4 against:'said “property:ibefore : any: par

Dollars, with: mterest thereon accordmg to the terms of a promtssory
lh xpayable to benehcmry or;, order and. made, by: granftor,: the final payment of principal and interest _hereof, it

T he date aI maturlty of. the debt secured by this instrument is the date, stated abave, on which tho lmal mstallment of aaxd note
" becomes due ‘and payable. In’the everit the. within described: property, or any part thereof, or any inierest therein is sold, agreed to be
sold, conveyed assigned- or, alienated: by the ‘grantor: without’ firs¢ having obtained the written consent or approval of the beneficiary,

then at’ the benehcmrys optmn, all mbhgatmns secured by: this mstrument

To prolect the securtty of this. frust deed gmm‘or agreeS' E

1. /To: protect,. preserve’ and  maintain : said property. in “good: condition i

. and regair;’ not.to remove or démolish’ any’ building or. tmprovement thereon;

~ ot (mcummxt or permit any:-waste of said-property: o

%2, . To complet t.r.restore  promptly,: and. in’ good anc workmanlxke

“manner .any  building' or improvement: which :may, be-constructed, damaged or”

destroyed thereon, and pay. when due all costs mcurred therefor.
-To' comply with® -all . laws, ordii

join’in, cxecutmg such, lmuncmg ulnlements{puuunnt to: the Unilorm Commer-

' cial - Code: as’ the benehcmry-mny require and - to- pay “for. diling. same in the *
as?well as_the cost of - all:lien searches made -
g'ngenc:es as-may be deemed desnrnble by. the_

i.proper. public  oflice -or "offices,
by liling collicers.
benehcmry. :
.. Tutpmwde and ccntmuausly mmnlam msurance on the buxldmgs

now ‘of  herealter erected on the! said “premisus  against ‘loss . or damage’ by’ tire !

'ﬁiglﬂ%lé’ »%Tﬁéme eDtien

.» andsuch other,; hazards as " i
an amount: not}less than R y

F bl the . b with  loss p. o the latter; all

policies of “insitrance.. shall be” dehvered 0’ the” benehcmry ns ‘soon’ as insured;
‘if the. grantor.shall Iail for.any: reasonto.procure any. such insurance and_fo

deliver said pohc:es to the’ ‘beneticiary’at.least filteen days prior to.the expira-=."
tion ol any - policy. ol insurance now . or : herealter - placed: ‘on’ said : buildings, .

{‘the: beneliciary " may :‘procure the same: at:; gmntors expense. The .. amount
. cullected under. any fire or other. insurance pohcy may: be applied by beneli-
ciary upon.any indebtedness secured; hereby and. in such. order: as beneficiary

may determing, or at option of. beneliciary the' entire amount so collected, or -

any part ‘thereol,” may: be: released: to; gruntor.-Such: application. or release shall
not :cure or waive any:delault or notlce ol dulnult hereunder or. mvahdnla any
: m:t _done pursuant: to sich notice,’

. To keep 'said ' premises ln.-e lrom conslrucixon
“taxes, assessments and other. chuiges_that - miay
{such:’ taxes, sassessments and. other
charges; become past ‘du - nd ;p. pily  deliver;re

to benehcxary, should 1.

. ‘ments,” insurance  premitims,
by direct payment“or by providin

t - other. c'mrges payablc by drantor, “either

and. the amount:so _paid, with_interest at;the rate, 'set. forth in the note secured.

" hereby, ‘together with® *the ‘obligations’ descnbed in:paragraphs’6 and. 7 of this’

trust ‘decd, shall be:added to and become a part of the debt secured by this
trust deed, without ‘waiver_ ‘ol _any: rights ‘arising from:breach .of -any of the
covenants_hereof and, lor such, payments, wth'interest- as aforesaid,  the .prop:
erty. . hereinbefore i describe s v.wellZas. the: grantor, ishall be’ bound" to " th:
same extent that-they:are; bound for . the pay of: t.

ts, cordi-;, .
tmns nnd restrictions allecting: said property, Lt the beneliciary’ so rcql’wsts, to !

ns’ nnd to pay. all -
e’ levied . or: assessed: upon or,.

therefor -
make ‘payment. of: any taxes, assess-

tbeneliziary with’ funds’‘with:iwhich’ to;
make ‘such payment, beneltclary imay,; at;iits option,’: mnke payment  thereol,

1xjrespe<;t1ve of the maturity dates expressed therein, or

granting - any . easement or ‘creating any restriction thereon; (c) join in any "
subordination - or- other agreement - alfecting this deed or the lien or. charge
..thereol;. (d)..reconvey, withoui. . warranty, all or.any part. ol the property. The
grantee . in any ‘reconveyance may. be described as the.‘person or persons
-..legally entitled thereto,” . and the recitals therein of any matters or facts shall
be conclusive proof . of the truthiulness thereof. Trustee's fees for any,ol Jthe,
serwccs mentioned in this paragraph shall be not less than $5._

