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NI B i o N " WITNESSETH: - S -
Grantor irrevocably. grants, and ‘conveys fo trustee in' trust; with power of sale, ‘the properts
ERan iy n, described as: S Gy et e

Klamath...:

s togethe - with all and. ., r. ihe 't l‘.,,'heréd’ ] ts and: appurtenances and all other rights thereunto belonging or in anywise
now or'berea!ter_apperlaining,»and the rents,”issues and pro[;'ts’ thereof and all fixtures now or hereatter attached to or used in connec- -

tion with said real estate. s R K 3 ] i
RIS FOR.,TI{E ‘PURPOSE .OF. SECURING PERFORMANCE, -of. each.agreement of grantor herein contained and payment of the
VR FOURTEEI_\I THOUSAND: AND NO/100~mm

OOO-OO) ™ o e Dollars; with interest thereon'according to the terms.of a prdmisso}y
note‘of’,ex{enzdate;hhqte_w:’th ole onefici; or.order, made by grantor, the final bayment of principal and interest hereof, .it
g o sl £ no oy ; ik

urity of ‘the debt secured by this instrument is the date, stated above, on which the final installment ‘of said note

es due” and ‘payable. In:the event the within. described property, or-any part-thereot, or any interest. therein is sold, agreed to. be

’;conveyed, ned or - alienated by the ‘grantor” without  first having obtained the written consent or approval of the beneticiary,

ieficiary's, option, all obligations secured by this instrument. irrespective of the maturity dates expressed ‘therein, or

isHall becorme immediately 'due and Dpayable, A I Tt e - o
et e L

To ‘;?r'otebt;the;sqcﬁqity of this trust deed, grantor BEre€s: 1T i inE G o B . L
To ‘nrotect;. preserve “and maintain said»property in. good  condi; n - &ranting any easement - or creating any restriction thereon; (c)' Jjoin-in any
0¢" fo” i

Lo removs’ar. ny building or improvement thereon, subordination or other agreement ailecting this deed cr: the fien. or charge

3 -said. property, Lo g oty thereof; (d). reconvey,, without warranty, all Or.any.part ol the property. The

completeof . rostore promptly “and_.in'good ‘and . work, anlike " grantee in any reconveyance. may be described as the ‘'person or . persons

anyAbuilding'orf"‘impibi/émenl}‘which itnay’be constiucted, damaged or: :'legglly-,cnt{tlcd. thereto,” and. the recitals therein of any matters or facts shall

-, féstroyed- thereon, and pay when due all costs’ incurred therelor, i ;- o A : fhe truthlulness thereof, Trustee’s fees for any, of .the

Vi A ;Ib?bomply.‘_wigh laws, ordi Cr lati 3, covenants, condi- e L shall be not less than 35, R

nisvand “restriction HEY “said - property; il the beneficiary so requests, to " i . rantor hereunder, beneficiary may at any

foin, 'nie;equting_su ancing statements to_the: Uniform. Commer. 7 i ice, el i by agent’ or by a receiver to be ap-

oial” Code’ns»¢he” b Y .may! require’ and to -pay. for filing "same in" the pointed. by a court, i gard. to the adequacy of any security - for,
; prbp%r‘--pyblic; G or-oflices, - as well ‘as the ‘cost. of . all_ fien searches made . . the indebtedness her secured, enter upon and take i i

ZHlin, olticers or:searching -adencies as' may be deemed desirable "by. the '

[1Y weieip S T oyt : "
3 pra»v:de"nnzi oonfin{:ously{’mazinlain insurance. onthe ‘buildings
ereafter «erected,-on .the.- said Drémises, against; loss or damage by tire - 2
«.and such”other’ hazards as’ the beneliciarymay ‘from time’ to time' require, in . ‘Hiciary_may. determine, - . . ] .
‘'an. amount not less thaqhs..‘.fuir‘i Vi 1 Liy. written:in SR LT The enfering upon and taking : possession of -said property, the
i le-to"the benef, ¥, with loss - ayable to ‘the latter; :all- collection of such rents, issues and prolits, or the proceeds oi lire and other,
‘lo" the ‘beneliciary . as 'soon ‘as insured, nsurance’ policies or’ compensation or awards for any taking or damage of the
to procure . any such .. .property, and the applicati reol as aloresaid, shall not cure os
¥ least fifteen days pr. ira-."wajye any default or notice o, reunder. or invalidate any act done
y : policy. of ; nce - orherealter " placed on- said buildings pursuant to such nofice,
the. beneficiary may . procure the 'same -at gmn{or'a-,cxpensc.‘ The. amo 35 120 Upoen' delault by grantor in
collected “under’any - fire ‘or other fnsurance ‘policy “may  be ‘applied hereby or in his ‘perormance
ciary ‘upon any indebtedness secured -hereby and in’ such order- as iciary cssence with respect (o such pa
: may determine, or at option of beneliciary” the entire amount 80° coll declare all sumy sceured here
any: part. thereol, . may. be .released. to;grantor. Such application or.release shall cvent the beneliciary. ot hi
fiot. cure or.waive any.default .or-notice ol delault hereunder or: invalidate any. . in equity as
act done pursuant {0 such notice. * . o e . § - o advertisement and sale, or'ma
. 5. To. keep said Premises free ‘from' construction Lens ‘and {0’ pay . all ' either at 'law or in equity,
taxes,” assessments and other charges that may ‘be levied or assess: upon or ent the beneliciary or the trus,
against: said. property; belore any. part..of: such: taxes, i8ssessments’ and. other . hi itten notice of defaulf and hi:
charges: become past due_\or deIinque_nt;and promptly ' X 2 'y . to satisty the obligation se
fo beneficiary; “should ‘the grantor 'fail (o’ make payment of “any taxes, A time and place of sale,
ments; “insurance premiurms, liens*or olher-'thzrges'qayablc‘by grantor, ¢ proceed: 10" foreclose this tiust deed in the manner pro
. by direct::payment: or:: by 2providing:: beneficiary. ith . tunds, with :.wh, ! i 86,795, : - -
* make :such ; payment, . beneficiar; :may, .at_.its option,.. makLpaymenl :thereot, -

