39 South, | Range' 9 -
‘described as' follows ‘Qang o
W1/ _said Section; thence’ East’
1/%&i0f id. Section,: 40 feet; ,thence North to-
Wi /2 OF"SW:1:/4;. thence West: along hé:Higln?a}‘.:tb;poin_t o
of'beginning; thence, Sout -to’ the- nt Of‘*Beginning,é‘ said:parcel : .=
¢ as the =40 fee ot:'1 ock'8, LENOX ADDITION, according -

theres i : ’

Sald Nw: 1Y

5

-of : the. County. Clerk of - Klamath

which said ‘des : 18, not curr ¢] . ured for agri ultural, timber or grazing purposes; together with alland
singular the te y sand.appurtenasices z id: all‘other rights‘tlie‘frggr}to belongiig or in anywise now or hereafter
] ts CT‘,'HOWEVER," to the right; powei, and authority hereinafter given
ts, issues, and profits; and all fixte. res now or hereafter attached to
dition’ thereto the following described housahold appliances, which sre; and
Y, and are's’ portion of the security. for the indebtedness herein mentioned:




eventy :thousand. fiv
hereon according to the

Theodore 'Ci:

than the amount of one installment; of -one hundred dollars ($100), whichever is less. Prepa
. date received. Partial px;efgayment, other than on an installment due d
after ;uclf_l prepayment, whichgvgr_is earlier,:

due date 'or»thi_rty}dayrs

70,500.00 '), with interest
ry or order and ,madﬂe by Grantq;,‘

er paid, to be due and payable on the first day of January

rved tb’pgepay"gt;any time, without premlum or fee; ;the:'éﬁtii-g indebtedness or any part thereof not less

ent in full shall be credited on the

ate, need h_qt be credited until the next fcllowing installment;

2. Grantor agrees tquYto._Ben.e;ﬁéihi:;’:és trustee (under the ‘terms df'vtihis trust as hereinafter stated) in addition to.the
monthly payments of principal and Interest: payable under the»texk'ms,_qf said note, on the first day of each month unti! said note

“'is fully paid; the following sums::

(a)  An installment of. the groﬁ}id vire"nt‘s', if an ;"aha of the.

.- Premises covered ‘by this Trust Deed;
able to renew the insurance on the premises
by Beneficiary in’amounts and i
promptly -to’Beneficiary: all -bills
*(Yi2) of the annual ground rent; if ‘any,

and:notices therefor.::Such instal
plus'the ‘estimated: premium- or premiums for such insurance, and taxes and

iakés:gnaispécia] aésessment_s levied or 'go be levied' againét the
} hazard as may be required

f" to the Beneficiary; Grantor agreeing to deliver.

ments shall be equal respective y to one-twelfth-

assessments next due (as-estimated by Beneficiary, and of which Grantor is notified) less all installments already paid

‘ therefor, divided

"or premiums and taxes and assessments will became delinquent.

by the number of months that are to elapse before one month—&;rior to the date when such premium
a

. Beneficiary shall hold such monthly payments in trust

>~ to pay such ground-rents, premium or premiums, and taxes and special assessments before the same become delinquent.
(b) The ag se
a

Rayment ¢
axes )

;amount:of ;any, such k}?&ka
next;such;payment;_cpnstxtuj.e n _evel ult 3

regate of the amounts:payable pursuant to subparagraph (a) ‘and those payable on'the note
month, to-be applied to the following items in the order stated:

der

secured- hereby,
“otherhazard:insurance premiums; B

xx{qnthly"lpaym'ent_shall, ‘unless paid prior to thedue daféfo 't'h:é

his' Trust'Deed. e T MOy

278, If the total of the payments made under (a) of fi’at"agrapﬁ f;xjécedmg shall exceed the amount of paymenté actually mﬁdé

by Beneficiary as trustee for ground rents, taxes or

“released, applied on any indebtedness secured hereby, or be cred
I, however, such monthly payments

