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. WITNESSETH: " » .
‘bargains, sells nd conveys-to trustee in perty
nity, ’Qiegoryl,;dﬁcribéﬁ as:i T R Vi

is, herec “and appurtenances and all other_rights thereunto belonging or in anywise -

- “together, with all and singular. the te

. now or herealter appertaining, andthe rents,’ issues ~}md profits 4thereof and all fixtures now or hereafter attached to or used in- connec-.

tion with said reai estate..

= 'THE PURPOSE . OF SECURING,

PERFORM;AAN‘CE each .agreement of grantor horein contained and payment of.the"
= === W]

: RIGHTS RE_ADVANCES. AND

s},,’,;';t'i TWO_ HUNDRED. THOUSAND

“AND_NO/100

RENEWALS =
not o{ke en date h

. not sooner; paid, to, ,and.:pa
soin 7 The date-of maturity: of -the debt

edrgrrtntey ""'" Doila}s, .with:interest. thereon according to the terms.of a promissory
¢ order and mad by;g_ ag?gr, if@e ﬁrgal. payjmen{pi prinqipal-apd .interest hereof, tl

“IARORRY 1 “1598

secured by this iﬁs?rﬁtﬁénf‘is the date, stated. above, “on which the i}nal‘instarllmént of said note

“-becomes due and payablq’. In the event the within described ;prope;rty, or.any part thereof, or any interest therein is sold, agreed to be

then. at. the beneliciary's option;: all ‘obligations secured by this, instrument,: irrespective  of. the maturt

sold; conveyed,-assigned or “alienated: by the S grantor. without “first. having obtained the written consent or approval of the beneficiary,

ty dates expressed therein, or

. “herein, shall become immediately due and. payable. 5 =2z ik ) s we

. The above described ‘real property. is;‘no!'curienlly vsed f g' ure belrx_or grazing purposes.

To ,{zrgx‘éct the 'sé}:drity of fl}is'trdst deed, /g}'anto g ' a) “consent- to, the making of any map or plat of said property; (b) join in

By 1. o profect, preserve and maintain said  property in good condition ~granting- any: easement’ or- creating any restricti )
-any~building-or"imptovemént” the o subordination or ~other--agreement - atfecting - this ~deed “orthe lien~or charge .

and -repairy-not to- remove” ot~ demolish

™ not fo commiit or pcrmit}nny_wnatakoliaaid property, .}

;on thereon; (c) join in any

“‘thereol; (d) -reconvey, without warranty, all or any part ol the property. The

1: To - complete 'or: restore” promptly . and " in" dﬂéd' and workmanlike Arantes’ s in - any “reconveyance may be described as the “persan or, persons

manner¥any. building or: i
‘destroyed thereon,

curred thesetor 7 i . 'bo..conclunive proof ol the truthlulness thereol, Trustee's fces for. any ol the

mprovement : which ‘may. be constructed, damaged o legally entitled thereto,' and the recitals therein ol any matiers or Iaces: shall:

services mentioned in this paragraph shall be not less than $5.

3..To co;np'ly’wi!h‘fu"{lnws,‘\m
ons. and resiricti

i B 3, oV s, ca
gns—nllek:t:’n;@‘midiprohcrly; if-the beneliciary so,rem';ests, to

reg

10. Upon any. delault by drantor hercunder, beneliciary may at .any

jain,"in’exggzulinyg):xuch-!inancin[t;nlatcme'nfs ‘pursuant {o.the Unilorm  Commer-. time . without notice,- cither in. person, by agent or_by a_ receiver (o be ap-
cial-Code ‘as the beneliciary -may “require and - to paylorliling same. in the . pointed by:a court, and without regard to the adequacy of any security lor

proper “public: oifice or offices, .as well -as the

: by liling cfficers.-or seqrching _agencics as’ may. be»deemed»des:ﬁrablu:‘by»

beneliciary.
A A

ereafter: erected on .t e said - premises
and ‘such i other}Razards:as the beneficiary - ma
an -amount, not less than §..... A T
companies’ acceptable  fo ‘thé 7y,
policies - 0 .insurance . shall be delivered. to the
< it the grantor shall fail: fof iany reason’
deliver said policies to the beéneticiary- a
“tion; of any spolicy, of ; insurance - now. o

the beneliciary | may  procure the . same  at - grantor's. expense. “The! amount : 12, Upon" delault by grantor in pay of any i

cost of “all: lien_searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
e -

e erty - or. any - part_thercol, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and- unpaid, and apply the same,