1, liciary s S )y e 4 1 T . After ‘the trustée has commenced foreclosuré: by advertisement and
and the amount so paid, with’ interest at the rate’set forth in the note secured i sale, ‘and at any time prior to § days belore the date the lrust=e conducts the
hereby, together: with ‘the obligations* describid “in ‘paragraphs”6 'and 7. of " “sale, the grantor " . 753, may cure
 trust “deed, .add "~ the delault or detaults. 1% th i i y, when due,
i sumssecured by the frust: deed, the Y paying the
3 v e pr entire amount due_ at, the time of the an such portion as would
€ Caswel - th 3 Jound-1o--th not ‘then be due had’ no default occurred, Any:other -deiault that is"capable of
same extent that they are bound : r being cured may be cured by tendering the performance required under the
described, and- all such ; payments sh, ne due: N Wil obligation:.or: trust: deed, In any case, in addition to .curing the delault or
out riotice, and_!he_,ryonpaymergt,_,the Y : K K ", defaults, y ici:
render ‘all sums ‘secur by B : g d' pa b, and exy
constitute a’breachof this trust deed. A3 i R S ‘togel with , ¢es not exceeding the amounts provided
. -T'o ‘pay: all - costs,: EAERERRI SRRV SR R fopra PR
[of ‘title search’as well as:th o2 14, Otherwise, the sale shall be held on the date and at the time and
in_connection with or in en :place ‘designated in the i sale or the time fo which. said _sale may
fees actually . incurred, : Gt . n i Y The trustee may sell said property either
. +iTo appear- in7an, fend “dctionor purporling i fo. - parce i and shall "sell "the parcel_or parcels: at
‘affect .the security rights or- powers’ ol’l.:e‘nellcmr ‘and‘in any: suit, ion* * hi; “{or: cash, payable at the time of sale, Trustee
action or. proceeding in .which:the: beneliciary. or. s B 1 ) ‘deliver:to: its deed in form as ‘required by law conveying
any suit for the loreclosure - of this deed, - h hout any covenant or warranty, express or im. -
cluding evidence of title and the beneficiary’s or trustee's a . s pli i i ol any ‘matters of {act shall he conclusive prook
amount of atiorney’s:lces mentioned in_this paragraph .7 in : 1 I be ' ercof. Any porson, excluding the trustee, but including
lixed by the trial court and in the:event of an appeal. from any judgment. or the grantor and beneliciary, may. purchase af the sale, s 5 5
decree of the trial court, Rrantor durther. agrees™to pay such sum'ay. the ap- I5.-When trustee sells pursuant to. the powers provided herein, trusteo
pellate “court shall adjudge r ble’ as the . ' Y8 0r trustee’s attor- shall apply “the proceeds of sale (o payment o the expenses of sale, .in-
- Pey's Iées on such appeal, i e RN R cluding the’mmpc-nsatig;x ol the trus:;e andhn u-nsor:;bl; c(h;rgc byltrustee'.s
: 3 $ait . g 2l el attorney, (2} to the o igation secured by the irust. deed, (3) to all persons
1t is mutually agreed that- s e B g e ! Y, he trusiee in bLC o
o 8.-In the event that any. portion or .all of said property. shall be taken ir i R eir priority and (4) the
under the right of i - de or. d , benel y. shall ‘have the t. is successor in interest entitled to” such -
.right, it it so elects; to require that all or:any portion of the monies payable - surplus, - , oz
as compensation for such faking, which' are :in excess of the amount required .. 16, Beneliciary ‘may Irom time yo time appoint a successor or succes:
to pay all reasonable costs, ‘expenses and attorney's : fees necessarily : paid or:’’ sors. to-any trustee named. herein or fo SNV SueCessar trusteo appointed here- -
incurred by grantor in suych proceedings, - shall :be - paid ‘to beneliciary~and . ander. U n-such appointmens, and withouwr  conveyance to the auccessor
applied by it first upon any reasonable costs and expenses and attorney’s bees, trustee, :ﬁ: latter sha ith powers .and dutien. conlerred
hoth “in fhe trinl nnd ppell, courts, ily 'paid .or incurred by bene- upon any trustee hetein named or appointed horeunder. Each such appointment.
ficiary .in_such :proceedings, - and the “balance applied ‘upon' the indobhi r i and. aubstitution shall be made by written instrument executed by beneliciary,
isecured hereby, and. grantor; agrees,. at.its.awn Lxpense, fo.take auch.action ~which, .when recorded in'.the. mdrtiags recards. of the county or counties in
and’ execitte such instruments as ‘shal bt “necessary:'in® obtaining : stich: com. ‘which the’ property is dituated, shall e conclusive proo? of proper appointment
pensation, promptly ‘upon beneliciary's request.: . R N :of the successor trustee. :