ﬁal! pay to Beneficiary a
-~thirty (30) days after written notice from’the Beneficiary stati
" If at any time Grantor shall tender to Beneficiary, in ‘accordance with the
hall, In computing the amount
1 ! rovisions of (a) of paragraph 2 hereof,
of ‘the provisions of this Trust Deed and-therea ter.a-sale of the.premises in :accordance

- by Grantor for such items.
"-become due and payable, then‘Grantor s
- ‘mail .
. -indebtedness secured hereby, Beneficiary. as.trustee’s
--Grantor any credit balance remaining-under the

assessments,
ited by;Bene{ﬂcmg &s trustee on subsequent payments to be made

‘shall:not be; suffic

s trustee any amount necessary to make up the deficiency within -

ng.the amount of

or:insurance premiums, as the case may be, such excess may be
ient -to'pay such items when the same shall

the deficiency, which notice may be given by
provisions  hereof, full payment of the entire
of the indebtedness, credit to the account of
If there shall be a default under any
with the provisions hereof, or if the

.Beneﬁciary'jacguires the property'otherwisefjafte'rkdefault;-‘Beneﬁciary ‘as:trustee shall apply, at the time of the commencement

of such proceedings, or at the time the pro
of paragraph 2
‘on said note. % S : s

4.:At Beneficiary’s ‘option, Grantor will:

b Protect the Security of This Trust Deed, Grantor Agrees:
5. To protect, preserve and maintain said property in good

~ condition and repair; not to remove or.demolish any:building "/
‘commit or ipermit any waste

id property. BENe
©'6.:To complete’or restors p t
- imanlike manner any. building: or.im
eonstructed, damaged, or destroyed t
-'all ‘costs incurred therefor; and,
- any‘part'thereof is being ' btained:for.the purpose of financing
~:,-construction. of - impro ments ‘on” 'saidt property;:Grantor
“. further agrees: : H :
(a) to ‘commence “construction: promptly:. ur
ith’ ble. diligence: to. completion :in’ accordance:
A ification: ,sa_tis‘fgctoryxto Beneficiary,/and™
L i ‘ to‘?ins;iectk id: property at all:
:times “during-construction.: +-The ;Trustee, upon; presentation
.%o it of an affidavit signed by. Beneficiary, setting forth facts':
-~ showing a default by Grantor under this numbere
- 1s-authorized to accept: as true”and”conclusive all; facts-an
statements therein, and. to act, ’_thex‘-eopihgreundgl‘. v i
27 To comply with all laws, ordinances, regulations,” cove- *
- -nants, conditions and_ restricti affecting said ‘property.
Lodais Frnriees iy : R :
~+8.~To provide and maintain hazard insurance, of such type
or
- require, on the improvements now or hereafter on said prem-
ises, and exceptwhen paymcnt for all such premiums has here-
tofore ibeen imade  under tayiolparagraph 2 hereof, to par
promptly.when.due any premiums therefors itnd ta deliver all
. premiums theérefor; ‘and {o deliver’all policiés with® loss-pay-
able to Beneficiary, which delivery shall constitute an assign-
ment to -Beneficiary_of..all 'return_premiums! : The:amount
“collected underany: fire or,other insurance policy ‘may be ap-
plied by Beneficiary upon any indebtedness secured hereby ‘and -~
n-such order: as-Beneficiary may determine, or at option of

: o; imxérovement ‘thereon; not

ptly andiin gdod=§hdqrw§rk
rovement which may be
ereon, and pay-when due

Beneficiary, the entire amount 30 collected, or any part thereofi' o

may be released to Grantor. Such application or release shall
not cure or waive any. default or notice of default hereunder
rinvalidate any-act done:puxsugnt-_to such notice,;; "7 :

