" may :determine, or’at’ option of ‘ beneliciary ths enfire amount so collected, or " ' goctare all sums secured h

..day of .

CALDWELL, husband. and ‘witer

: } o . WITNESSETH: , g
aAnt%r irrevocably : grants, ains,”sells and ‘conveys-to trustee in “trust, with power of . sale, “the

Oregon, described as:

ILLSIDE ADDITION to the' City of Klamath:Falls,-according: to'the
n-fileiin 'the'ofﬁcefoiﬁ “the County Clerk of: Klsmath- Countyy i

together with  all and singular the "t 6 ‘hereditar ‘and appurtenances and all other rights thereunto belonging or in ényv‘»'ise'
‘now. or_hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealfter attached to or used in ; connec-

" tion with said: real estate.-

w2 FORSTHE:PURRBOSE :OF: SECUR'lN,GAj PE"RFOVI?MAN?Evbeeqch agreement of grantor herein contained and payment ¢k7lrther
sum of ... THENTY.THQ. THOUSAND. AND. NO/100=nmmmec ‘

($22, QQO-OQ,) ok BoHars, with:interest thereon according to the terms.of a promissory.
note -of _even date herewith, payable to beneliciary or.order.and. made - by. grantor,. the final payment- of -principal .and interest_hereof, .if
_not sooner: paid,:fo be.due‘and ‘payable ... PEL terms“Of’-«nOte i 519 e e e SERCERS S
; ‘The date of maturity of the debt secured by this instrument is_ the date, stated above, on which the final installment of said note
becomes due and. payable. In:the event the within described : property, or any part therecl, or any interest therein is sold, agreed to be -
sold, ‘ conveyed,, assigned - or * alienated by . the  grantor without. first having obtained the written consent or approval of the beneficiary,
then, at:the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates ‘expressed therein, or

herein, shall become' immediately. due and payable. TR
: To protect the seciirity of this trust ‘deed, grantor agrees: ' CeAT T i L LR

e To. Frotect, preserve-and ‘maintain - said progertyin. good coridition granhng any . easemen! "or creating any _restriction thereon; (c). Join in any
and. eP:,,',-,- not’ to‘remove, or- demolish any building or improvement: thereon, subordination or other agreement atfecting this deed or the lien or charge
not to commit or-permit-any -waste of said- property. .~ -vinss b i e thereof;. (d).reconvey, without warranty, all or any.part.of the. property. The
2 7232, To “complete 67 restore promptly. and :in ’good “and “werkmanlike grantee in any reconveyance ‘may be described as the *‘person or persons
maniier “tfy, building' or”iniprovement: which: may ' be constructed, damaged. o™\ ledally entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when>due all costs incurred therefor, ;- = . : T be conclusive proof. of the truthiulness thereof. Trustee's fees for any: of .the
% 7743, To comply with all [aws, oqdinances.»rcgulatiom‘, coyenants, condi- . Services mentioned in this paragraph shall be not less than $5. :

ictions -allecting said ‘property; if the beneficiar ''s0. requests, (o] - 10." Upon' any default by grantor hereunder, beneliciary may at.any.

Jjoin, in exi ing such .t 1 ist. - pursuant, to the Unilorm Commer-". " time without - notice, cither in person, by agent or by a receiver fo be aps
i ode -ad*the .beheliciary.Ymay . require . and’ to pay._ lor liling same in- the pointed by a court, and without redard to the adequacy of any security for,
propér- public olfice o -ollices,” as _well : as ‘the cost ol all lien searches made . the indehtedness hereby secured, enter upon and take possession of . said prop-
by liling - -olficers™o arching “agencies  as_may be deemed desirable - by the erty. or. any part thercol, in its own name sue or otherwise coilect the rents,

i : At ey < st issues-and- prolits, including those past due and unpaid, and apply the same,
e .. To p an ly int, surance “on the: buildings *'  less costs and expenses of operation and collecti i ing r le attor-
now or~herealter: erected  on : the . said premises against:loss”or. damage by fire .. ney's-lees upon any indebtedness secured hereby, and in such order as bene- °