F'o “pr ind {continuously | r?unintéir{ insurance ‘on_the “buildings . . less costs ‘and. expenses of operation and collection, including reasonable attor-

against loss or damage by lire = ney's fees upon any indebtedness secured hereby, -and in such order as benc-
oo’ time fo time reguire, in . ficiary may determine,

ooy WEittEN 1, G \:.11.-The entering upon _and; taking.. possession of said property, the’®

pa to - the:latter; all".; collection of such_rents, issues and prolits, or the procceds ol fire and other

benelicia d, Linsurance policies: or compensation or. awards for any taking or damage ol the

properly, and the application or release thereof as aloresaid, shall not cure or

:'waive any delault or - notice of default hercunder or invalidate any act done

pursuant to” such _notice. -

N

secured

collected under, any fire or other, insurance policy.may be applied by b;qeli- " hereby. or_in his performance of any afreement hereunder, the beneliciary may.
ciary upon any indebtedness secured hereby and:in such orderas beneficiary . declaré all ‘sums secured hereby immediately due and payable. In such an

~ may! defermine,or- at:option-of beneficiary . the ' entire amount so collected; or -~ .‘event the beneficiary at his election may procecd to loreclose this trust deed

¥ any'part”thereof,”may bereleased” fo:grantor. Such application or release- shall > in equity. as a mortgage or direct the trustee to foreclose this: trust deed by

not cure or waive any default or notice of delault hereunder or_invalidate.any advertisement. and sale. In the latter event the beneticiary or the trustee shall

‘act. done pursuant to such notice. 7

" execute and.cause fo be recorded his written notice ol default and his election

To keep said: premises iree Irom»c‘nnstr‘uction‘ liens and to‘p'ay all 7 to sell -the said * described ‘real property to satisfy . the obligation secured

taxes, assessmenta:and ‘other ‘¢harges- that: may -be levied: or '#ssessed upon or’ hereby. whereupon the. trustee shail fix the time and place of sale, give notice

"+ against isaid property . before. any: part:of. such: taxes,

: assessments:and: other, ‘thereof as:then required by law and proceed to lforeclose this trust deed in

t. due or delinquent;qnd'prompvtly,ideli‘vér;re_cgip; th r the.manner provided in ORS 86.735 to 86.795.

1d the ' grantor fail to’ piake ‘payment ‘ol any " taxes
“ments, - insurance ‘premiunis,’ liens’ or’ other charges *payable by: gréntor,” i
irect.ipayment : or-:by: p(owding-.Ibgneﬁciary,xwilh Sunds::with swhich: to

by. v
make. such  payment, " beneficiary .may, at 'its-

. .and" the amount so paid, with~intérest at the rate’set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and"7 ot this
trust deed, shall be added -to and become a part o

. trust - deed, .without waiver. .ol any, rights_arising from: breach_ol any of ;the
covenants hereot and for. uch payments, ‘wth. intérest :as‘ ‘aforesaid,\ the  prop-
erty hereinbefore described, - as_ well “as - the  grantor, shall.-be. bound : to’ the
same~extent “that: they <aresbound s for Tthe, :payment : of; the: obligation i herein

immediately- due:and payable with

" described, and_all such - payments-shall-b

d
out ;not_ice.land"‘the‘nonpayment‘ thereol shall,. at the option of the -beneliciary.

