| i Klamath Countv

'husbandmaud

 Grantor xrrevocably grants,

Klamath

together with: all and.;
‘now or hereafter apperta'mng,

and appurtenances and: all other rtghts thereunto belonging or. m anywise
d proI ts thereol and all tixt

e Dollars, thh mterest thereon accordmgrto the terms of a promxssor;"

note of even date herewrth payable to bene!rcmry or order and mada by grantor, the tinal: payment of principal and interest hereof, if

To protect the secunty of thxs trust deed gran.or agrees
To prolect, . presérve and maintain said . prope: Ity
répair; ‘'rat tQ remove ‘o demolish dny - building or rmproveme
not K :orrmxt of phrmit. .any. waste of said, property..
o complele or ‘restore 'promptly and ’in.,
manner . any- byilding or improvemnent which may, be conslructed damaged or
destrqud thereon, and, pay wheéen due all oosts mcurred therefor. ;- ;.
3T o« comtply, ' with ali}laws, or
ons nna restnchom allactmg »sardrproperty, i 1he “beneliciary -so-requests, {0 -
“pursuant-to,_the ‘Uniform Lommer-
cial’? Code as the benelrcmry may require “and to: pay “for” l;lmg same in’the
‘proper_public olhca or o[llces, as well as -the cost of all.lien searches made
by., llhng"a[hcere or " se. as_may . be deemcd di
benehcmry. S WABEIT
To,prowdc nnd contmuously 1 on
now or herealter erected 'on' the ‘said" ‘premises “against’ Joss’or damnge by fire
and ‘such other. harards as th benehcurﬁ]rnay IroT time to time require,-in®
an amount not less than $ 5 written in
to the: b y, - with ‘loss payable tothe latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
~if the grantor shall Iail for.any reason. fo procure.any such- msuram:e and to.
deliver said policies to the beneliciary -at least filteen days prior.to the expiral
tion of. any . policy. .of - insurance. now_or: hereafter placed on. said - buildings,
the . beneficiary --may - procure, the <sameé : at . grantor's expense. : The ‘amou
collected  under.any tire ‘or: other .insurance: policy may: be applied by benefi-
ciary ‘upon-any..indebtedness | secured‘bereby and ;in’such order as:beneficiary
may ‘determine, or; at,option of beneliciary..the. ‘entire amount so collected, or
“any part thereof, may be* released to grantor.” Such - application or release ‘shall
not cure ‘or .waive:any default or _notice of. de[ault :hereunder or mvahdate any
act done. pursuant’fo ‘such notice.” - "
5.:.To  keep, said  premises free" from cons Fuction Iens and to pay. all
tnxes, assessments and:.other. chargdes that may bellevied. or assessed;
adninst said property belore any part. ol such taxes, asscssments” an
charges’ become: past dueior delinguent and promptly . doliver receipts. therefor
to beneliciary; should the grantor fail to make payment ol any, taxes,” assess-
ments, insurance prcmmms, liens or other. chardes payable by drantor, either
. by" direct - payment™'or* by "providin “benchcmry with funds .with which to
make’ such-'payment; benellcmry ‘miay,” at " its ‘option, makc payment: thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
. hereby,’ lagelher ‘withthe ‘obligations : ‘desctibéd!inparagraphs 6 and -7 of. this
trust. deed,;:shall;be added;to:and pecome, &' part; of the:debt.secured by. thin
trust.,deed, without , waiver .o’ anyﬁnghts -arising . from breach
covenants 'hereof~and - for' such payments, wth'inferest as aloresai
erty ‘hereinbefore “described,bs wellias ' the{grantor, s shall be "bound- to” ‘the
same:extent that:they are: bound':lo the: ‘paymenlml -the; obhgalmm herein
described, . and all such’pay I be ly. bl
out notice, and’ the nonpayment th opt.
render-all “§ums secired :by thisi ¢rust® deed‘rmmcdmtely'd
constltut ia-breach of this trust-deed. ziis
6.;To pay. aIlACOS‘S,‘lee' and expenscs ¥ ing
ntle search’ as well’ ns‘the ‘other” cnsls and expenses ul lhe trustee’ inctarre
or m is and trustee’s and

