THIS MORTGAGE, Made thi
i 'KENNETH';R{ BLACKJAND}MARCI

HiEN #hetemafter called bettgagar,

e HIREE B S SRS e ; e o ..herei'naftet’ called Moftgérg;,ﬂ;
" WITNESSETH, That said mortgagor, in consideration of -ONE_HUNDRED FORTY-NINE THOUSAND ' ..
~NINE HUANDR‘EDV,S_IXT‘Y-TFIVE‘ AND -7 /100 e ;i

- bargain, sell ‘and convey' unto said mortgagee, ‘his heirs; executors,
,r'erty:situ‘abtc‘d i KLAM:‘-\TH’ e COUNEY, State of Q_:égo;n,

oGO VALLEY, STATE BAK

S e o-====-Dollars, to him paid by said mortgagee, does hereby grant,
‘administrators and assigns, that certain real prop- -
bounded and described as follows, to-wit: ISR

* SEE ATTACHED EXHIBIT SA BY THIS REFERENCE MADE A PART HEREOF.
THIS IS ONE.OF FOUR DOCUMENTS. SECURING LOAN #203004 .. |
o e e R s (lf‘SPACE IN(SUFFICIENT, CQNTINK{ _DES(_:RlPTlO ON REVER§E SIDE)

L Together with alliand. aingulnr'j‘thb' tenemants, he(odi/(n}ﬁgﬁps,'nnd appurtenancos thereunto belonging or in anywise’appertaihing;
.and- which ‘may herealter ‘thereto belong of appertuin,’and,,!he rents,” issues and. profits therefrom, and any’ and all fixtures upon said |

- premises._at the time ofthe’ execution of. this mortgage, or_ at any, time during the term of this mortgage. .
i - To Have ‘and -to Hold :the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, administrators and -
‘assigns forever. =i I R SR SeEREE e R R Sl : : el :
v This mortgage is intended. fo secur. ithe payment of a certain pi omissory, note, described as follows:

NOTE DATED DECEMBER 20, 198770 KENNETH. ND' MARCIA BLACK IN THE AMOUNT OF $7149,965.79'[A

= debt secured by, ihis: moélggg s the date- on vaiﬁich '_the last heduled. principal pay due, - to-wi

R T AR SRR =

i § 9 Aok = : . .

ey $ (b) for an organiza ion or. (even if mortgagor 1s & na ural. person) are or business of commercial purposes g

R . And said mortgagor coveriants to and with the mortgagee,  his heirs, executors, administrators and assigns, that he is lawlully seized in lee simple of said
[ premises and has a valid, unencumbered title thereto . =0 T TR i e h

=Y and will warrant and forever delend ‘the same against: all persons; that he will pay said nole, principal and_interest according (o the tarms thereol; that while :

.’ any part of said note remains_unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above_described, - when due. and payable’and belore the same may. become delinquent; that he will pramptly pay and satisty any-.
and. all liens or encumbrances that ‘are 'or may become liens ‘on the’ premises or. any part; thereof superior_to the lien of this mortgage; that he will keep the

buildings now.on or which may be hereafter erected on the premises nsured in favor of tne mortgagee against loss or damage by fire, with extended coverage,
““in the sum of'§ FULLAMOUNT et : ;. i i ptable to the mortgagee, and will
have -all policies ol insurance on ‘said property made payable to t il deliver all policies of insurance on said
i- - premises to the mortgagee as soon as insured; that he will keep-th i f in. good repair and will not commit or sufler .
any waste of said premises.: Now, t said mortgagor shall 'and shall pay said note according to -its
- terms, this conveyance shall .be  void, i in.in" full: force as.a mortgade to secu e of all of said covenanis and the pay-
“." ment of said note; it being ‘agreed covenant . herein, or if proceedings of any kind be 1. y lien on said prem-
"..ises or any .part.thereo i lare the whole amount unpaid on said note and on this mortgage at once due and payable,
" and -this mortdade may be : i the mortgagor shall 1ail to pay any taxes Ol charges of any lien, encumbrances or insur-
=" apce premium_as above prov - th tion do so, and any payment 5o made shall be added to and become a part of the debt
" secured by this mortgage, an i : as said note without waiver, however, ol any right arising to the ‘mortgagee for breach of
covenant. And:this mortgage:may be nd all sums: paid by the mortgagee at any time while the mortgagor neglects to repay:
any.sums so paid by the mortgagee, g o s IO : o Sl S . : B n
In the event of any.suit or action being instituted to foreclose this_ mortgage, the Josing party in such suit or action agrees to pay ail reasonable costs
-, incurred by the prevailing ‘party therein lor title reporis and title search, all statutory: COSts and disbursements and such further sum as the trial court may.
-adjudge 1 ble as the pr iling. party’s attorney's fees in such suit or actio i i j r decree entered therein the
losing party further promises to pay: such sum as: th llate court shall adjudge iling g g s on such appeal, all
sums to be included in the court's decree, Each 'and ts and agreem H h heirs, executors, administra-
- tors and assigns of said mortda, In case suit o i the court rmay, upon motion
7 of the mortgagdee, appoint:a rec i out ol said . premises i sure, and apply the same,:
tirst deducting all. proper charg enses atfending the execution of said trust, as the : cour its j b C
cireriIn construing ;this mortgdage,” it is understood that the mortgagor or mortgagee may be more. than one person; that it the context so requires, the singular
pronoun_ shall be taken fo mean and . include: the plural,-the ‘masculine,” the feminine ‘and the neuter, and that. generally all grammatical changes shall be made,
. assumed ‘and implied to make: the provisions hereof ‘apply. equally: to corp i and to individuals, ...~ . : ‘ -

- IN WI TNESSWHEREOF,saxd zho;téa:gor bgsiﬁé‘re’uﬁ»tq"s'et his_ pand day and year first above writté‘ny.'

* IMPORTANT NOTICE: : Delete, by, lining out, whichever:warranty {a) or (b} y < : eileiden
15 not applicable; 1f warranty {a).is applicable, tho'nioyisa'gnq'MUST,cohtply; i ; o
Voredine " Regulation” Z by; making  requl 4 dis

| Notdgoy Public for Oregon el :
M kcommz_'ssiro»n,cxpites, Ci! _[ 2 5’7

" in. book/reel/ VOl NO - ricssrrvre:
DAL i OF-RS OR, file/ instrument/'
microfilm/reception No- i
Record '9LM ortgage of said

OUTH VALLEY .STATE BANK LR
5215 SOUTH..S XTH:STREET: e
- KLAMATH FALLS, REGON- 97603 : B it .Deputy -




9} T6wnshipj39'_
i the County ¢
.described as

® Merigiap,
jpartjcularly

fBégiﬁhihgfat"a, Corney common. ¢
20, 29 : : ) Paralle;
: ® ‘pro

Sectiohs<19}v




