STEVENS-NE3S LAW.PUB, CO,, PORTLAND, OR.

" as Grantor; i AT e A ki ‘Title!Canpany.

RIOEA

7 v Motor: Inyestment.. Company.
as Beneficiary, ' e ’ e

Grantor ‘irrevocably -grants, bargains, sells’a conveys. to trustee in trust,

s of sale, the. propert

oy e i

SERN) 8 “iini.County, Oregon, described as: . :

A parcel of land situated in the NWiNW}.: of Section 34, Towhship 38°South

describedas ‘follow e P LAFIALICITRE 1 A '
' Beginningat‘a‘point on the East line of Said NWANW% which bears N.i00°19'W a distancq
of 604,5 Feét fromJthe; Soltheast cornse of Said NWiNWi; therce’S. 43753 Wira distance’ of
347.95 feet :to a point; thence:N.:88149'- W, a distance:50.0 feet: to a- point;- thence S.
01°11' W. a distance of 42.22 feet to a point; thence S. 88°49'" E. a distance of 11,04 ieef]
thence S. 5149 E. .a distance, of 87.55. feet;. thence S..00 19! E..a.distance.of. 15.34 feet;
thence N. 43°42706'"'E. a distance of 152.7 feet; thence S. 71°07' 09" E. a distance of
114.34 feet to the East' line of Said NWjWW};. thence N. 00°19' W. ,along,said East line, a
distance of 228.24 feet, more ‘or less, to the point of beginning. i R TR :

togetbeg¥Kwith all and sing lar the 't nements, hernr-f"' né and appurtenances and all other rights thereunto 'beIongfng or in anywise
. now -or herealter appertaining, and the rents, issues and ‘profits  thereot and all fixtures now or hereatier attached to or used in" connec- -
vgion with said.real estate.: ; L T g L B R .

"OR THE,PURPOSE.

! ) ECURINQ;PERFORMAI:ICE of I'e.a‘?;h, agreement of grantor hereih contained and bpayment of the
Eighty -Thousand and Nine Dollars and no/100 = =« == e e ol o= o
; : P fy ek bt v.Dollars; with interest thereon:according to .the, terms of.a’promissory -
Lt note. of, even date ‘heregvith,»pay\qbls_. to, lgeneljciqrx or; qqdet.and ‘made; by, grantor, the. final gayment,_ol principal and .interest. hereot, if
1ot sooner:paid; -to*be due. and:payable: e JannarY:Oada. it 199355 iy

' The. date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
- becomes due’and payable. In the event. the.within described -property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,assigned . or alienated "by the_ grantor -without ' tirs€ having obtained the written consont or approval of the beneficiary,
{‘then,’at the beneliciary's option, all. obligations secured: by this instrument, ‘irrespective of  the maturity  dates expressed: therein, or
" herein, shall become immediately due and payable! ¥ ¢ ¥ B e . . ;
“:“The above described roal property-is not : currently .used_ for agricultur

,Himber_ or. grazing putf .