25 95 At any time and  from_ time to - time upon written. request. of bena.’ : 17.- Trustee -accepts  this trust when this deed, duly executed .and
ticiary, - i tation of this deed and the . note for: - g i ublic ‘record as provided by law. i :
“endorse: i llation), without 7 blig il : ing r any other deed of -
the liability " of A ¢ of the indebtedness, frustee may . i j i i beneliciary or trustee
{8) ‘consent to, making. of any .map-or_plat of: said Property; (b} join in:’ or proceeding is brought by trustce. -
kS B AR T @ i ot Y, e - - v o B B

i iy

NOTE: | The| Trust Deed. “Act “provides ‘that the, hrustee; hereunder rhbst;be;eilher/oh; attorney,: who ' Is ‘on active. member of - the, Oregon State Bar, a. bonk, “trust compon

~-or:savings “and : loan _association authorized “to do- business_ under the laws’ of ‘Oregon of ‘the United States, @ title insurance ‘company authorized to insure title to rea
property of this state,’ its gubsldiarigs, affiliates, :agents. or branches, ‘the United States or_any agency theteof, or an escrow ogent licensed under ORS 696,505 10 696,585,




“The g antorwarrangs that the procesds of the loan represented by, thé above described noiéi and this trast deed are:.
aTon, s trust are

i sa ;* 'Erfman'lg for: rantor'é!sersonal: famil -or household sursos\eifseé'lmsgrﬁant Nossﬁ g lg %E X%

" :This deed applies fo, inures: to the. benetit ot and binds ajl, barties¢herelo, their heirs, legatees, devisees, administrators, executors,
.. personal reptesentativqs,fsuccessor,s and assigns, The term bene{iciaryvsbéll ‘meanthe holder and owner, including pledgee; of the contract
secured hereby, whether or not: named 4§ a beneticiary’, erein."In construing this deed and whenever the confext.so requires, the masculine
dender includes the fominiii s d’hénéutei,’a\nd}he' ngul mber inélud the plural,: .. B e e Caned S

B sq}dx:gfanfor has hereunto étj .

et |
* IMPORTAN

. u">~ D . ~ s memunan, ooa.
ot applicabls; if waira licable’ ind, the benefic; : Caldwell, "Jp
“. as such :wordjs T in-lending: : :
- beneficiary M rply: he  Act n'b quirsd 1-as-Attorn
: disclos s : 55 Form ' No, alent, ;
he:A :

i Deborah
ner.of the above E

g f 1corp
"z use the form of -a:knowhdsompm oppos

mission e;

GUEST-FOR FULL RECONVEYANCE
® be'used only when obl 'a"on_l hove been paid.

0

"t 1 The ‘undersigned:is the legal ow
frust ‘eed,hab;e\bqenQIu{lx‘paid,qrgd 1&‘!1:5,

‘said, t;ugtr deed, or, pursuarnt.: fo.statute,; to"
heféw:}'th:togethq

Conyepa

veyance: an documents ; ta

Ecqgv,' B

: . STATE OF OR

‘(f’“o&"rii‘.{'&?; BN ETRT = ; : : ; EETRE """"r Fof K amath - 5
LAY PUBEO0 PortiAnD, LEPieanat i TR P eertify that the within instriiment -
P AN v ' U was received for record on the..6th. day ,
“Of o January..... ey 1988,

at 12322175 S'clock B.. M sy-and recorded

in boék/reel/volume No.....MB8. . on
‘page’ 1245, - or as fee/file/instru:
. meni’/mfc;oknm/mgpﬁon No...83203.
‘Record of Mortgages of said County. "%
Lo Witness iy hand “and “seal "of .

County affixed. '~ T

AFTER RECORPING;RETUR

B ARBAST
- MOUNTATN