render-alli sums’ secured by - this " frust ' deed

. constitute.a breach’ ofithis trust deed. #ASG S
T . To pay all costs, tees and  expenses
of title search as well as the other_costs and

. 13. Alter the trustee has commenced foreclosure by advertisement and
5a;e, ;a}r:d ;r ﬁ'ny;- time pno:'hto 5 days before !heegah.- lgz guséee;;onducls the
i : " sale, the' grantor or any. other: person so privileged by OR 86.753, may -cure
option,. make .payment; thereof, :i. the delault or-delaults. 1f the delault consists of a iailure to pay, when due,
sums secured “by the trust deed, the default may be cured by payind the
i the debt secured by’ this: entire amount due at the time ol the cure other than such portion as would
. .not. then be due had no delault occurred. Any other delault that is capable of

being -cured: may’ be cured by tendering:the’ performance required -under .the
obligation’ or trust. deed. In “any case, in addition to curing the delault or

", defaults,” the person elfecting- the cure shall pay to the beneliciary all costs
‘and " expenses _actually incurred _in enlorcing .the obligation of .the trust deed

: together with ‘trustee’s and attorney's’ fees not exceeding the amounts provided

mediately du.e and “payable: an Otherwise,: the sale shall be 'hiela on the date and~al~t‘he time ard

ace’ designated _in the notice of sale or the time to. which said sale may
be postponed as” provided by law. The trustee may sell said property either
_in_one_parcel-or_.in separate parcels and:shall -sell the parcel ‘or parcels at

of .this trust including ‘the cost g
expenses of. the trustee incurred

b 2 o - in' ing ~¢hil igatit ¥ s D) . h .
in. connection with or'in tﬂlﬂltC'",B “this. obligatio and :trustee:s cattorney’s iigegio o the  highest bidder for cash, payable at the time of sate. Trustee

. fees actually .incurred.. ..
: 7.:To" appeat ‘in- elend - an

shall. deliver 1o’ the purchaser its deed in form as required -by law conveying

L e L e y
or -‘proceéding "purporting* 1o the : property’.so sold,: but. without. any covenant or warranty, express or im-

atfect thé. security ‘rights ‘or: powers oF beneficiary” or* trustee; and-in: any.suit;'" - ‘nried: The recitals in the deed of any matters of fact shall be conclusive proof

action; or proceeding in which the: beneficiary. or .frustece may. nppcar;'im:luding

‘any: siit for the foreclosure of ‘this deed, .to"
cludisig evidence .ol title and the-beneliciary’s

“ amount - of atforney’s_fees mentioned .in this parageoph .7 in all cases shall be

of- the truthiulness . thereol.” Any - person, excluding the trustee, buf including
the grantor. and beneliciary, may puschase at the sale.

15 When trustee sells pursuant to the powers provided herein, trustee

pay all costs and-expenses, in-
or trustee’s - attorney’s: lees; the

" fixed . by. the trial court and in.the svent of an appeal from anyjudgment er, “shall ‘apply the procecds ol sale (o payment ol (1) the expennes ol sale, ine *

decrea of - the trinl court, frantor lv.lu;lher np}"rus fo: pay such sum:as the ap= cluding the compensation ol the truntee and a reasanable charge by {rustee’s
a e b ? .

" pellate court ‘shall adjudge:r
= ney’s lees on such appeal, RIS
: It is mutually agroed that: -
‘8. In the event lh.;ﬂ .an)rxpnrﬂun or all
or )

-havingd recorded liens: subsequent o the intereat of the trusfee in the trust

i deed s their interests may appeat.in the order of their priority and (4} the

y's-or “trustee's attor. attorney, {2) to the obligation. secured by the trust -deed, (3). to all persons’

‘,i said '{,Q(,,,t). sh;!" ‘be‘u;k;n" Ssurplus, it any, o' the grantor or fo Ris swvvessor in interest entitled 10 such -

ion, beneliciary shall have the ' surplus,

“under the right ol

~gight, it it _so elects, .to require-that “all .or nr}y‘portion of the monies payable:
- “as ‘compensation for such taking, which are.in exceas ol the - amount: required