To protect the security of this trust deed, granfor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. T To pro(ect,“pr'e”urve and 'maint id i condition .. ranting uny“cas;menrlor creatind any - restriction thereon; (c) join. in any
. h;,a—',epﬂ;,_.’,‘,;,(vh,";ci;.,o'v;‘&‘a,‘;,;a;;;},‘“ wilding or improvement ﬂ,“.,',’on"""aubordmaﬂon‘ orother “agreement atlecting “this” deed or the lien"or” charge’
o commit or. permit_any, waste ol said property. e thereof;. (d). reconvey, without warranty, all or any part of the property. The
e .dv To' complete “or :restore : promptly --and - in . good * and. workmanlike grantee .in any’ reconveyance may be  described “as the “person or, persons .
< ‘manner fany building or’ improvement which ‘may. be constructed, damaged. or Iegally entitled. thereto,” and the recitals therein of any matters or lacts shall
testroyed. thereon, and:pay when due all costs incurred therefor:: AT 1be. conclusive proof .of the truthfulness thereol. Trustee's fees for any of .the;
a3 Te comply- with.all  laws;. ordi r lations,- ¢ condi-. - - services mentioned in this paragraph shall be not less than $5. 3
2 ing ‘said - property;. if the beneficiary so requests, to o010, Upon any. default by grantor hereunder, beneliciary may at any
Jin uting such - i ts' pursuant to the Uniform Commer- ;- time. without notice, either in person, by agent or by a receiver to be .ap-
cial (Code” as . the - beneliciary ~may require: and "to-pay. for liling same in-the : pointed by a court, and without regard to the adequacy ol any security . for
proper - public-oifice  or .offices, ‘a8 well as'the.cost of all lien searches.made ~the indebtedness hereby secured, enter upon and. take possession of said prop-
by - filing  olficers‘or hing -adencies: as ‘may be .d d desirable; by. the :: erty. or any. part thereof, in its own name sue or otherwise collect the rents,
beneficiary. -~ { Pl B ] 1o, - issues and - prolits, - including. those past due and unpaid, and apply the same,
S-S 4..To ‘provide and i Iy ‘mai on’ the ' buildi less costs and expenses of operation and coll, i including r ble attor-
now or herealter -erected on the said_premises against loss” or- damage by lire ney’s fees’ upon any indebtedness secured hereby, and in such order as bene-
‘and such other hazards a e benelicigry m rg: ti S0 time’ require, ticiary may determine. i It :
“an amount not:less than: st G e £ ot i ny  WEItEN N sy d 15 The entering- upon . and - taking possession " of said property, the ;
B jes ptable :to_the eliciary, with loss payable .to the latter; all ollection ol such rents, issues and- prolits, or the proceeds of fire and other
Pah'ciuu of sinsurance -shall .be delivered to" the beneficiary. as soon as insured; i - policies or I ion or awards for any. taking or damage of the
it the grantor. shall:lail for:any: reason>to’ procure_ any such _insurance and to "' property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the bencliciary at_least fifteen days prior to the expira- - waive’ any default:or notice of default horeunder or invalidate any act done -
tion ol :any. policy? ol “insurance ' now or’ herealter - placed on . said buildings,? § pursuant!to’such notice, i -
'the beneficiary - may - procure’ the same ‘at. grantor's expense.” The amount .= . 12, Upon default by grantor .in pay t of any indebted; secured
collected. under any  lire or other'insurance policy :may be applied by. benefi- " hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary_upon_any ind_ebtedness_gecmedhe[eby,and in such order as beneficiary .~ declare all sums. secured hereby i diately due and payable. In such an
may,fdef’e}min‘e,'o("g(‘(opti\qnfot_‘beneﬁciary the entire amount s0-collected, or. . ‘event the beneficiary at his election may proceed to foreclose this. trust deed
any ‘part thereot, may “be released 2o grantor.. Such” application or release shall ©."in_equity as a morigage or direct the trustee to foreclose this trust deed by
“not cure or waive any delault or notice of default hereunder or. lidate any = adverti and sale, In the latter event the beneliciary or the trustee shall,
act done pursuant to_such notice. R L LT e e execute and cause to be recorded his written noiice of detault’ and his election
- 5,°To_keep said premises _free from construction Liens _and ; to: pay. all to- sell (the said described real property to satisly -the obligation secured
taxes! assessments ‘and’ other ‘charges’that may’ be- levied ‘or*asséssed ‘upon or hereby. whereupon the trustee shall tix the time and place of sale, give notice
‘againat: said . property ibeloresany: part ‘ol such’ faxes, asessments'-and "o thereof as then required by law and proceed to foreclose this trust deed in.
chnrges;becnme;pastmdu;‘;or ,dallinq;u'r;t]apd, ?((ompﬂx,dgljv’gfg i the manner provided in\OR5~86.735 to 86.795. i :
to beneliciary; should  the! or, {ail, fo ma e.payment of’any, taxes,. 13 After the trustee has enced forecl b . e
3 Aeney i h s e P b % Ny =ai oo 43 k J y adver and
g‘;?é"hg;’(": a:rce p,u.g'-'?g;,’- hensuqr 9!-,’ er gﬁyrigi“ﬁfza?;tz); ‘53;,"“:;":;: P:; sale;~and ‘at any time prior to 5 days betor; ghe date the trustee conducfs the
make. such - payment,;;beneliciary ~may,:.at: ita, option,-: make payment ; thereof; :;’:’d?;‘ ﬁ"?mp"’" ?’» ?‘")'I‘;";;r 1:;'1”""” pn_v:leg:d by ORS 86.753,-may cure
and the amount 'so paid, with ‘interest at the rate set forth in the note secured " g o/ !:gu;e';' 5 e ‘;"‘: "t . de‘e; “‘;I "3"}"",‘ ol -a Z”"’e “:, PI‘:Y' when d“}:"
hereby, together with™ the obligations described in paragraphs 6 and 7 of this' oo omount e trust deed, the default may be cured Dy paying -the . .
trust deed, . shall. be added to and become a part °’o,§f°,,;’,?c‘,,“fj'!’;,‘,;‘g',,‘,",,‘“ of then be due had no_default occurred. Any other delault that is capable of
;. Of o) AR, ‘being cured -may ‘be cured by tendering: the performance required ‘under the