* ~10.” Upon “any delault by grantor hereunder, beneliciary may at any
nme w:thout notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adcqiacy of Lany security for.
-the indebtedness hereby secured, enter ‘upon and take possession of said prop-
erty or. any. part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and wunpaid, and apply the same,
Icss costs and “expenses of operation and collection, mcludmg reasonable attor-
‘ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ltcrary may determine.  °

: 1. The. entering upon:and lakmg possess:on of said property, the
collection of such rents, issues and. protits, or, the proceeds of lire and .other:
nsurance " policies or compensahon or awards for any taking or damage of the
roperty; and the application or.release thereol as_aloresaid, shall not cure or
waive ‘any. default - or notice ol default hereunder or mvahdate any’ act done
“pursuant to such notice.

i..4°42: Upon: default by gmntor in pay ol any i secured

hercby or:in his perlormance of any agreement hereunder, time being of the
essence with respect to such payviment andfor perlormance, the beneliciary may
declare “all sums secured - hereby . immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreclose this trust deed : -
in equity as a mortgage or direct the frustee to loreclose this trust deed by
‘-advertisement and sale, or may direct the (rustee to pursue any other right or
Zremedy, either at law .or in equity, which the heneliciary may -have, in the
latter event the benehcmty or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
_propertyito”satisly the _abiigation secured hereby whereupon the trustec shall
fix the time and place “of sale, give rotice thereo! as then requzred by law -and
ggo;:eed to loreclcse th:s trust deed:in the manner provided in ORS 86.735 to

dobted

<13, Altcr the: trustee Kas cammvnced foreclosure by advertisement and
anle, nnd at_any. timo prior to' 5 days belore the date the trustee conducts the
sale, the grantor or any . other person so privileged by ORS 86.753, may cure
the default.or delaults, 1f the delault consists of a lailure io pay, when due,
sums -secured by the trust: deed, the delault: may be cured by paying the
..entire . amount due at. the time o[ the cure other than such pornon as would : -

“’not then be due had no ‘delaull occurred.” Any other ‘delault thatis capable of. *

bemg cured may be cured by (endenng the performance reqwred under the

iy due.a

* described,and all such’payments shall. be unmedm
out;notice, ‘and.the nonpayment thereof. shall 2. L
render. all sums secured ‘by:this’ trust

constitute a'breach’of this trust deed.

"6.:To pay -all costs, fees "and.. expenses ol this\trust. ml:ludmg the cos

of t:tle search as well as the other: costs and expenses of .the trustee incurred :

in connection” wnth oriin en[orcmg this obhgatmn and trustees and nttomeyu

allect the security  right 'benel:cmry or trizsteef and’ in:any: suit
" action or.proceeding ‘in:which' the- benehcmry ‘or’trastec’ may “appear,’ includin
any - suit -for ‘the foreclosure ol “this deed, fo:
cluding evidence of -title ‘and the' benehcmryu or; trustee’s "atforney's fees; the

“amount ol attorney's. lees mentioned 'in’ this paragraph 7. in all ‘cases’ shall ‘be .
lixed by the trial court_and in the event of an appeal “from any. judgment or'-

‘decrée. of. the frial court,” grantor lurthcr mlrces to pay auch sum:as . the ap-
pelln(n .court’ shall  adjudge 'r as ol
. ney’s fees on such appeal,:. <
I tis mutually n,groed that. : :
ol “In the ovcnl that any porhon or A" ol \'dd pmp»rty
o under tho right ol
right, it it so elects, to require Hmt all or:any . portion ol the nonies payable
“as compensation for such:taking,-which are.in excess of the amount required
to pay - all reasonable costs, expenses and nMomoys feea _necessaril;
“; incurred - by, grantor 'in_ such proceedings, ‘shall “be . paid “to: beneliclary’ and
npphcd by it first_upon any. reasonable costs” nnd expenses and attorney’s h‘ea,
both  in_tho trial "and P il courtu, ily pnld or; incurred by bene-
'llcinry in- such g ! and- the 1
isecured : hereby;: «ml idrantor, agroes, Aty its_qwn ' u,mm. ta: tahe, such actiny
“and _execute such Inatruments: as . shall”be" necessary’ in obmlnim such com
pensnhon. promptly ‘upon beneliclery’s requeat, "
9. At any time and.ltom time to’time upon \ultten uquest ot bane-
Hciary,”. paymen! ol: ity lees:and: presentation ol this deed and :the note:lor

shall be taken

endorsement -(in ‘case ot lull reconveyances, lor’ cancellation); without"atlecting

;" the liability ‘ol _any. person_for_the payment. ol the indebtedness, trustee may.
(a) consent 1o the mnkmg ol any: map or: plat of said praperty (b)- lom i
5 "

nd I B
n o! the. benehcmry,, ~
d d

ay all costs and: expenses, in--
frusteo's attor-: .

y shall have tha :

paid or:

upon- the indebtedness .

or> trust’ deed. In any case, in addition to curing the delault or

< delaults, the person :elfecting the cure. shall pay.to -the beneliciary - all -costs

and expenses actually incurred in enlorcmg the obhgatmn of ‘the “trust deed
trustces ancl attorney s Iees not the I

