THEODORE. .STANKE. znd. MILDRED..STANKE... ushand..and a L] 1orights. of. survivorsh

2 Grantor,:..z.-BSPEN_TITLE. BSCROM... INCa.r. 0. OKRgON. Coxporation. ) as Trustes,

Grantor 'iﬁé‘(déabi y grants
Klamath s J

togettier: with all and singular the teneme: , “hered ¢s and. appirtenances . and_all ‘other. rights. thereunto belonging’ or -in anywise

now “or hereafter appertaining, and ‘the rents, ‘issues and, profits thereot and all iixtures now.or hereatter attached to or used in connec-

tion with said real estate.”: - e Gl St R ] B P

: R'zTHE"PURPO‘SEv;:OF;SECURING:I?EREORMANCEwi:each'agre‘ement_ of grantor herein” contained and- payment of:the
SIXTY .NINE THOUSAND.; NINE HUNDRED.,,AND”NO/lOC,_ - e -

irs; 'with' interest thereon according to the terms of a‘promissory,
: grantor;:the final: payment: of principal and.interest hereot, il
“:not sooner’ paid;’ oibe dde ‘and payablé g LY. Not:e 5719 R R e TRE PHATE Y 5
Soor The date of maturity of the debt secured by this in is. stated. above, on which the tinal installment of said note
_becomeb;due’and.payable. In.the:event the'v ithin described. prop! rty, ‘or.any. part thereof, or any’interest therein is sold, agreed to be
sold, conveyed, “assigned or’ alienated ' by the: grantor. without . tirst having obtained the written consent or approval of the beneticiary,
-"/then,. at . the beneliciary's;'option,'all(oblig’atio’ns secured by this ins ument, i espective  of the maturity - dates expressed therein, or
- ‘herein, shall become immediately due and payable. . : il B R

e

To protect the security. of ‘this. trust deed,’ grantor. agree > VLT o - - .

: 1.°To protect,” preserve and " maintain said property. in~ dood eondition . granting: a'nyveauemtnt or creating any restriction thereon; (c¢) join in any

i and-repair; not:to remave or “Jemolish -any building or improvement thereon, subordination “or.: other: agreement affecting this' deed. or the lien or charge

ot to' ommit or-permit ‘any waste of said-property=rrT et there_ol;_-'{d)«recpnveyr without warranty, all qr»anyrrpartlol ‘the properiy. -The
Sy 20 Te ‘complete ; or, restore 4pr_omp!'y»8nd in“good ' .. franiee; inany. reconveyance , may be: described - as ' the “person or persons
g mannet‘,any‘building or 'provemenl‘which’mh;’r?bq constructed damaged: or legally: entitléd: thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred. therefor. B 447 be conclusive proof ol “ the truthiulness. thereol. Trustee's dees lor any. of-the

e > B

3. To - comply with- all : laws, ordinances,;regulaﬁans.{cqvenani's‘,' cond s. mentioned in this paragraph shall be not less than 5.7