At KL

trust deed, without wmv;r‘:o’ll any; (ight;-‘at;:iqg from; bt a { sy
:?{;n::::inh;:ml;a;i;lr?g;;uc“p;;;ﬂe::.,‘;l g;::&;e“ :;I’a,? ‘l,ar:sab'o:’m‘d "J’r?’f; obligation or trust deed. In any: case, in addition to curing the default or

e that ‘they e bound “Hor ‘the payment ‘of, the~ obligati ifein v defaults, the. person -etlecting the cure shall pay to the beneficiary all costs
;‘Te'bed and -all. such payments: shall - be immediately..due-and ‘and. expenses. actually_ incurred in enforcing the obligation .of. the trust deed..
e tice, and  the nonpayment, thereof. shall, at_the option of . th fogether, with' trustes’s and attorney’s fees not exceeding the amounts provided,
render ail sums secured. by this trust deed im: ediately due’ ani y; law. "4‘ Otherwise.: the: 1 b hetd oot e TR

. T St ol this frust ‘deed. - A YT PRt il s L R 3 el 4 erwise,: the' sale shall be held on the date and at the time and
cqnshtug? "}': r';:‘;rhaoﬂ costs, . fees gmrd.expense‘s of this trust including the cost .~ gl:ce ;{"'5:;':1 ":oqu ;o 1:'“, of ’;-’; or the time fo 'whn.:; said: sale may "
‘of ‘title search” as well as the other. costs and expenses of the trustee incurred. - i f:e ';:,,c,] ‘,,-_p;,, v,’.,pea,.gz‘p:';’éa). :,,:1"{.'){:71 T:ﬁ :}fe' s:'melpffe;zc:;:h:;
in connection with or In enforcing :this: obligation. and trustes's- and"attorney's " quciion to the highest bidder lor cash, payable at the thne of Sale. Trustee
ees acl v;q 'I"’o""appea nt 3 st p‘a: o :Zall“dehv:r to the" u';cl:a!e'r‘hxh"deed'm orm as required by law conveying
.. To appear A 4 . . ACHOMN., k SO, ., roperty: sosold, but: withou any .covenant ‘or ‘warranty, -express or im-

Hect the'security rights or powers'o beneliciary ‘or- ¢ e 3 : s

:clian or :rocee’d}i,ng gin whic}f’alhe beneliciary or trustee may appear, including g;‘eg:eji;lr:tiﬁ;#‘ss";}::rew‘? e:nt" ;:{wn;al::?’u(:’li'{:ci;: a‘I:ul:‘eeeco ﬁ:’s::lgmé
B :ﬂl’;}:‘s"eﬁ’;“&: loreclosure of - this deed, 10 pay all costs l":fﬁe;’.fe;':::: ";:; - the grantor and beneliciary, may purchase at the sale. it . .
i _cases’ . S T1E, When trustee sells pursuant {o the powers provided herein, trustee

lixed by the trial court and in shall apply. the proceeds ol sale to payment of (1) the expensez ol sale, in-
_decree ol thetrial court, grantor further. agrces ta ply such surn-as the ap- - -.cluding the tompensation of the trustee and a reasonable charge by truatee’s

" pellate “court “shall adjudda 1 ble a3 the:beneliciary'a or ftrustee's attor-' . attorney, (2} to the obligation secured by the trust deed, (3) to all persons
‘ney's lees on such appeal, PR KA L I Aaving recorded liens: subsequent to the interest ol the trustee in the trust

. It is mutually agreed thate ..o o IR 5 deed ae thelr. interests may appear in the order of their priority and (4) the
"2\ In the event that any portion of all.of said property ahall bo taken :::",’:“: it any, to the grantor or to Niy successor in inferest entitled fo such

nder the right ol inent cls in or fei i benefci all have the pius. - , R R .