. 16, Beneliciary may lrom time o time AppOInt A SUCCENNOT Of sucCes-
sors to . any: frustee pamed herein or fo any D frustee infed here-:
s under,: Upon - such- appointment,- and without conveyance fo the successor

Pr

to . pay- all . reasonable costs, expenses and’ attorney’s fces necessarily paid o(;, rustee. the latter shall be vested With nil title, powers and dutics conlerred

“incurred - by drantor :in such proceedings, -shall - be : paid . to beneliciary’ . an

applied by- it first upon any reasonable. costs a

‘ upon any trustee herein named or appointed hereunder. Each such appointment

nd expenses and attorney's fees, “and subatitution shall be made by written instrument executed by beneliciary,

both in. the trial and. appellate courts,  necessarily paid: or incurred by bene- which, when' recorded in 1}\3 mort'gage records -of the county or caunties in

ticiary in _such__proceedings, .and ; the; balance

secured> hereby;” and «grantor-ngrees; ‘at® itssown 'expens.e;x,tdi qu;}'such'f‘acﬁons

‘and execute such’instruments . as shall 'be ‘necessary. in_ obtaining such . com-

pensation, promptly .upon beneticiary’s request. .. el : 5 R
: 9. A

“applied, upon . the -indebtedness_ hich' the property. is

of the successor trustee.

be ive proof of proper appointment

t any time and Irom’time to- time upon writfen réq;lesl' of bene- " acknowledged is_made 'a public: record as provided by law. Trustee is ‘not

ciary, . payment ol its fees and . presentation

of this deed and .the note_for. - obligated fo notify any party hereto of pending sale under any other deed . of

.. endorsement (in case of full reconveyances, for cance!lalion). without affecting ' trust or of any. action or proceeding in which grantor, beneliciary -or trustee.
" the liability -of "any: person for: the ‘payment of the indebtedness, trustee’ may. shall .be a party unless such action o¢ proceeding i brought by frustee. X

Nofé: The Trusf ,Deed‘fAcl Brovide"s" that the. ‘trustee’ }{eréunder must Be‘eltber anatt mey,

:

" or savings ‘gnd* loun‘ussoﬂu!ionfc\nhuri:‘fd Yo' to. business’ under the: laws:‘of ‘Oregonof - the- United 'States,* a’ title insurance company -guthorized o ‘insure title t0-veol
N O i ate A

"7 property of this state, its

ogents ‘or branch the Unirqd States of ony agency thereof, or an escrow agent ficensed under ORS 696.505 to 696.585."

17. Trustee accepts this trust when this deed, duly executed and

who 1% ‘anactive member of the, Oregon State Bor, o bank, trust compoeny. .
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described teal,

na.
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07w This deed applies to;inures ¢
-Personal representat; ves, ‘successors.

-secured Eoreby, whether of tiot.n:
:ender includes the feminine a

K IMPORTANT NOTICE;D,ﬂe!o;‘
inot applicable;. if warranty. {a)ii
eneficiary, MUST ¢,
.. disclosures; for this
It:compliance with

under him, that ke
title: thetetq P

3

ed by the' above déscribednno‘te‘ nd ;hfs trusi deed“aré:y :
xasém&m»&xmmzﬁ&xx L B
turalxperson) ‘are’ for, business or; cornmercial Purposes,
devisees, a}!ministraiors, exécutors,
including pledgee, of the contract
uires, the masculine

hereto, their. heirs, ‘ legatees,
‘mean the holder and owner,
this: deed and whenever the

=The und‘ersigr‘zed (s fﬁé
Jrust deggml;a;@: ]_:uéep([ull pa d
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County of ... - _
I certify that the within instrument
T was received for fecordon'the.......:i day
" erii o eeor ,
YAt o
< in Book/reel/volume No, il v
\Rage . g Lior as‘fee'/ﬁle/instm/-

 STATE OF OREGON,
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day