, 10 Upon'.nnyst.ielnul.l by grantor hereunder, beneliciary. may at any
_in -executing such Tinancing, statements pursuant/ to, the Unitorm, Commer- ne- without “nofice, either in person; by. agent or Ly a receiver to be'ap- .
~.as . the heneliciary. ‘may .require;and to: payfor ling -same in’ the - pointed :by: a-court, and . without. regard 'to the adequacy. of any security. lor.
thice: dr 'offices,:.as ‘well .as’ the, cost; of ‘all lien searches made. ; the indebiedness hereby. secured, enter upon and ession -of said prop-
by filing : ofticers-or searching _agencies_as may. bo- deemed ;. desirable by the erty.or: any_ part. thereof, in.its own name sue or otherwise collect the rents,
ol peneficiary. il oE T e e P P + WV ais - issues and profits, including those past due and unpaid, and apply the same,
PRRIERREIRY X Toyprovide and,.canh'nuously maintain insurance - on “the “building: ,less,costs ‘and. expenses of operation and collection,  including reasonable attor-
ereaffer er‘ecled,'un'thefsaid'prcmise! against’ loss or. damage by.’lire, ney’ s fees  upon any. indebtedness_secured hereby, 'and in such order as bene-
thet: hazards’as ¥ ick rnay :fcpm_time fo time require, in - ficiary  may determine. e : Y . . "
riot:. less than :$. Ldlile...v. ue... .., written:in- i1 The entering . upon~ and  taking possession of - said property, the
comparies ;acceptable ;fo .the, beneliciary, ith loss . payabl the: latter;_all collection . of, such issues .and . profits,; or. the proceeds of fire and other
policies of insurarice shall’ be’ ‘delivered . to he *beneliciary “as. soon as insured;’"" insurance policies” or. ion ards lor. any taking or damage of the
it the grantartshn" 1gil for.any reason to procure’ any such ‘msurancg‘and. t property,’ and the application or. release thereof as:aforesaid, shall not cure. or
- deliver said policies to the beneficiary at_ 1 : rior to the expiras> . waive any delault -or._notice. of detault - hereunder or_invalidate any act done
tion ‘of . any. policy. of " insurance .now: or E 7 . pursuant to such notice. o PRSP B ,' S
iy Upon: delault by - grantor in payment of any indebtedness ‘secured
. ;m eneli- .. hereby. Of, in his- performance of- any agreement hereunder, time being ol the
ciary a e hereby. and.in such order-as: beneliciary " .’ essence’ with respect to such payment and/or performance, the beneliciary may
may determine,. or at ‘option o y -the entire amount so collected, or " " declare all sums secured hereby immediately due and payable. In such an
any'part,i‘thereo.f,—:'may'be'released‘to.granton'Such application or rele.ase shall . i event the . beneliciary at his H roceed to foreclose this trust deed
noticure’or waive any “default or notice of delault_hereunder or. invalidate any " - in equity ‘as:a mortgage or direct the i st deed by
act done. pursuant to’such notice. : R e e : advertisement and sale, or. may direct the trusfce to pursue any other right or;
E - 5.° To - keop said " premiscs Iree . from " construction lens and “to” pay . all - “remedy, either at” law or in equity, which the beneficiary may have. In the
* taxes, assessments and other charges that. may  be Ic\(ned or._assessed ‘upon: or. " fatter event the boneliciary or the trustec shall execut
i againat\widipropcrty,{b,elou, any; patt ‘of ~such? taxes, as'scssmentg and other: " his written notice’ ol ‘delault “and - his- election to: se
ecome, past “dueor . delinquent. .and ? deliver receipts \therelori. . property to:satisty the . obligation secured - hereby whereupon t.
o, ticiary: ,ShOuld,fhe;étaﬂ‘?’i,l*!l';‘a.{{‘ake‘, a ¢ ol “any, {axes, Assess: fix the time and place ol sale, give notice thereol as then required by law and
" ments,“insurance’ premiums, Tiens 'or_other” charge ayable by~ grantor, exllies proceed. to - foreclose this trust deed in the manner provided in ORS 86.735 to
i by diréct © payment.~or ‘by ’_grovxd:ng{benelncxury “with® funds? with"-which":t0'¥ -. 86,795 AR g o .
make>'such _,paymgnt,"benel.xcla{y-:rnny. Jatuits oph,on,e'maka"payment sthereol, T~ 13. Alter the trustee has commenced ' foreclosure by advertisement and
and :the ‘amount,_so_paid, .with interest at: tho, !’“{’Fﬁe‘.‘10“1‘;1",”!9;"0‘6'«,!?‘:"‘ d ;" sale,and’at; any-time’ prior to. 5 days belore the date the trustee conducts the
" hereby,” together. with' the obligations, ‘described in paragraphs 6. and -7 of this’.  sale, the gdrantor or. any other. person S0 privileged by ORS 86.753, may cure
~ trust deed, shall be add ‘a_part of the debt secured by this " the default. or defaults. 11 the 'deiault consists of a failure to pay, when due,
" trust deed, without walvi : ng ‘from. breach of any_of the od . by . the trust_ deed,” the default .may be cured: by paying the
i’ covenants. hereot qnd\fqnsuch paytnen s,iwth interest, n:,a!or;sa:d, .the' prop- i N the. time of the cure other than-such - portion .as would
erty herei belore:. described, - as.iwell yas> lhgigrnnlor,%ahaH»be“lgourgd 1 h E B default occurred. Any other detault that is capable of
same - extent that . they are bound ' lor. the “pay - ) r i ed by. tendering the perlormance required under the
described,:andall. such - payments shall :be imme due- :’pa swith fon ¥ . in, addition to_curing the default _or
out notice,;and _the; nonpayment thereol shall,: at. the option 0.f 16 250 he'. pel . ing hall pay. to_the beneficiary all costs
“render: all ~sums seg:ured ‘by,ﬂusﬂ trust, di ed im due ‘and, pa actuall  enforcing the obligation of  the trust, deed
constitute a breach "of this trust deed.” ; LT trustee’s and attorney's fees not exceeding the amounis provided
