- BTEVENE.NESS LAW PUB. CO.; PORYLAND, OR 97204 !

2. deliver said ‘policies to-the: beneficiar;

together, with ali“and ‘singular. the “Beredita

and appurtenances and all other rights thereunto belongmg or in anywise

. now_or:hereafter appertammg, and the rents, issues and prohts thereof and all fixtures now or hereafter attached to or used in - connec-"

- twn with said real estate. ..
: FOR:THE: PURPQSE - OF SECURI G PERFORMANCE
TWENTY THOUSA.ND AND ‘NO/10

of each agreement ‘of grantor herein contained and payment of the

sum of;

Dollats, with interest thereon accordmg to the terms.of a promzssory

nm‘e o[ even date berethh payable to oenehctary or: order .and _made: by grantor, the final payment. ot pnnc:pal and. interest hereol, -if

not sooner paid, to-be: due ‘and.: paynbls

nnr terns: of: Note::

‘he date of matunty of the debt secured by this instrument is the date, stated above, on whxch the imal mstallment of satd note

becomes due and payable. Inthe event the within described ‘proper
sold, conveyed, assigned ‘or, alienated -by the ‘grantor without’ first
then,” at the beneficiary’s option, all obligations secured by this inst,
i herem, shaII become xmmedxately due and payable 7

To protect ‘the. security. of this trust. deed, grantor agrees:

:1.-To protect, - preserve and mamtam sald property in:good condition

and repair; not:to-remove or
not-to cammnt or permit any:waste ol eald property,- =
i To comple!e or. festore ; promprly and in good and workmnnhke
tiwhich may be constructed, dnmaged or+
des(royed thereon, and pay. when due all costs mcuned theretor, :
o.comply with - all ‘laws,.or
tions and restrlctrons allcclmg sard praperty. it lhc benelici: 50. requests, 10"
- join in 4 such pursuant ‘to the~U¥ulorm Commer-
cial Code.as the beneliciary - may. require’.and ;to pay. for filing same . in the

£ then-on,

“: " proper “public office or oflices, as well ‘as the cost of all lien searches made -
be deemed deszraule by the -

by filing olllcer or senrc ing
benelxcnary. :

il

d the
now ‘or herealter erected on the" said - premxses against- loss, or damagc by fue
and -such other hazards as the enelmary may. {rom time, la hme -require, in
an‘amount.not: Iess than 3 not.ireguire written®in.
. Bl i ~with loss: payable . fo the latter; all

policies of ‘insurance ehaII be “delivered - fo the” beneliciary as’ soon as.:insured}
1 if the grantor shail Iail for any rea to procure any such' insurance and to
¢ least lifteen days prior to the expira-
tion of "any: : policy : of - insurance. ' now’ or herealter: placed . on: said : buildings,
“the. beneliciary ; may . procure. the i same. grantor’s "'expense. = The:- amount
collected ‘under any »fire or. other: insurance polrcy may be applied -by. benefi-
ciary upon“anyindebtedness®secured hereby: and in such_order_as- beneficiary
may - determine; or ‘at_option of  beneficiary the entire: amount-so collected, or
any :part .thereof,:may:be:released- to grantor.' Such application or. release shall.
not cure or: waive any.detault .or: natxce of delault hereunder or: mvalldate any
act done pursuant fo such_notice,” N i
.. To keep. said “premises Iree lmm construchon Liens and to ‘pay all -

taxes, assessments and other charges that may be levied or assessed upon or
against -said . property: belore :any;-part -of ;such:taxes, assessments. andother
charges become past .delmquent ‘and. .promptly .deliver .receipts’ therefor
to benehcmry, should’ th rgrantor *{4il {0 make. payment. ol any-laxes, assess-’
ments,* insurance premlums,‘hem or olher’chnrges payable>by' granto

by direct- payment _:or::by pmwdmg benehcmry ‘with funds; with: whick™ to
make -such . payment, benellcmry;may, at its option,. make . paymen sthereof,
and_the amount so pmd, with interest at. the rate _set lorth in the nofe securcd
. hereby,’ together " with 'the ‘obligations described "in' parngraphs' 6 ‘and 7 of. this’’
trust deed, shall be added to and become . a part ol the debt secured by this
trust deed,  withoul ‘waiver ol any' rights arising {rom breach of any of the
covenants_hereof ‘and for such payments, wth. interest as aloresaid, the: prop-