chon or“proceedmg >purportmg st

‘0 appea
.and :in any suit,

a[[ecl the' security. rights or powers ol benehclary or: frustee;
action.or: proceedmg in.which;the benehczar ,»
any .. suit. lor . the foreclosure ol “this 'd
“cluding’ ‘evidenceof title ‘and ‘the benehcmry’e o1 9;
amount "ot “attorriey’s lees: ment:oned in".this:paragraph:7+in all scases: shall be
fixed by:the. trial. ‘court:and.in:the;event ol an,appeal lrom. nny‘ludgment or
~decree ol ‘the’ trinl court, “grantor Iurther nﬁrces [[x pay auch sum_as” thc ap
pnllnte court “shall ‘adjudge r as the' jortr
ney s fees, on such. nppenl.,” el
‘It.is mutually agmed tha
=80 In the” event” rhat any porho ak:
under -the right of ‘oric y shall have the
right, it it so elects,” to tequire that all or any: ‘portion. of. tha monies payable
" as compensation lor” such, taking, "which' are . in’ excess of the amount required :
to -pay:all  teasonable "costs, expentses and - atforney's. fces’ necessarily - paid. or
“incurred by grantor - in - such -proceedings,’ shall . be  paidi to: benehciary and
apphed by it _tirst upon ‘any reasonable costs and expenses: and: attorney’s fees,
both in'the trial and .appellate courts, vy paid : or “incurred by :bene-"
ficiary _in.such : proceedings, and, the  balance apphed upon ; the’, indebtedne:
secured hereby.,nnd drantor-agreés, ‘af itss ownlexpe to"take. such” action.

- and -‘execute : such instruments as shall be necessary Lin” ob{ammg such com--.:

pensahon, promptly upon benehcrarye request. - P
©9, At any. time and from time.to time upon ‘written request’ ol bene-

* ficiary, .payment of . its lees’ and “presentation’ of th:s deed; and: the note for

v endorsement (in case of full reconveyances,” for A hout*

the lmb:hly of any perscn lor the pay ¢t oft, trustec may

< sums secured b

© attorney,’

“(a) consent to the making of any map or plat of said property; (b) join in
granting any- easement ‘or creating any restriction (hcreon, (c) join 'in .any
- subordination” ot other " agreement” atfecting” thisdeed "or the  Tiéen or “charge
1hercol (d) reconvey, without warranty, all or any part ol the property, The'
~in " any”r may ~be described as ‘the . ‘‘person or. persons
legally entitled thercto,” and the recitals therein of any matters o; L
be;.conclusive proof,: .of the truthtulness thereol. Trustee's lees for.
_services mentioned in this paragraph shall be not less than $5.
i .10, Upon any. default by grantor hereunder, benellcmry may at any.
ime . without notice, . either_in person, by agent or by a receiver to be ap-..
_pomted by a court, and. without regard to the adequacy of .any security for -
the indebtedness” hereby secured, enter upon and take possession of said prop-
riy or.any part_thercol, in .its own name sue or otherwise collect the rents,
issues and: profits,; including. those - past due and. unpaid, and apply.:the: same,
“less cpsle and expenses, of operation and. collection, including reasonable attor-
neyl fees ‘upon any’ mdebttdm‘ss stcured heleby nnd in such order as benc-
ay-determine.” E B & E
‘II The s entering upon tand ; takmg possession=.of.; said " property, : (he
lection I such .rents,” issues and prohrs, or the proceeds of fire and other
or ion_or awards for any taking or damage of the
properiy, and the. apphcanon or release thereol as aforesaid, shall -not cure or

“'waive any.default’ or notice of default hen.-under or mvahdafe any act done .

