustee to foreclose this trust deed by
. act done pursuant-{o such notice, o =" i 0w . oo : advertisement ‘and sale, or.inay direct the trustee fo pursue any other right or

: "5.:To keep' said’ premises Iree from, consruction lens:and to: pay. all ‘remedy,. either- at.law or in equity, which the beneliciary may-have. In the
taxes,. assessments: and. other ‘chardes that may. be levied .or-assessed . upon or ' latter event the beneficiary or the trustee shall execute and cause to be recorded - .
against..said.: property. before .any: part -ol:;such. taxes, sysessments and:other - his written notice of default and _his election to.sell the said described real

‘charges become past due.or, delinquent and promptly deliver ‘receipts therefor.. " property to satisly the obligation secared hereby whereupon the trustee shall
to_beneliciary; hould' t ra fail to'make payment o('aqy taxes, assess~’  fir the time and place of sale, give notice thereot as then required by law and

,’,""’:,’f nsurance! premiums, liens ‘or other “charges payable. by® grantor,*either p;o;eed to foreclose this trust deed in the manner provided in ORS 86.735 to
y . direct>pay t:cor.:by: § 86.795, SO .

or::by ::p 15 { y:iwith fundsy withs which~ to Ve RS e e .
make isuch:; payment, .boneliciary . may, . at .its option, : makepayment thereot, . i 3 Ao the frustes has commenced foreclosure by advertisement and
and_the amount so paid, hinterest at.the rata set Jorth' in: the nofe secured sale;.and. af any time. prior ta 5 days. belore the date. the trustee-conducts the
hereby, todether ‘with-ths 8 described “in’ paradraphs’ 6 'and 7. of this'": . sale, the grantor.or. any other person a0 privileged by ORS 86,753, may cure
trust ‘deed, shall be added.to and become A part.ol the debt secured.by this " the ‘delavit or. defaults. 1f the delnult consists ‘of a lailure to pay, when due,
‘trust deed, without waiver of any rights arising “from brcach_o{ any of the sums ‘secured by’ the trust - ‘deed, the default may -be. cured by paying the
covenants hereot “and ‘for such. payments, wth interest. as -aloresaid,” the prop-_ " entire amount due:at the time of the cure other than such.portion.as would
‘erty : hereinbefore "described, as :well’ ay, the grantor; shall: ba' bound to' ‘th not then' be due had no delault accurred. Any other delault that is capable of .
same extent that: they. are bound . for the payment of.. the: obligation herein i peing . cured may. be cured by tendering the perlormance required under the
described,: and all such -pay ts shall- be. ly.due:and, payable: with- . obligationor. trust, deed. In any case, in addition to curing the delault or
out notice, and.the nonpayment thereot shall, at:the option, of the beneficiary,’. .. detaults, , the. person eflecting the cure shall pay to:the. beneficiary all -costs
telyd d ‘pa. Jand 7 'and | expenses actually incurred in enforcing the. obligation of the “truss. deed