Lerty hereinbefore “described, “as (wellas. the} grantor,sshall” be" bound to' theitl

same extent that they are bound for:the payment of the obligation herein
described,- and-all such . payments shall. be immediately.-due. and.:payable with-
out .notice, and’ the nonpayment thereof shall, at._the option_of: the beneliciary,
render " all “sums ‘secured by this trust deed mediately due and yable and
constitute a_ breach of this trust deed.: 10 :
To pay-all costs, fees. and expense: of:- this. trust mcludmg the cost
cl title search as well as the other costs and’ expenses of the trustee incurred
in connection with or in enlorcing th:s obhgahon and trustee’s ‘and -attorney’s
fees aclunlly ‘incurred.
: ‘To :appear” in>and defend * an proceeding pui porhng o
e allect lhe aecunty rights or powers’ ‘ol bcnehc: or> trustee; and “in ‘any’ suit;
action or, proceeding: in-which:the:beneliciary: or. frustes: may appear;: Includmg
< any suit for the loreclosure’ of this decd, to:pay. all costs and cxpenses, in-
Jcluding -evidence ol title and -the: bencficiary’s or.trustee’s attorney's fees; the
“amount of attorney's:fees mentioned . in:this paradraph.7.:in-all’ cases lhall be’
tixed by the trial court and in the event of -an appcal lrom any:judgnient or
decree ol the trial court, grantor Iurllxt‘r agrcos to Py auch sum as- the ape
> pellate court shall’ adjudde s the y'e ‘or imn'nnl mlor-
ney's leea on such appeal,

It is mutually agreed that.

-8..In the event that ‘any porhon or all ot smd pmperfy whall be taken
under the right of y-shall have the
right, if ‘it so_elects, to require that-all or any portion of the monies payable

as compensation - for- such taking, which are in excess of the amount.required -

to pay all. reasonable costs, expenses and atforney’'s fees necesennly paid “or
incurred by ~drantor ‘in “such proceedings, shall® be - paid to beneliciary - and

i applied by it fiest upon any. reasonable’ costs and expenscs and attorney’s lees,

bene—

both in . the trial and courls, ily pmd or mcmrrd by
tickary in  such wc«dm,\*s. and the balance: apphed upon’ the

ty, or any part thereol, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument :rrespectwe of  the maturity dates expressed therein, or

Sranting any easement or_creating any restriction thereon, (c) join ‘in any
subordination or other agreement: aflecting this deed or the lien or charge
thercol;..(d} .reconvey, without warranty, .all or any part of the property. The
grantee in any reconveyance  may be  described as the '‘person or persons
:ledally: entitled thereto,” and the recitals therein of any matters or facts shall
:be conclusive proot of “the truthfulness: thereof. Trustec’s fees lor any, of the
se s mentioned in this paragraph shall be not less than $5.

0."Upon* any default - by grantor hereunder, beneliciary may at any
time without notice, either in person, by’ agent or by a receiver to be ap-
pomfed by a court, and without regard to the adequacy . of ,any security for
the indebtedness hereby secured enter upon and take possession of said prop-
-erfy:or. any part thereof, in its own name sue or otherwise collect the rents,
“issues and profits, including those past due and unpaid, and apply the same,

:less costs and expenses of operation and collection, mcludmg reasonable atfor-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-

llcmry may- defermine.