:ligh;,ril it a‘é elects, to: require that all or any portion ol Ma?monin payable . L oy i: ';":"‘:Ch'z‘ T;yh’mlm time to t'nme Appoint & succeasor Or succes-
s compensation for such taking, which are .in- excessy ol the amount required e U Y. trus g mec B erein °"'w'° "“lto trustee apy here-
fo ‘pay -all _reasonable  costs,” expenses and atforney's fees necessarily paid or = Pneels n- BUC "P;"’"‘ ment, -and ‘without. conveyance {o the successor
incurred - by grantor . in - such - proceedings, - shall .be paid “to - beneliciary ; an _trustee, the latter shall be vested with all title, powers and dutics conlersed

" applied by it first upon any:r ble costs and- a is fees, upon any trustee herein named or appointed hereunder. Each such appointment
bz‘l’h “in the trial and Nate courts. ity };G d o i - *and substitution shall.be made by wrilten instrument executed by beneliciary, .
’ticiary “in,.such..pr dind Aand‘.the‘,' 1 . 4 s debte Wﬁﬂ.‘;:'hel_l‘rwgrd_ed in the mor,lguge records of the county or counties in
- sectred "hereby; and ‘granfor agrees, at’its ‘own'ex o F et 3 & the e f::o’:'e;r{u.l:e -shall be proot of proper appointment

and execute such :instruments. as shall  be . necessary: h 5 : g PR )
+’ pensation, promptly upon beneliciary's request... - = ooop o e : 17, Trustee accepts this' trust when - thie deed, duly executed and
Tr: 9. At’any -time.and from time.to-time upon written” request ol bene cknowledged is_made. a public record as_provided by law. Trustee is nof
" liclary, - payment ol ite fees and . presentation-of - this “deed and - the note for.:. obligated o notily any party hereto of pemﬁnﬂ «sle under any other deed of
" endorsement. (in case of full ¢ r ilation), 2 4 trust or of any action or proceeding in which granior, beneliciary or frusiee
the liability of -any person: lo t of the btedness,” trustes may . shall be a parly wnless such action or proceeding is brought. by trustee.

NOTE: 'The ; Trust Deod Act: providas, thatthe. trustes harounder. must_be- slther an’ attorney, .who I8, an ‘active’ member of ‘the _Qregon, State_ Bor, o _bank, trust _company
or‘sovlngl-.und,’lonn"ancclollnn‘u‘uihorlzed 1ot da - busiriess™ uhder- the': 1ws* of : Oragon or :the - United. Stotes,” o title pany: d 15° Insure tltle to “real
».7 propesty of this ‘state, its subs | aries, ffiliates, agents:or b h thi Un}ted States’ or ony tgency thereof, or.an excrow ogent licensod -under ORS 496,505 to 69§.585.'




" ....,,,.935?5,,,:‘0 _and witl arz‘gi,_‘those cIarmmg nd
-fce~stmple'of—smd descrrbed’ real

he loan; represented by the abovs described note and this trust deed are
househo d-purposss'(ses’ Tmportant'Notice ,beIow),
i-a-nat St dar Rlisihete:

cml urposes. +

: “This deodﬂnppl:es 0,1 ures, ‘(o“th nelit of and binds all, a;zatoea, dewsees, adnnms!raiors, execufors,
P personal represenlatxves, succ ors, and as. n3., . The. . ber i i holder and owner, including pledgee, of the contract
t“secured hereby, whether orinot named ‘as:a benehcury harem. In; consrrulng this’ dea and, whenever the confext 50 reqmros, ‘the mnsculme

ineand the nsirtor;‘and ‘the‘si ] :

n
T P vt ey

IN, WI TNESS WHEREOF, K "d gra'h‘for.has hereunto se‘t”'}

833

D on,Lby linmg ovl, whichovo warrnnfy u) or (b) Is:?
pplleabl. " wum:mly (c i nd the benefici s o credit
: h rd e, i
: (bcnnﬂcluryxMUST ;
disclosures;

}o oqulvahnl'
qulml ”’dlsugard ﬂnls noncc ;‘ X

] :evporation

gf a kﬁgx[‘o\’ gcmnn! oFposite,

LEGE S 178 Rtk G

'Thu mslrumenr as acknowlejged beio
t E)ﬁ‘ vpn,\abv{ﬁ.i;\,

b| uud cnly when obilgu!lon hcv- h n pcld . :
RLGEUGNTY o %

.older of all ndebtedness

paige!
Yo:hareby ara 'dxrecrod -on payme-nt to yo tof -any. sums owmg to you, under. the, terms ol
1 d \secqrcd by, said: trust deed (i which ‘ars- -delivered.-to you
nty, Il to the’: par ies dcngnated by tha tcrms of said trust deed the -

gho h '3.-bcfock RUAL andmcorded
»l_bxook/re"el/ voldrﬂe No. -M88.

442 or as !ee/file/instrib i
ment/microfilm/reception No. ..83.318.
‘Reébrd of Mon‘gages of ﬁatd County
tne >

g

Klwrath, ,Falls,(?r 97601

BORH sl R BRI gese