9. To keep said premises free.from mechanics’ liens and to
ay- all ‘taz<s,” assessments :and: other- charges: that.may _be

evied ‘or assessed ‘upon’or’against said property. before any,
gart of such taxes, assessments and other charges become past:
ue or delinquent and promptly deliver receipts therefor' to 5
Beneficiary; should the Grantor.fail to make:payment of any:
taxes, assessments, insurance premiums, liens or other charges
gayuble by Grantor, either by direct payment or"bg rovidin
eneﬂcfary‘:with‘ffnnds:wi'th which ‘to make  stich*paym i
Beneficiary may, at its option, make payment thereof, and
amount so'peid, with'interest at the rate set forth in the note
secured hereby, together with the obligations described fn para-::
‘graphs 10 and:11°0f this Trust Deed, shall
-‘come a part of the debt secured by this Trust Dead, without:
. wailver of any rightssarising-from breach of. any of the cove
* nants hereof and_ for-suchipayments with:interest as ‘afore-:
‘¢.88aid, the property hereinbefore descrii;ed; as well as the'Gran-

- Be pay. a-‘late 'charge

d more than fifteen (15) days after the due date thereof to cover.the extra’expense involved in

ut such “late charge’ shall not be payable out of the proceeds of any sale made tc satisfy the indebtedness secured here
such proceeds are sufficient to discharge the’entire indebtedness and all proper costs and expensel secured hereby.

if the loan secured -hereby or .:

aragraph
P 3

types and :amounts as ‘Beneficiaryimay. from:time ‘to Aime

1o ant
the

be added.to-and be--:

r 1 erty‘is otherwise acquired, the amount then remaining to credit of Grantor under (a)
preceding, as Aa credit-on the interest accrued and unpaid and the balancerto the principal then remaining unpaid

not exceeding four per centum (4%3 of anY installment when
handling delinquent payments,

vy, unless

tor, shall be bound to the same extent that they are bound for -
the:payment of the obligation herein described, and all such
¢.-payments shall be immediately due and ayable without notice,
“-and’the nonpayment thereof shall, at the option of the Bene-
. ficidry, render all sums secured by this Trust Deed immedi-
'gzel:‘,i's due;and payable and constitute a breach of this Trust
ger, T T e T :
+,.10.To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of -the:Trustee incurred in connection with or in
enforcing. this obligation, and trustees and attorney’s fees
tually incurred. . - L SR B
1."To appear in and defend any action or proceeding pur-
porting to: affect the security hersof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses, -
including ‘cost of evidence'of title and attorney’s fees in &
‘ireasonable sum to be fixed by the Court, in any such action or
-proceeding in which Beneficiary or Trustee may appear, and
..In any suit ﬂbrx:ought by Beneficiary to foreclore this Trust Deed.
12 7To pay at least ten (10) " days_before delinquency all
_.assessments upon water company stock, and all rents; assess-
. ments and charges for water, appurtenant to or-used in con-
nection- with' said property; to pay, when due, all encum-
. brances, charges and liens with interest, on said property or
_i.any part-thereof,. which at any. time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of this Trust. - :

13.: Should’ Grantor-fail-to make any. payment or to do any
»+ act:as.herein provided, then Beneficiary or Trustee, but with-
out’obligation so to-do"and without notice to or demand. upon:
Grantor, and without releasing Grantor from any obligation
hereof, may: Make.or do the same in such manner and to such
extent ‘as either.may. deem’ necessary.to protect: the .security.
hereof, Beneficiary or Trustee being authorized to enter upo!
-~the:property.for.such putfoses; commence, appear in and de:
-fend any action oxr proteeding purportingto affect the security
“hereof or the rights or powers of Beneficiery or Trustee; pay,
‘purchase, contest, or.compromise any encumbrance, charge o
ien: which reasonably appears to be prior or su%erior hereto
and in exercising any such powers, incur any lia ility, expend
hatever amounts are reasonably necessary therefor, includ
ing cost of evidence'of title, and reasonable chbunsel:fees, .';
+14.°To pay within thirty (80) days after demand all sums
properly expended hereunder by Beneficiary or Trustee, with
erest from date of expenditure at the rate provided for in
- the principal indebtedness, and' the repayment thereof shall
~+be gecured:hereby. oo Do 8 :
5." Grantor agrees to do all.acts and: make all payments
required of Grantor and of the owner of the property to meke
~ sald note and: this Trust Deed eligible for guarant or insur-
“’ance’ under the provisions of Chapter 37, Title: 8, United
-’ States Code, and agrees not to do, or cause or auffer to be done, ;%
- Cany’act: which wil : vol,d‘suchgg-unrnnt r-insurance-during g
‘the existence of this Tiust Deéd. /" = e \Z“j\% .