E 11. The entering upon and taking possession of. said property, the
,collectnon of such rents, issues and. profits, or the proceeds of lire and other
\“insurance  policies or' compensation or awards for any taking or damage of the

property, and the apphcatmn or release thereot as aforesaid, shall not cure or

waive ‘any default or notice of default hereunder or m‘ahdatc any act done
pursuant to such notice.
'12. Upon defaulf by grantor in payment of any indebtedness secured
by or in_ his perlormnnce of any agreement hereunder, time being of the
essence with respect fo such payment and/or performance, ‘the benehcnary may
declare all sums secured hereby diately - due ‘and payable. In such an
event the beneficiary at his’ election may. proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either: at- law. or in equity, which the beneliciary -may have. In the
latter event the benelficiary or the trustee shall execute and cause o be recorded

“his written notice of default .and hiy election to sell the said described real

property, to satisly the obligation sccured hereby whereupon the trustee shall

tix the time and place of sale,. give notice thereol as then required by law and
proceed to Iorecloso thls trust deed in the manner provided in ORS 86.735 to

13 Alter (he trustee has commenced lforeclosure by advertisement and
sale, and at’ any vime: prior .t0.5 days before the date the trustee conducts the
-sale,’ the grantor or ‘any other person:so privileged by ORS 86.753, may cure
the. default or defaults, It the delault consists of a lailure to pay, when due,’
sums*secured by - the trust deed, the default may be cured by paying the
entire amount.duec’ at the time ot the cure other than such portlon as woul

- not ‘then be due had no default occurred. Any other default that is capable of
bemg cured may be cured by tendering the performance’ required under the

bligation’ or.:trust deed. In any case, in addition to curing the defaul! or
delaulls, the person. effecting_the cure. shall pay to. the beneficiary . all . costs:
and’expenses actually incurred. in enlorcmg the. obligation of the trust deed
“together with trustees and dllorne} f] lees not di; the
by law,

F

14, Otherunse, lhe sale shall be held on the dute and al the hme nnd
nlace designated in the notice of sale or the time to which said sale may
be pustponed - as. prov:ded by law. The trustee may sell said property cither
in one parcel “or in separate” parcels’.and shall sell the parcel or parcels at
auction to’ the highest -bidder " for cash,  payable at the time of sale. Trustee
. shall :deliver-to' the purchaser’its deed inlorm’ as required by law convt-ymg
the property so 2old, but without any covenant or warranty, express or im-
phef 7';u- recitala in the deed of any ‘matters of fact shall be conclusive prool

.~ of the: truthlulness thereol. Any person, excluding. the trustee, but including
the gmn(or and beneliciary, may purchase at the sale.

15, When trustee uella ursuant fo the pon ers provided herein, trmlfe

: ‘ehall apply the proveeds ol sale o payment of (1) lﬁn expenzes of sale, in-
cluding the compernnation of the trudtee and a reasonable charge by frustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to ail persons
having recorded liens subsequent o -the mu-nst ol the trustee in the trust
deed "as their interests may appear in the order ol Iheu priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16." Beneliciary. may from time to time appoint a successor or sucoea—
d he:

sors to any trustee named herein or to any trustec ar ere-
under.” Upon : such appointment, and without conveyance to the .suoccessor
~trustee, the latter shali be vested with all title, powers and duties oonderred
unpsn any frustee &derein named or. appointed hereunder. Back sack appainimrent

secured -hereliy; and srantor. ageees,, ai its own exponse,  a fake ‘stuch actiona:.
and "execute such. instruments as' shall‘be n«w\wr 'x\br mm such com=-
: penuhon. promptly  upon: beneliciary’s ‘request. - Tt

. At any time and lromtime to time upon wntfen request ol ben(h
ficiary, payment ‘ol its lees and presentation ol thns deed: and tho noh.- for

“shatl be made by wriffen instrument exevaiind 2y deneliviary,
swhich,. when recorded in. the mortiagle records of !he county or vounties in
‘which the property is “shal ve proof of. pmper appointment
of the successor trustee.

rustee accepls thix trust’ when. this deed, duly exocultamnnd
umonledgcd is made apublic record as provided by law. Trustee is not

endorsement (in case of full reconveyances, lor
the liability of any person for the pay ‘the indeb.
(a) oon:ent to the makmg ol nny map or! plat ol smd