and 'such other hazards as the bepeliciary rmay’ from ‘time {0’ time-require, in ticiary may determine. N
an amount not less than y Aval Lowritlen:in .Y 11. The entering upon and taking possession of said property, the
companies, acceplable to the beneliciary,” with_loss D _the latter; all- ollection of such rents, issues and prolits, or the proceeds of ftire and other:
policies ot insurance “shall be'delivered to"the" beneliciary. as' soon insurance " policies ‘or compensation or awards for any. taking or damage of the
i or, : i 3 property, and the application or release thereof as. aloresaid, shall not cure or
policies to the beneficinry at least fifteen days prior. to the expira- " \aive ‘any default or notice of default hereunder or invalidate any act’ done
tion of any  pelicy "of insurance’ now or: herealter placed .on:'said - buildings,” ' pursuant to such notice. . .
the, bene,lxcmryimv;n{ocwe' the ‘same _at grantor's’ expense.’: The jamount.. ., i 12 Upon' defaull by - grantor in payment of any indebtedness secured
. collected ' under "any’ lire’or other insurarice policy may" be applied ‘by benefi- - hereby_or_in his performance of any agreement hereunder, time being of the
ciary .upon any indebtedness secured hereby. and in such order  as’ beneliciary essence with respect fo such payment andfor performance, the beneficiary may
ereby immediately due and payable, .In such an
) A ! A election may proceed to foreclose this trust deed
not: cure:or.waive nny:defaultior‘nohce o_l delault hereunder or invalidate any in equity as a mortgsge or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. e e o . advertisement .and ‘sale, or may. direct the trustee to pursue any other right or
o 5. To keep' said premises frce. from construction {.ens'and to pay -all remedy, either at law or in equity, which the_beneliciary may “have: In the
taxes, assessments and other charges that may be levied or assessed: upon or latter_event.the beneficiary or the trustee shall execute and cause fo be recorded
against :said : property. belore :any; part.;of:;such; taxes, jassessments. and other - his written notice of default and his election to sell the said described real
charges become past due, or delinquent and, promptly deliver- receipts. therelor . property 1o satisty the obligation secured hereby whereupon the trustee shall
fo beneficiary; ‘should the_ grantor “fail to’ make payment of “any taxes, as5€ss- . - lix. the time and place of sale, give notice thereot as then required by law and
ments, “insurance' premiums,liens:or. other ‘chardes’ payable by grantor,”'either - proceed (o foreclose this trust deed in the manner provided in ORS 86.735 to
by directpayment. ncr:‘by»_-qrowdgng;;bene{:cmry!.wxlh tunds: with: which* to = . I A oo reian
make :such; payment, : ! eneficiary; may, at, its option,: : I 3 /, - 130 Alter” the: trustee. has commenced -loreclosure - by. advertisement .and. .
and the amount so. paxd,;_w:th.tn!g,rest”at.;tlze_raj.eVse(:l ; Lhe_nof sale, and at any time prior to- 5 days before' the date“the trustee conducts the
hereby,’ toget iwith ‘the''obl : fin’ 3 " 'sale, the grantor or any other person so privileged by ORS 86.753, may cure °
. trust” deed, shg d ¢ -& part s IS © the delault or defaults.. It the delault consists of a failure to pay, when due,
trust deed, without waiver of. any rights arising "from breach of any ‘of the sums secured by the frust’ deed, the default may be cured by paying the
* covenants hereof ‘and for such payments, wth interest-as alore'sand,‘lhg PTOD- . entire amount. due at, the. time ol the cure other than such portion as would -
erty hereinbelore “described, s as iwell  as, the 'grantor; ishall’ be* bound o' 'the " " not-then be due had no delault occurred. Any other default that is capable of
same_ exlent that they are. bound for the payment of the obl herein - . being- cured may be cured by tendering the performance required under. the
described,. and- all such payments shall:be immediately .due.and.payable with-.. - obligation: or trust deed. In ‘any case, in addition to curing the delault or
out rnotice, and the nonpayment thercof shall, at the option. of the beneliciary, :;delaults,: the porson effecting the cure. shall pay. to the beneliciary..all :costs
-sender all*sums ‘secured by . this"trust”dec mediately’ d nd ble 'and ' and expenses ‘actually  incurred ' in enforcing the obligntion of the frust, deed
constitute a breach of ‘this trust deed, '+ iL=5 el R o s qodether: with trustee’s and attorney’s lees not exceeding the amounts provided
: 6, :To pay:all'costs;: {ees and_expenses. of, this tru:t:nncludxng,_the.cost 2 by daw i S . B D
of title search as well .as ‘the other costs andexpenses ol;v!he_ trustce mcuneg - 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or'in enforcing this obligation and trustee's ‘and attorney’s place designated in the notice of sale or the time to which said sale may
: 3 : be postpaned ' as_provided. by law:. The -trustee may sell said property either

anyipart thereof,- may:be released. to gruntor.. Such application or release shall " ayent the beneliciary at his

2 7:To r and . defend any Cio; Ce 5 A ng. ' in’one’: parcel:or, in separate parcels”and shall seil the parcel or parcels -at
atlect ‘the security ‘rights of* powers of ‘beneficiary or' trustee; and ‘in any.suity " auction 1o the “highest bidder for cash, payable af. the thae of saln Frustor
action or pr ding:in -which the’ benel. yior trustee.may appear, including i i'shall deliver to. the purchaser its deed in form as required by law conveying
any suit lfor the foreclosure of this deed, 10" pay: all costs:and .expenses, in the property so sold, but without any covenant or warranty, express or im-

2pp!