‘14, Othenwse, the saIe shall be held on the dafe and at the time and N
place’ designated in the notice of: sale or the time to which said sale may
be postponed: as- provided. by. law.: The trustee may - sell said property . either
in one. parcel. or. in separate.parcels and shall sell the parcel or parcels. at
auction’ to the highest - bidder- for cash, payable at the time of sale. Trustee

““shall deliver: to’ the‘{:urchaser its deed in form as required by law conveyi
the property so sol

" pli he recitals in the deed ol any matters ol lact shall be conclusive prool
of the truthiulness thereol. Any  person, excluding the trustee, but mcludmk
the grnnfor and beneliciary, may purchase at the sale.

:. 15, When trustec sells pursuant (o the powers provided hetein, lrusteet
uhnll apply the procecds of sale to payment of (1) the expenses of sale, in-
“eluding  the wmpensnhon of the (rustee and a reasanable charde by trustec’s
‘attorney. (2) to the obligation secured by, the trust :deed, (3) fo all persons
having recorded. liena subsequent to the “interest of ‘the frustee in the frust
deed ax their infereats may appear in the order ol their: priority and (4} the
xurn}lus. il any, to.the ;.mntor or to his successor in interest entitled to_such
surplus,

16.. Rencliviary may from. fime 10 time appoint "a successor or success
sors to any trustee named herein or to any trustee d here--
under. Upon. such appointment,
trustee, the latter shall be vested- with all title, powers and duties conlerred ™
upon any trmtee herein named or appointed hercunder. Each such a 7po-nlmenl
and substitution shall be made by writfen instrument executed by eneliciary,
whih, when recondad. an. the: martdage records ol the county or countics n
which the property is \Hu«tht shall ht: conclusive prool of proper nppoiutulvnl

- of the suscessor trustee,

. 7. Trustee. accepis !hu lrunt wlwn this  deed,
acknowledged is  made a public record as provided by Trustee is Dot
obligated 10 notily any party hereto of pending sale under any other. deed
trust ‘or ol any action or proceeding .in which grantor, beneliciary or trustee .
5hall be a party unless 5uch nclmn or proceedmg is bmugh! by trustee. S

NOTE:. The' ATrusr Deed Acr‘provldas’thut tha Htéust
property of; this’ slute, i

o s hereunder muu be, sither ‘on’ attorney,: ‘whe s’ an: active member of-. the Oregon Stale 8ar, ‘a. ‘bank;: tnust company -
“or savings and ‘loan assotiailon authorized- to ‘do business under “the laws . of Oregon- or“the United  States; a title i

insure title ‘to_real’

1o
subsxdianes, ufflllales, ugems or.bmnches, the Unllod Slnles or ony agency Ihereof, or'on escrow uqem licensed undcr ORS 676,505 lo 696,585,

but without any covenant or warranly, express or-ime - -

and . without . conveyance (o the successor

duly executed and




k hat the proc eds ot 'the loan represented by th above' dascribed. note zmd thrs trust deed are::
I ‘lamxly r. Hiouse -plirposes (e -Importanl Notice below), . .. -
tor xs a nafural per son) are for-busine or: commercxal purposes.

v ;

- Thzs ‘deed applies to,; inures ot bmds al p&rttes “hereto, their heirs Iegatees devzsees, admmxstratars, xecutors,

personal representatives, successors “and asstgqs. term b eticinry “shall ‘mean the. holder and_owner, including pledgee, of the contract;

secured hereby_, whether or ‘named béneti ',é ‘heréin, In Gonstruing ‘this deed .and whenever the context so requ:res he masculme
3 1. uml)er mcludes the plura ; . -

out, whkhu

and. ehrbquﬂdury 15 & ereclito
Tru!h-in endmg +Act: Regulation
Act Reguluﬂ ;

dnsclosuras or .
nco wllh the-Act'is no! roqu ra

: i'(ﬂ‘lho jgner of |ho ubcvo s
use the form of acknowle:

(SEAL) .

i8’ ho egul ancr nd holder! £-all mdebtedness secured by the’ loregomg trust deed.’ AII sums ucuyred, by, said

iet ou’ hereb are. dlrected,,on payment to you of any. sums owmg to you under the. terms ol
.sald trust deed or p 4 ; dx .dhess’ secured: by smd trust deed (whxch are dehvered to you
: w:th sa[d« A_ ¢ e : J ar Lt the partxesﬂgesxgn ed he _terms of ’smd trust.de d the

hoefore

STATE OF OREGON
County of LonRlama
I certify that the thhm mstrument
was ; received for record on.the: 7 th  day
- January 88

“in book/reEI/votume No : :
= 307 Llioras fee/file/instm-‘ :
crofxlm/reoeptxon No..83220.,

Record of Mot‘gages of said Count,
‘Wrtness ‘my hand }and sea of

ETU RN'ro'

[t TR 0

v Biehn, County Clerk
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