ursuant to, such, notice. : iy::i o o; i
Upon delault by. grnntor in pay secured
eby,pr in_his_perlormance ol any agreement hereunder, -the beneliciary ‘may
eclare - all sum: _secured hereby |mmedm(ely due and payable. In such an
;event:the b y -at his may p d to. loreclose .this. trust deed
‘inequity as‘'a mortgage or direct the lrustee to foreclose. this trust deed by -
dvertisement, and -sale. In the latter event the beneficiary or the trustee shall
“execute'and cause to be recorded his written notice of default and his election
‘to sell: the. said - described - real property to satisfy  the obligation  secured
hereby. whereupon the trustee shall hix the time and place of sale, give nohcc
thereof, an then . rcqulu-d by law and proteed to loreclose this trust, deed in
“the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and

.nale, and at any. time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
“the default or delaults. It the delault consists of a failure to pay, when due,
the trust deed, the default may be cured by paying the
ue _at the time of the cure other than such pornon as would

-entire amount

T ‘not” then” be due had no default occurred. Any other_delault that is capable of

ed my-be cured by tendering the. perlormance required under the” .

" trust ‘deed:-In” any. case, in * addition to curing the default or

\delaults, the - person clleclmg the cure shall pay. to the beneliciary all costs

and expenses'actually incurred in cnlorcmg the obllgalmn of the trust deed

f rusfees and attomeys fees not. “the’
: Ry

ise, fhe snle shnll "be held on lhe date and at the time and

> place dcsmnatcd “in-the. notice’ of sale or the time to which said sale may
be postponed: as’ provided by law. The trustee may’ sell said property either =
in one parcel or .in_separate parcels and shall sell the parcel or parcels at -

““auction. to the highest bidder for cash, payable at the:time of sale. Trustee

cshall. deliver Jo. the purchaser: its- deed: in form; as required by .law: conveying
the pro erty so sold but- without any covenanf or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof .
f1the truthiulness thereol."Any - person, excluding the trustee,” but mcludmg
grantor. and- bcnehc:ary, may, purchase at the sale.;sury un’snGine

> 15:i When" trustes sells pursuant 1> the powers- provided -herein, - frustee
1. apply;the procecds of.sale to payment of (1), the expenses ol sale, in-
‘cluding  the compc"m(mn ‘of the trustee and 'a reasonable charge by trustee's
{2) 10 the obligstion secured by, the trust deed, (3) to.all persons
aving recorded - lienssubsequent: to..the interest ol .the trustee in. the  trust
deed” as ' {heir interests’ may appear in ‘the order of their priority and. (4) the
warpluss il ang o fhe &antar or-to” his sutersor In:intorest enhfled to such
sxsrp\.‘s 3
P % Eerﬁ‘rcur_v ay fram time o e apg:om& 3 SUCCessor ‘or succes-
sors 1o any trustee  namrad Aeceint oF to any Tustee d here-
under, . Upon such - appointment, and without conve)rmcv to - the successor
trustee, the latter shall be. vested with all title, powers and dutics conferr
‘upon any trustee herein named or appom(cd hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgagde rccords ‘of -the county or counties n
which, the property’is si ‘shall. be proot of proper appointment
“of the successor trustee,

".17. Trustce "accepis this trust when “this deed, duly executed and .

kncknowlcdgcd is. made a. public record. as provided by law, Trustee is not
- obligated to notily any party hereto of pending sale under any other deed of
trust or. of any. action or proceeding in_ which grantor, beneliciary -or trustee

g ahaII be a party unlcss euch action or proceedm;z is bmughl by lrustte.

NOTE The, Trust Deed Act provudes thcn |he lrus'ee hcreunder must ba,
of savings g
-proparly of this” state, its  subsidiaries, " affiliates, o

thei’ an unomey, ‘who is an’ ‘active member, of .the. Orcgon State. Bor; o, bank, , trust company.
loan: association” avtherized 1o do *business’ Under: the  fows tof : Oregon o’ the - United States; a title “insurance * compuny duthorized 1o’ insure “title 1o real -
agents or branches,” the .United. Stotes: or any ogency thereof, or an escrow agent licensed under ORS 696.505 1o £96.585.
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