s .. 65 To pay all costs; fees and:expensed’ of | ¢ including: ¢ 3 iy afforney = 557 eding fe JEIME
of title search as well as the other : costs and expenses_ of the' trustee incurred 5 14," Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation ‘and _trustee's and. atlorney's. ;. place'designalcd in the notice of sale or the time to which said ‘sale may
fees actually incurred. : 9 -y g ‘be; posrpcnedzasmrovided‘ ‘law.. The: trustee may sell said  properly either
i 70 To. appeat i 4 fend  any. on  of; 4., purpor ng, 10 nLont.par‘ccl‘or»in_ els.and shall: sell .the parcel or parcels at
alfect’ the security. Tights of P “of ciary-or . trustee;"and. in any'sul .. H bidder for, cash,” payable_at ihe time of sale. Trustee
roceeding *in which’ th -frtsteeimay. appear,’ including hall_deliver 1o’ the purchaser its'deed in form as required by law conveying
_any -sui C : ed, o all; costs and . expenacs, - i the rgperly ‘s0 sold,” but- without any covenant or warranty, express or im-
eluding . evidence of title and the beneliciary’s. or trusiee's “atforney s fees; the ! plied. The recitals in the deed of any ‘matters of lact shall be conclusive proof
_amount ol - atforney's lees mc_nuoned in this paragraph:7 in all casez shall. be 52 ot " the- truthfulness thereol. . Any person, excluding the frustee, but including
fixed by: the trial court and in: the event o} an-nppeal:from any judgment or *': the. grantor and beneliciary, may purchase at the sale. o
- decree ol the trial court, grantor “further. agroes to:pay such. sum antheaps .0 o 15 When trustee sclls -pursuant fo the y i trustee
pellate court shall adjudde 1 ble .4 ‘beneliciary's or_trustecs attars - shall apply the proceeds ol sale’ to payme i
:ney's fces on such appeal. - £ s et : ‘cluding th;zgompt:sntig? of ‘the lrunt::ie bnmihn rcnson; ble che f
K “fg. AT ’ : i L > attorney, to the obligation secured by, (he trust. deed, ) to & ersonn
5 ,It is mutuglly'agre'ed ”mt'. P G *having - recorded liens subsequent (to thu interest of the frustee in (hl; trust
Tig 8..In the event. that any -portion ot all of !ﬂld‘PﬂiPQ”Y shall ‘be take deed: as their interests may . appear in the order of their priority and (4) the
under . the right ol ¢ or b y:shall have the . -surplus, if._any, to thé: grantor or to his successor in interest entitled to” such
“right, il it a0 elects,” 1o; rcqui:plhut' all or- any: portion of the monies payable " surplus. NN i :
" s compensation for ‘such taking,” which are in’excess o6l the ‘amount toquired " - -16. Beneliciary may from tinte to' time” appoint. a successor. o succes--
‘o pay all reasonable cosla,'expcnsea:.and attorney’s . fees necessarily . pald."or .= sors to any. trustee named herein or to any. trustee appointed here=
i incurred by & i s, -shall: be . paid to. beneliciary: and:> . under.: Upon such . appointment, “and without conveyance. fo the  successor
"applied by it ‘firs d o+ and: attorney’s lees, trustee, the latter shall be vested  with all title, powers and duties conterred
both .in the: trial am ts, " i i ed by ‘bene- upon any. irustee Rerein named or appointed hereunder. Each such appointment
ficiary. in "such’ p ding d _ bal. . indebtedn and - substitution shall be ‘made by written instrument executed by beneliciary,
- "secured: hereby;. ‘and ; drantor \agrees; 18t » to: take .such. action: -hich;: wheni recorded: in-the. mortgage records. of the - county or counties in
. and :execute . such instruments as. shall be necessary. inobtaining such ‘com-. which the property is situated, shall be conclusive proof of proper appointment
pensnlion,‘promptly upon -beneficiary’s: request.: R i of ‘the successor trustee... 5 E . e .
L G At any. time. and - from time. to:time: upon writlen request ol ben i 170 Trustee accepts < this trust when' this deed,  duly exccuted and
ciary,  payment of. invlees,and,preaenta(ion "ol this-deed -and - the "note for acknowledged is’ made _a public_ record . as rovided by law. Trustee is not.
- “endorsement (in case ol tull reconveyances, for cancellation}, without aflecting .2 obligated  to notify any party hereto of pending sale under any other deed-of -
the. finbility - of any - person -for; the. pay t of the indebted trusiea:may. rust “or, of “any action or. procreding in which grantor, hreneficiary. -or_trusfee:
gonsent fo the making of any map iat: of said: property; (b):join_in hall be a parly unless such action or. pr ding in brought by trustee, : :
b 3 5] 5 : i a7y % . e A AL 3 . . i
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tions andcresfﬂcﬁons,hllecting said - property; it "the’ beneliciary so requests;’

- Dead: Adt provides:tharthastrustes roundar must-be’ either 1on’ atorney; ~who.is ani dctive; member: of: the Oregon.State Dar, o bank,; frust=compony
d  loan: associotion authorized . to 'do: business under. the' laws.of: Dregon_or. sthe’ United- States, . title .insurance company autharized to. Insure title to real
Jdts subsidiaries, nfﬂliales,:aqgnh'or'bmr\ghts,ithe Urﬂ\!legi‘_,smies,or any agency. gheuo‘, or an, escrow agent ‘Ilcnnw’d under ORS 696.505 to 695,585, -

s ,::‘! bl
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primarily. for gra
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urposes (see’ Important Notice below), .
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By:‘the IQregbing trust deed,. All sums secured by said’
ayme; 20 you ot any. sums owing to You.under. the. terms of :
: Y said trdst desd Cwhich’ars' délivered o you -
designated by’_the“tev(ms‘_qi‘_bs‘qid‘ trust deed the

ock LM, and recorded y
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