render "all sums ‘secured by this trust’ de
: -constitute a breach of ‘this trust deed. Y together with trustee’s and attorney’s fees not exceeding the amounts provided
e 60 To pay.all ‘costs,: lees and.expenses- of: this, trust, including the cost by Jaw. i nu e : SRR SRS R
;..o title 'sedrch as well as:the other costs and’ expenses”of, the . trastee incurred .14, Otherwise, the sale shall be held on the date snd at the time and
R ] connection with 'orin enforcing this obligation and trustee’s and atlorney’s-:' place designated  in the notice of cale or the time to which said sale may
i fees actually.incurred.; ¥ be.-postponed - as_provided by law, The trustee may sell said property either
R 770 -4, pes ANy« C'f., C pre ding’ PO in one’: parcel” or- in separate ‘parcels and ‘shall sell the parcel_or parcels af
alfect the security 1 fibeneficiary or: trustee;” and 'in any’ sui auction’ to'the. highest bidder for cash, payabie at the time of sale. Trustee
action or. proceeding :in which 'the: beneliciary:or trustee:may. appear;. includin, *shall-‘delivertothe’ purchaser"its' deed in form as required by law conveying
any_ suit forthe foreclosure ol this deed, to" pay . all costs-and: expenses, - in- the . property so-sold, but without any covenant or warranly, express or im-
. cluding evidence of title:and the benpltc:m:y’s or’ frustee’s ‘atforney’s fees; the : plied. The recitals in the deed of any matters of fact shal! be conclusive proof
- ‘amount of atforney’s fees mentioned in this paragraph-7 in-all'cases shall be'. " of the truthtulness thereof. Any person,. excluding the trustee, but including
tixed by the trial court and in the event of an appeal_ from any, judgment or the grantor and beneficiary, may purchase at the sale. [P
decree of: the trial court,” grantor’ further  agrees.to pay such:sum.as the ap-." =" " 15 When frustee sells pursuant to the powers provided herein, trustes
: pellate court. shall adjudge ¢ ble: as. the: beneliciary's or: trustee’s  atéor- shall apply the' proceeds of sale to. paynient of (1) the cxpenser of sale, in.
i .ney's lees on such -appeal. i Vel : dmtn e L cluding xh(v’eumpo;unll;;? of the tnutrcb«ndhn rmmn;nhl; c(hjn&i by"lrmlu's
PR ] . . h attorney, ) to- the obligation secared by the frust dee A ) (o all persons .
G rlt‘r“ F“'tun”y ngrqegi that'; E F o Sl TR hnw‘m}"rmrdnl liens subsequent. to the interest of the truntee in the trust
: 8.°In"the ovent that.any portion or all of said property shall be taken: . dead s thelr. interests may appear in the order of their priority and (4). the - -
. under-the right of d or 1 b v shall have the . yurphu, it any, to the grantor or to his successor-.in interest entitled to" such
right, il it ‘so_elects, to:require that all or. any portion ol ths:monies payablo'. . surplus, - - i K N
- as compensation ‘lor ‘such taldng,'which'arc'in'excexs‘ of the amount ‘required " . . 16." Beneliciary may. from time to time Appoint a: successor_or succes-
to pay all reasonable . costs, expenses-and attorney’s’ fees: necessarily "paid or * sors to any trustee named herein or to any trustee inted here-’
“incurred by grantor- in. such proceedings, :shall “be,  paid to" beneliciary. and ' under.” Upon ' such .appointment, and without conveyance to the successor
applied by it first upon.any reasonable costs and. expenscs and ‘atforney’s fees, |- trustee, the latter shall be vested with all title, powers and duties conlerred -
both in_the trial and. appellate courts, ily paid.or .incurred by bene- . upon any trustee herein named or appointed hereunder. Each such appointment
< diciary in such . proceedings,” and -the balance applied - uponthe - indebtedness . and substitution shall be made by written instrument executed by beneliciary,:
i secured ; hereby;, nndzgrantor,agrees,gat(ilueougn expense,: to,-take . suchactions which, when :recorded in the mottgage records of the county or counties ‘in
and * execufo such _instrumentsas” shall ‘ be ‘necessary - in “obtaining suck com- which the property is sit 1, shail be lusive proot ol proper appointment
.. pensation, Xmmptly. upon benelicim:y’u request.. R R pE Y i ‘ of the successor. trustee. - |
. . At ‘any ' time and from:time to time ‘upon writfen request of bene. - i 17 Trustee accepts this' trust- when this deed, . duly . execuled .and
Hiciary,” payment- of” its “{ees - and ‘presentation” of - this deed. and the . note lor. : acknowledged is made a public record as provided by law. Trustee is not -
endorsement (in, case of.lull reconveyances, for lation);’ without affecting: " obligated fo notily any party hereto of pending sale undes any” other deed of *
¢ the liability -of. any person for-the payment of the indebtedness, trustee may ;=i trust ‘or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making ol any map . or.plat. of said property; (b)  join in " .shall be a party unless such action or proceeding is brought by trustee. : -
& t § g . Filo B - R AR R e PRV aw B -
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NOTE: Th_aiTm;r eed;; Acf provfde;-tha};ih} \‘rusteav;heréyn'c,lerf:rvg\t} ! X {Oi\gr-vu'ri—‘uniirn‘ey. tho:is ‘an active’ member. of - the Oregon;SIc;te Bar, avBcnk,; lrusf.eémpcni
:vor: savings” and “loan” association umhorized, do . business : tnder; laws'‘of Oregon or, the” United - States o title insuronce compony authorized to insure title to rec! .
. properly- of this: state, “its ;ub}ldiarles,‘ affi ates, ‘ogents _or brqnqhes,‘;:«he United States or any agency thereof, or an escrow agent ficensed under ORS 696.505 to 695.585,"

i




-T. he grantor warrants that the proceeds of.the loa (epresen ed’ by the: above descnbed note and thxs frust ueed are.,"
‘a)* primarily for*grantor’s personal, ‘family or. househiold purposes see"Imporfant’ Ig&zce below

. This deed applies to, nd:binds: all parties: hereto
personal representatives, successors and assrgns. The term\benehcxary shall mean’ th Holder and owner, including pIedgee of the contract
hereby, wlzethe seneficiary. he 7 ed. and whenever lhe con{ett s0 requzfes, rhe matculme
the » Y

as ‘such \word l
. beneficiary~MUS

- (SE‘AL )

ecured by saad trust deed (wh:ch are dehvered to you
d the

d nvey,
5 ;§?s’°,,‘?~( 7

will be made. *

Klamath i }
I certxf-y that the thhm mstrument‘

: was ‘réceived for record on. the ...5.§h‘.da
(. : ,19..88,
nd marded