;- part:thereof be taken' ¢
_improvement or condemna;
fire, or: éarthqu}uke;xor_iin*‘_an
ntitled:to all compen
lief. therefor; an shal
‘appear‘in and ‘prosecute
y on.or proceedings, or to.make any:.;
ise' tlement;.in"c nnec_tionj}\:itix Ssuch:taking ‘or:
“All-suchcompensation ,award.s;‘dgm‘ages,‘.jrigh_-‘.s of =
action and’ g)roceeds, including:the proceads ‘of ‘any policies of
fire:and other insurance ‘affecting said-pro erty, are- hereby
assigned to Beneficiary, who may after de ucting therefrom .
all 'Its expenses; includingireasonable,attorney's fees, apply -
any moneys 'so received by it, at its;option,veithe: to.the res- '
toration of ‘the damaged premises or to:the reduction of .the -
indebtedness. - Grantoy agrees to execute such further assign-'’
ments. of any conmpensation, s wward,: damage,- and -right--of. "
action and. procecds s Bencdicinry or Trustee may require, .
17, That upon'.the. request ¢+ the Beneficiary the Grantor: ©
all'execute and!delivay.y Supplemental note op notes for the:
ms.advanced, by the;:Eencficiar iforthe alteration
modernization, improvément. maintenance,” or: :
premises, for taxes or assessments‘against!
any other purpose; authorized: hereunder, Said note or notes
shall beé‘secured ;

; h‘exfélgyaon.a;parity’»}ith and-as fully as if 0
he advance evidenced. thereby were included in the note first”
escribed”above;; . Said supplemental Tote or‘notes shall'bear: -
nterest at.the rate provided for'i e principal indebtedness
nd*shall’ be *payab e‘-inﬁapprokimately equal monthly: pay-

riod :as may be agreed:upon by the: Bene-
g to agree on the maturity, the
80, advanced: shalli be’ duie' ar -‘paf' =
‘after demand by the Benefleiary,::In:
urity extend beyond: the ultimate ma-
turity of the note first deseribed above,: R
-18.-By accepting payment.of any sum secured hereby afte
its due-date, eneficiary ‘does ‘not- waiveritsiright’ either:t

:Yequire prompt _payment :whes-due of all other: )

cured or to declare default for failure solto pa :

19, That the lien of this instrument shall remain in fajl-

her

: force and effect during any %oa?onement or extension ofithe:'{'|
indebte ] [} : £

- time-of pag'ment of the in
cured-hereby. :
7 20.1Should proceédings be institutéd to regis f ¢
roperty, under uny Land.aTitIe:'La‘w,i’Graritoriwi!_~ PRY upo.
demand: all ,sums expended gb}g{rrus,teejoy_::_Beneﬂcinry,
in'%r; reasonable’attorney’s fees, and Jorthwith. deli C
ficlary all'evidence of title: o hove T A S
. 21, At any time and from-time to time upon written reques
of Beneficiary, payment of its fees and presentation of “this
Trust Deed.and.the note for_-—endorsement--(in- case of*full re-
conveyance, for cancellation and retention), without affecting

‘T attorney's fees not exceeding $

:-cash i

- herein, Trustee shal]

“‘Interést of the

.- erty. is situated, shall.

undez, Béneficiary
nediately due and p
notice of default:
notice : Trustee: gh
Beneficiary. desire - i
with: Trustee Trust Deed and- a]] Promissory notes and .
ocuments evidencing expenditures secured hereby, w, reupon : -
“the Trustee shall fix the time and place of sale and gite notice -
~thereof as then required by law, : : Tomno s
226, If after. default and e and date set by
the Trustee ¥ the Grantor or other person-
the entire amount; then;due
and the obli%ation"securéd
ortion of the principal as would not
t occurred, the Grantor or other per- -
t shall 'also pay to the Beneficiary all

