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to the Beneficiary named above at ‘the above offrce and evrclencmg a loan made by said Benefrcrary in the actual amount of the
- principal thereof, By. the terms thereof default in makmg arny payment shall ‘at.the option of the holder of the note and wrthout
notrce or. demand render the entrre sum remamm unpard there ‘ t once due and payable
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People S Mortqaqe :
and that they WI|| warrant and forever defend the same against all persons.

Grantor warrants that the Real Property escrlbed hereln is tused'for agrrcultural trmber or grazing purposes.

" The Grantors agree:. to marntam the property in good conclmon ot to. remove or demolish any building; to provide insurance on
“the burldmgs now or. hereafter erected in.an ‘amount of not Iess than the prrncrpal balanice due upon this note or any note hereafter
-given for which this trust deed shaII be secunty, sard msurance to name the Benefrcrary as the loss payee to the extent of an out<
standrng mdebtedness the polrcy 1o be delrvered to the benefrcrary, to keep the property free of all liens of any nature and to pay

all taxes and assessments levied upon ‘the property In the event of the Grantors failure to pay any taxes or liens, the Beneficiary.*

= may do'so and add said sums to the Grantors oblrgatlon at the rate “of interest described thereon to be paid on the demand of the s
Beneficiary. in the event the rlght of emment domaln or condemnatlon is’ exercrsed in regard to said property any moneys received
from said proceedrng shall be applred to the above rndebteclness untrl |t is pard in Full, I the Grantor sells'or transfers the above
descrlbed property such saleor transfe shall be an event of default : :

Upon default by the Grantor here der itis agreed Benefrcrary may at any trme enter upon and take possessron of said property
and may either proceed to foreclose this trust deed.in equity asa ‘mortgage in the manner provided by law for mortgage foreclo-.
sures or direct 'the Trustee to foreclose this trust deed by aclvertrsement and sale in the manner provided for foreclosing a trust deed
in ORS 86.705 to. 86.795. Upon the foreclosure ‘the’ Trustee shall apply the proceeds of the sale first to expanses of the sale,
|nclud|ng reasonable attorney fees and compensatlon of Trustee in'the proceedmg, then to the obligation secured by the trust
i deed; ‘then to all recorded l|ens subsequent to'the mterest c the, Trustee as they may appear in the order of therr pnorrty and the
- surplus rf any, to the Grantors or to’ therr successors and interests entrtled to, such surplus. .
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»*My commlssion-explres

: UThe undersrgned is the Iegal owner nd holder of all rndebtednesssecured by the foregorng trust deed. Ail™
‘3umssecured by said trust deed have been fully paid and satlsf~ ed “You hereby are directed to cancel ali
-evrdences of mdebtedness secured by said. trust deed (whrch are delrvered to you herewith together wrth

d A s

/36-04160 7/82 i R “Beneficlary -