- cluding evidence .ot title and -the beneliciary's or: trustee’s attorney’s lees; the plied. The recitals in the deed of any matters of act shall be conclusive proof

amount of atforney’s:fees mentioned. in .this paragraph 7' in all: cases. shall ‘be of ‘the truthlulness thereof. Any person, excluding the trustee, but including
v lixed by the. trial court and in the event ‘of an:appeal from any judgment or the grantor-and beneficiary, may purchase at the sale. .
decree of .the trial court,’ grantor further agdrees fo pay such sum as the ap-.’ 13, When trustee sells. pursuant to the powers provided herein, trustee
- pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- " shall apply the proceeds of sale to payment of (1) the expenses ol zxls, in-
ney's fees on such appeal. B T R Ny A : - cluding th(ea;‘ompr:snligr of the lrusroiobnnd a rrnwnab;; cthrAe by”lruslec's
) PULI T i RN : o attorhey, 0 the obligarion secured by the frust deed, {3) to. all persons
It is nmtun"‘v agree,d lh(lt.. . ) e havinﬂ“(n?on’lc\i tiens subsequent 10 the inferest of the trustes in the trust
8. In tho event that any _portion or all af xald propecty shall be faken = geed s their inferexts may appear in the arder of their priotity and (4) the
under the right ol e or 1 beneliciacy‘shall have the. " “wurplus, it any, fo the franmtor or to his sucwwesor in inferest entitled fo such
right, it it o elects,: to require that all or any . portion of the monies payable . surplus. B -
as compensation for such iaking; which are in excess of the amount’ required - 16, Beneliciary may from time to time appoint a SUCCESSOr -Or suCCes
fo pay all reasonable costs, expenses‘and attorney's lecs necessarily, paid or. - sors to any trustee named herein or 0. any sucCesSOr frustes appointed here-
incurred by “grantor. in such proceedings, -shall ~be . paid' to.” beneficiary.. and under.- Upon . such appointment, and without conveyance to the successor
applied by it lirst_upon any reasonable costs and-expenses’ nnd attorney’s: fees, frustec, the latter shall be vested with all-title, powers and duties conferred
both in the trial and :appellate courts, ily” paid. or incurred by bene- upon.any (rustee herein named or appointed hereunder, Ench such appointment -
liciary - in ‘such : proceedings, “and - the balance applied. upon -the indebtednens and substitation shall be made by written instrument esrcuted by benelicinry,
necured herchy; and. grantoe- agroes,: at-its-own expensa,: (o taka, such- actions which, when recorded In. the mortdgage records of the county or counties in
and " oxccule such instrumentn an whall “be necersary” in obtalning wsuch “com-*"""which the property iy situated, whall be conclusive proof of proper appointment
pensation,: promptly upon beneliclary's requont, SRR ¢ of the ruccessor trustee, : s
8, Xtruny’!imn and Irom: time ‘to time upon writien requeat of bene- 217, Trustee accepts | this trust when this deed, - duly executed and
iciary,: payment ‘ol its- fres” and presentation” of - this deed -and - the note lor acknowledged ' is made ‘a public record as provided by law. Trustee is not
endorsement [(in case of full reconveyances,. | latie ithout aflecting bl d to notily any party hereto ol pending rale under any other deed .of

.. the liability ol any: person for.the payment ol the indebtcénzu, frustee ma;‘ “trust. or. of any action or proceeding in which grantor, beneliciary or frustee

(a) _consent to'the making ol ‘any mapor plat ot said -property;: (b): join in. ' shall. be a party unless such action or proceeding is brought by trustee.
Yorm 1T e PR “n eyt Gy e el e ey e R L ST T I S T R A Lo

“NOTE; * Tha\iTru'st;Deéd,'Acfp}oQidei thﬁt‘lh'e;trustpa,her_eunder’ mus‘]{ bc,uilherzrun;c'unornny,twh@ is an octive member. of the Oregon’ State, Bar, a- bank, 1rust : company
or savings-and - loan association:. authorized 1o do - business “under o laws of Oregon or the United States, a title insurance company authorized 1o insure ttle to real
property of. this state, its subsldlqv{es, ,ufflllur@s, agents-or b}ran:‘hes, :the United States or any ogency thereof, or an escrow agent licensed under ORS 496.505 1o 696,585,




arrants that the the loan represented by the above described note'and this rrust deed are:
»-for ; . oc bhous JICno, ap. ! 1 N - '

’ ranxté)cr"srfgérsﬁal: ‘faniilﬁ Mﬁﬂ
This deed appi; .

v S 10, iny
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ned . In'.th ing - Act o egulation:Z, fhe . : as Attorney in fac ) - :
ply: wit b»q’Acl}f ne ' Re W ma Iﬂyl'réqu[rid L s X
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2 {if the llgn;r of the above aicorporation,
the form of ‘acknowle 'gement oppos;

“FOR FULL ‘RECON!

S$ secured by t'he'loregoing trust’éleéd; Al sums secured by
rected,.on paymens
debiads:

. STATEOF OREGON,

Co&tity‘of

..@th..‘day'

cof . Janmary. ,19..88,
at 12321 o'clock © WM., and recorded-
- in‘byook/réél:/volume No, ... M88 :
. page ... 243, Qi"as}ee/ﬁle/instru-
iﬁéh't/mx‘crofilm/fé" ption No. 02,
»Ree‘orajaf’Mésfrgage’s-af said County.

. Witness my hand ang’
Cou:;tj affixed.