- of Beneficiary’s costs and exgenses incurred up to said time in
2o

enforcing the terms of th ligation, including Trustee's and

0 if actually incurred. B
After the lapsé of siich tinie &8 may then be required by
lowing the recordation  of 8aid notice. of deg}ult and
of 8aid notice of; sale -Trustee:shall gell said prop-
riy at'the time and place fixed by it"in said notice of sale,
either'ag a whole orfm‘sefzarate B  8nd in-such order ‘ag
it may determine, i the highest bidder for
ayable at the time'

u I thereof. - Any perzon, exclud-
but mcludmg_the‘rGrggtor and Bexieﬂ_ciary,— i

i may:purchase at the sale,

28 When Trustee sells pursuant to’ the powers provided.
apply: the proceeds of-sale to payment

+- 0f: (1) -the'expenses of sale, including g Teasonable charge by
ﬂ?ﬁ Trustee;

(2) .to the obligation secured by this Trust Deed; -
having recorded liens subsequent to the -
tee i i X as their interest
mnxas:pxatiar&n order.o i ; (4) the surplus, if
any,. e Gira i itle
toys'ucg surplug. cessor i’n mferest en‘tlt(led :
. 29."For any reason permitted by law Beneflelary may from
time: to time appoint a SUCCESSOX. Or, Successors to any:.ﬁ}';-ustee
;derein.or. to. any- sucpesqot,,:Trusteef_appoiryted;,here- :
‘Uppn‘such"‘appomtment,’ and; wi out .conveyance to
ee, the latter shall be vested with all title,
8:conferred upon any Trustee herein’ named
d hereunder; - Each such appointment and substi-

ftu;x'on’éh’:ill‘be made,by_.y-fx;itten instrument executed by Bene-

«toia

‘persons.:

e

ficlary, containing reference ty this" Trust Deeq and its place
= of ‘record, which, when recorded

v c0 in the office of the County

Clerk or Recorderof. the counity or counties in which:-the prop- ..
be conclusive proof of proper appoint-

‘ment of the«Successo,xf Trustee. - " -

the liability of any person for the payment of the indebtednees, e " T Fyd e
: u {a) consent to the making of g 57221800 (@) < The :waiver by: Trustee or Beneficlay ‘of any’dev
Trustee may ( i A, = fault of Grantor under this' Trust Deed shall x);ot be gr be
deemad to be g waiver of any other oy similar defaults sub-
< 'sequently oceurring, - - . . e
“27 (D) The pleading of -any statute of limitations as & de-
s e to'any and all o ligations secured b this Trust Deed ig . )
- hereby: waived, to the full extent Permissible by law. o

to'any of the Dowers or remedies con-

and the Benefielary or either of them

| the Trustee and Beneficlary jointl , or

2 y sign Ben :either,-may bring:an :action in the Droper court for the fore.

ficiary during the continuance of these trusts, all rents, iasueg closure of this Instrument as g mortgage, upon default, and

~-royalties,” and : profits of the property affected by this- Deed 2 |." upon proper proof obtain all the remedies in such action that

: a}rl:duog nfnylge'rsg}x‘ml pfoper:y focategictihﬁxt'egn. = Until Grantor . are given by any statute or other law of the State of Oregon,

berop Sfault in the payment of any indebtednes S0 7 (8)- No power or remedy herein conferred is exclusive of. -
or in the performance of any agreement hereunder, Grantor.. :| - orei ‘

,»[‘Bgall have tge‘right to collect allssuch rents, issues.'royalg‘.ies',- b %ngﬁg,ga‘r’;e’“d‘“e‘ s othgr power or remedy of Trqstee or

‘' and Iroﬁt:s earngd priotz: to default ‘as,they,f}:tecome gue tg; I “(6) T}; exe x;cis £ any power o d

" payable, save and exceptin rents, issues, royalties, and profits /| : - Lhe cTuLY, pOWer or remedy on one or more

