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DECEMBER

RTGAGE hi :
T: HOWARD L AND ROBERTA J KOERTJE HUSBANDV AND WIFE

heremafter caIIed Mortgagor, e

SOUTH VALLE STATE : BANK :

: B herema!ter called Mortgagee,"
: WI TNESSETH That said. mortgagor, in consxderatron of ONE HUNDRED FOURTEEN.. THOUSAND :THBREE.
HUNDRED.. THIRTY. FOUR.AND..90/ 100--------DoIIars, to him paid by said mortgagee, does hereby grant,

< bargain, sell and convey unto: saxd mortgagee, his hexrs, executors, administrators and assigns, that certain real prop-

) erty srtuated il KLAM TH 3 County, State of Oregon, bounded ‘and descrzbed as follows, to-wit:

LOT 5 THRU 10 INCLUSIVE BLOCK .ST _FRANCIS' PARK ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN: THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE) .

Together wzth all and’ smgular the ter nts, hereditaments and appurtenanc 2s thereunto belongmg or.in anywise appertammg,
"and-which may hereafter:thereto belong or: appertain,-and: the rents, issues 'and profits therefrom, and any and all fixtures upon_ sard
" premises at ‘the time of-the: execution of:this mortgage or at Lany. time during the term of this mortgage.

§ ""To Have and to: Hold the satd pr i wn‘h the .apputrtena unfo the sard mortgagee, his helrs, executors, administrators and -~

< asstgns forever.

TI-us mortgage is mlended to 'ecur th payn ' er. ) 0 1 : :ry nofe, described as follows.

; - AND-ROBERTA J KOERTJE DATI:D DECEMBER 28 1987
IN THE AMOUNT OF $IOO OOO OO AND 14, 334 90 MATURING NOVEMBER 1 1997

The date of maiunty ol thn debt secun.‘d by lh:s ‘morigage is, fhc dnte on whlch the last” schedul tled- principal ,. 1y ’ due, to-wit: -

NOVEMBER

f:;,%féﬁg é(@é%}(m MX S(%&#%V@(é@ S’(m)ééib( ‘X 5@&)’&% A ""%oi'i(%”"“‘”

an or, anua ion or gor 15 a natura, person) are 5i1tess or' comrnercm purpose:
said rmortgagdor covenants fo'and .with-the mortgagee, his herrs, executors, admmtslrators and assrgns, that he is lawlully seized in fee simple of sald

. premlscs and has a valid, unencumbered htle there(o

and w:lI ‘warrant and Iorever delend the same agmnst alt persons, lha! he thl pay aa:d note, prmmpal and interest accordmg to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes; assessments and. other charges of every nature which may be levied or assessed against said property,

..or this mortgagde or the note above described, when due and payable and_before: the same may become delinquent; that he will promptly pay and satisly any

and ‘all liens or encumbrances: that.are or may-become:liens on the premiscs or any-part thereol superior to the lien of this mortgage; that he will keep the

- buildings now ‘on or which may be herealter erec‘ed on the premnses msured in [avor of the mortgagee agamsl loss or damage by tire, with extended coverage,

'in-the sum of §..

F &MQU‘N ina ble to the mortgagee, and will
“have all policies of msurance ;!roperly made payable to'the mortgagee as hts tnterest may appear and wnll deliver all policies of  insurance on said
premises to the mortgagdee as soon.as insured;-that he will keep the building &nd improvements on said premises_in goa repair and will not commit or suffer

- any. waste of eaid premises.. Now, therelore, il said mortgagor shall keep and perlorm. the ants herein d and shall pay said note according to its
. terms, this conveyance shall be void, but. otherwise shall remain’ in full force as a morfdage to secure the performance of all of said.covenants and the pay-

ment - of -said - note; it being agreed that . a" lailure. to perform any: covenesnt herein, or it proceedings of any kind be taken to foreclose on any lien on said prem-

_lises or any part thereol, the mortgagee shall have the opticn to declare the whole amount unpaid on’said note and on this mortgage at once due and payable,

and . this mortgafe: may be foreclosed. at any time thereafter. And ii-the mortgagor shall fail to pay any.taxes or charges of any lien, encumbrances or insur-
ance premium as above: provided for, the- ‘mortgagee may at his option do.so, and. any payment so made shall be added to and become a part of the debt:
secured by this mortgdage, and shall bear interest at the sarte rate as:said nofe without waiver, however, of any right arising to the mortgagee for breach of -

- covenant.: And this mortgage ‘may be foreclosed for pnncrpal, mterest and all sums pa:d by the' mortgagee at any time while the mortgagor neglects to repay

any surns so paid by the mortgagee.
In the event. of any suit or action being msmuled to loreclase lhu mortgage, the lasmg pnrly in such suit or action agrees to pay all reasonable co:ts

-mcuned by the prevailing party therein for title reports and title search,” all statutory costs and disbursements and. such further sum as .the trial court may

ad/udge reasonable as the’ prevailing pnrtys attorney’s. fees” in such suit or “action, and if an appeal is taken from any judgment or decree entered therein the
losing party -{further promises to pay such sum as the appellate court shall adjudge. reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums fo be included in the court's decree.: Each:and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra- "
tors and assigns of.said mortgagor and of said mortgagee respectively: In case suit or action is commenced to foreclose this mortgage, the court may, upon motion

- of the mortgagee, appoint a receiver to collect the rents and prolits ansmg out of -said - premises- during the pzndency of.such foreclosure, and apply the same,
: llrsl ‘deducting all. proper:chardes and expenseq attending the execution’ of smd trust, as the court may direct in its judgment or decree.

In construing this mortgdage, it is understood that the mortgagor or’ mortgagee may be more than cne person; lhal :l the context s0 requlres, the smgular
pronoun shall be.faken’ to mean and include the plural, the masculine, the feminine and ‘the ‘neuter, and tha & shall be made, "

assumed and 1mplled to-make the prowsrons hereof apply equally to cor and l

'*lMPORTANT NOTICE Dolete, by lining ou whichever. warranty (o) or {b

IN WI TNESS WHEREOF sa:d mortgagor has hereunto s¢t In's hand the day, nd year ffrsf above written.-

.15 not applicable; if wurrunty {a) is'ap ».the mortgagee MUST: con s HOWAR l_ KO
“~with :tha :Truth-In-L “Act:and R “Z. by making : : M
dosurcs, for this purposo - use S-N Form No.: 13|9

_STATE OF"OREGON , ROBERTA J"\K\ERT‘UE Cj'b

. County of:

o “r cert:fy that the within mstru-

Crient ‘was ‘received ‘for record on: the: -

e ﬁth‘.k..r,,day of lanuary...... 19...88 -

(DONCT USE THIa : 'al l-aQQ “‘“o cloc& P..JW., and recorded :

. SPACK] RESERVE!
. FOR RECORDING:

page .. 240.. > or as fee/frle/mstrument/
rmcrofxlm/receptxon No::83199 ...
Record of Mortgage of said County