.
)

tmstee may
0] erry, (b inin’

d to: notily any party hereto ol pending sale under any other deed of
< trust -or of any action or proceeding in which grantor, beneliciary or tlustte
nhn" Ize a pany unle:! sut:h action or proceedmg is brought by truslcc

NOTE: . The;Trust: Deed. Act prov«des that:the, frustee hereunder mu:r be either-on _ at
* or savingsand loan association - authorized 1o ‘do” business’ under the lows of ‘Oreg

'cmey, who: Is an  octive..member. of the- Oregon- Stote .Bar; a- bank, trust:company
on or ‘the: United  States, a title insurance company authorized to insure title to real

property of this state, ||s subsidiaries, al'ﬁliares, ogents’ or brunches, the Umtad States or any ogency theseot, or an escrow ogent Jicensed under ORS 696.505 to 694,585,




>ts that the: :proceeds of:the loa

XA KA RERAKRHARER

resen
* primarily for’ drantor’s personal, family or household ; ‘purposes (sée Important’ Notice below)

d by he above descnbed note and thls trust deea are.‘

inds.all art:es hereto, theu' helrs, legatees dewsees admtmstrators, executors,
The term benehctary shall ‘mean the Holder and owner,’ mcludmg pledgee of the contract
T

* IMPORTANT NOTICE Delqle, Y 9.

not apphcable, if .warranty (a) is appl h:abla and the, bnnefmury i

" assuch:word' is. defined  in ithe Truth-m-londmg Act and - Regulul
- MUST comply * with-the ‘Act ‘and :Regu} by

In. construmg this. deed and whenever the conte:n‘ so requ:res, the masculme

mber chudes the plural

.for _Stevans-Noss Form No. 131
lf :omphan:e walh he A:t is not required, disregard this nome.

: sixﬁsqribed

ARY PUBUC CAUFORNIA
E CONTRA COSTA COUNTY

E My Cemm, &pzm Sap! 20, IWI

ess secured: by the ‘Ioregoirig' trust deed. Al sums secured by said

nipayment. to. you.of any. sums: owing to. 1you under the. terms of
d! aecured by “said - trust- deed: (which “are’ delivered - to you

lo tbe parhes des:énated by the terms oi satd ‘frust de he

- Beneficiary

rustae for’ befora rs yance will be made.

KLAMATH COUN‘I‘Y :
By “%{}l

STATE OF OREGON

County of o :
: I certlfy that the within mstrumcnt,,
was received for record on the.




Order No.: 18805-K

LEGAL DESCRIPTION

:;A tract of land 51tuated in the SW1/4 NEl/4‘of Sectlon 27, Townshlp 34
South;. Range 7 East of the: Wlllamette Meridian, Klamath County,
Oregon, and belng more partlcularly descrlbed as follows.

: ;Beglnnlng at:a’ po:.ntk on: the South lJ.ne of Ralnbow Park on the

o Williamson; said pointialso being on:ithe North line ‘of the said SWl1/4
'NE1/4, said’ point be ing: South’ .89 degrees 45' 22" East, a distance of
503.16 feet from the Nor:thwest ‘corner ;of 'said ‘SW1/4 NE1/4; - -thence
contlnulng South 89 degrees 451:22" East, along said line; 415.00 feet’
to. the: Westerly bank ‘of Wllllamson Rlver' ‘thence South 46 .degrees 49"
oo" East, .along, said’ bank, 135.29:" feet thence™ ‘South 82 degrees 14°

o3 West '390.90" ‘feet; thence: North 40.'q grees. 39' 08" West 193. 91 feet

BT a:point of: beglnnlng/‘w1th bearlngs based’on Ralnbow Park: on: the S
~j]W1111amson : S

LSTATE OF. OREGON COUNTY. OF Kl AMATH

"-Fxled for: record at request the 6th

Sof January AD;19 : L 222 ek P Iv “and duly recorded in Vol.
S : rtga on: Page.” 2&9 i G