Payable, Pong 4 4 ¥ opcasSOna'shnll not exclude the future exercise thereof from

5 arising or aceruing by reason of any oil, gas, or miners| lease™ ;| J
of salgd property. . 1f: Grantor shall default ag aforesaid; -:»tﬂga to,t}";: upon the conditions prescribed herein or by op-
- eration of law. :

Grantor's right to collect any of such moneys shall cease and ) ,
Beneficiary shall have the right, . with or without taking pos- |\ gon s 8 final decree in favor of ‘plainti® is entered in a suit
Besaion: of the: property affected hereby, to collect all rents, | ¢ brought to foreclose this Trust Deed, it may include a reason:
royalties, issuss, and -prefits,  Failure or: discontinuance of‘, ‘able atto:

i Beneficiary at any:time, or.from:time to' time to: collect:any . | ot ir-
such moneys shall not in the subsequent ens .

“'forcement ‘by ‘Beneficiary of the right,-power, and authority
to collect the same. . Nothing herein contained shall be, or be -
construed to'be, an affirmation by Beneficiary of any tenancy, -

“lease or option, nor an assumption .of :liability under, nor a

ubordination of the lien or charge of this Trust Deed to any.

ness thereof. : Truste
e services mentioned in this aragraph sh

22, As additional Security, Ganti herd Bene

] note secured hereby, but
€ amount actually paid or unconditionally
per plaintiffs, - A ’

88, This Trust Deed shall inure to and bind the heirs, lega-
vtees,‘,devtsees, administrators, executors, Buccessors, and as-
8igns of . the parties hereto,” All obligations of the Grantor .
:.“hereunder are joint and several, The term “Beneficiary” shall

mean the owner and holder, including pledgees of the indebt-
-edness secured hereby, wheth med. a5 Beneficiary
“* herein, ] otherwise. - When.
i} -ever used, the. singular num ude:the plural, the
; i -plural the singular; and ihe use of any gender shall include
.-tostheadequacy of ‘any security for the indebtednegs'hex;qbyv all genders.i;; AR = : i

secured,! enter \upon and take’ possession of said proper t?';or' ./84.:Trustee accepts this Trust when this: Trust Deed, duly

any part thereof, in|its own name, sue for or otherwise collect : . executed and acknowledged, is made & public record as provided .
--said irents, ‘issues;”an =profits, including thoss™ past due and- fiip . Trustee is not obligated to notify any party hereto

: gg sale under any other Trust Deed or of any action
i

such tenancy, lease or option. . - S -

28, Upon“any default by Grantor hereunder, Beneflelary -

may. at any time wi,‘.houq notice, either in berson, by;agent,;or
;a!receiver to he appointedby a Court, andiwithout regard

‘In_such’order as™:

‘unpaid, and: anly‘;‘the»sume,f_less c0sts and expenses of dper- - g
ation and_ collection, including -reasonable” attorney’s fees, |- be [roceeding in which Grantor, Beneficiary or Trustee:shall:
upon: the.indebtedness; secured hezeby, an - be'a party, unless brought by Trustee,: S
Be"‘?f‘”»‘i‘.."! m‘ay- @stg ITmine, . Sonn BN -85, If the indebtedness secured hereléy be guaranteed or in
- 24. The entering upon and aking possession of said prop sured under.Title $8, United States Co e, sueh. Title and: Reg-
erty,the collection;of such ye 1ssues, and profits oy the pro- ulations issued: thereunder and in-effoct on- the date hereof
ceeds of ifire and other ingy e noliciesior compensation or- hall ‘govern: the rights, dutles ‘and Habilities: of the
awards  for N0 il wds to »,the.m'qpe,rtyiiand:ghe> “hereto, and any provisions of this or: othey instruments :
application rase:thorenfs i foresaid, shall not cureor euted: in connection with said indebtedness which are incon<
an y a reund sistent with .said Title and Regulations are hereby: emended
; égnformthgzjeto.,;ji B R R e e
86, This. Trust:Deed shall be_construed ‘according to the
aws of the State of Oregon, B R S h
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