) : .iday of i
CI-IAVEZ and SHARI‘L. CHAVEZ "husband and w:Lfe

MOUNTAIN TITLE~COMPANY OF KLAMATH COUNTY

—as Grantor

;gbot 11 of SCHIESE TRACTS, according to: the officlal plat thereof on flle in’
@tf ‘the County¢Clerk ‘f‘Klamath County Oregon

together wrth all and smgular the . tenements, heredrtaments and appurtenances and all other rtghis thereunto. belonging or in anywise
- now or hereafter appertammg, and’ the .rents, issues and prolrts thereot and all Irxtures now or hereatter attached to or used in connec-
= tion with said real:estate.

FOR.THE PURPOSE:-: OF SECURING PERFORMANCE oL each agreement of grantor herein contained and payment of the
. .THREE THOUSAI\ID SI HUNDRED.,SEVEI\I Y-FIVE AND 42/100 .

: ‘Dollars, ,wrth mterest thereon ‘according 1o the terms oi a prom:ssory
note., ot even; date lzerew:th, payable to berefrcrary or,order..and_made by, grantor, the fmal payment of pnnc:pnl nnd interest. horeol, it

- not soonsr: pald .to be dus:and: payable

Lper. terms of. Note'

The date of maturity of the debt secured by .this instrument is the date, sx‘ated above, on whzch the x‘mal mstallment oi sard nore
becomes due and . payable. In the event:the within described property, or:any part thereof, or any.interest therein is sold, agreed to be
sold, conveyed, assigned . or:alienated . by “the" grantor without . firsé having obtained.the written consent or-approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured b,
herem, shall become immediately due and. payabl H

:To protect ‘the security ‘of. this: trast. deed grantor ‘agrees
1. To 'protect, preserve and maintain -said property in* good: condition .
and repair; not to remove or demolish any. bulldmg or lmprovement thereon; "
not.to.commit. or permit.-any.waste of.said .property.
2.-To comple(e or restore prumptly and in oo
building or impr ¢ which ‘may ‘be cons(rucled damaged or’
:destroyed thereon, and pay when due all costs mcurred there or.
3. To:comply - with all laws, ordi 2y
hons and resfncllans al!echng said property; ‘i’ ‘the beneliciary' so requests, to
join in such i pursuant’ to the” Uniform Cammer—
. cial Code as the bem-lrcrary may-require and’ to'; pay “for - filing same " in_ the

> proper public” olfice - or oflices, . as well as- the .cost_of “all lien .searches made -

by filing oflicers Lor searchmg agenctes ‘as ‘may, ba. deemed dcsrrable by the
beneficiary. A
.. To prov:de and continuously mamtam :nsur.snce on “the bu:Idmgs
now.or. hereafter:erected on -the ' said: rem:ses againstlossior damage by fire
and “such’ other” hazards".as ‘t{ﬁffchmar maybﬁi imeio ‘time :require, m
an amount, not. lzss ll'mn 3 e.value.. ., written:in
y, with -loss’ payable - to the latter; - all
N Pol-cres of “insurance’ shall be dellvcred to’ the' beneéticidary- as’ 5oon as, insuredy
il the:grantor shall fail lor any:reason to procure any:such insurance and to,
deliver said policies to the: beneficiary. at least liftcen days prior. to the expir
tion - of . any polxcy of. insurance -now or . hereafter placed on:said - buildings,
the- benelzcrary may . procure ‘the 'sameat’ grantor's .expense, - The. armoun
collecled under “any " fire ‘or, other insurance pchcy may -be ‘applied by benefi-
ciary upon._any-. mdebtedness secured - hereby and in such order:as beneliciary.
may_determine, or at option of beneliciary the entire amount so collected, or
. any ipart; thereof, ;may -be released : to grantor. Such application or relcase shall
not:cure ‘or.waive any .default or:notice ol delault hereunder or mvahdate any.
act done pursuant. fo such notu:e. :

To.keep said premises free. from  conttruction l.ens and.{o pay “all.
taxes, assessmenfs and other chardes that may be levied or assessed upon or-
against :said : property.; before.:any; part .:such’; taxes, ~assessments and . other.
charges. past due or delmquent and, promptly deliver receipts therefo
to benel:c:ary, should the gmntar tail fo" make payment of ‘any- taxes; assess-
ments, “insurance’ premiums, ‘liens ior other charges "payable” by granfor, either
by’ direct,:payment -or.-by :.providing ; beneficiary:: with. funds with which* to
make.:such. paymen enehcrary'may, at . its- option, > make .payment thereol,. .,
and the amount so_paid, w:th mterest at the rate set. forth in the note: securcd
hereby, ther with the' describéd 'in' paragraphs’ ‘6 and:'7- of thisi’
trust deed. shall ‘be ‘added .to and become a’part-of the debt secured by this:
trust deed,  without waiver of any rights arising from" breach of any. ol the
covenants_ hereof and for such: payments, wth interest as aloresaid, the rop-'
erty - hereinbefore "described, - as  well: ay’, the: grantor, b
same - extent - that. they are bound for -the Y t- ol the oblig herein:

. described,: and - all such :payments shall be rmmedlately dueand.:payable with-
out notice, and’ the nanpayment. thereof slmll .at the op n ol the beneliciary,
render “all : sums'“secured - by . this ‘trust deed d ble "
consmule\a breach of ‘this trust deed.

6. -To pay.-all costs, fees and. expense ; : :

ol title search as well as'the “other costs and ' expenses’ of the truslee mcurred
in connection with or:in enforcing this obligation and_ trust tt
lees nctually incurred. B

*To ~appear in“and’ defend”any-action ‘or * 4 ‘purporting
aftect lhe ‘security’ rights or* powers® of ‘beneficiary of lruslce,}and in ‘any :suit,
action or. proceeding .in-which' the:beneliciary or:trustee:may,. appear;’. “including
any suit for ‘the foreclosure of 'this deed, to pay-all costs and: expenses, in-
cluding evidence ‘of title ‘and .the: benel:c:arys or ‘frustee’s. attorney’'s’ fees;. the ..
amount of atlorneys {ees menhoned in. this paragraph 7.in all cases shall be

- fixed by the trial court and in.the event of an appeal irom any judgment or’
decree of the (rial court, grantor Iurlher aﬁrces fo:pay st such’sum as - the ap-
polln{o court ‘zhall adjudde . r le. as.the y's* or lruxlcea attor-
ney's fees on such appeal. o S S .

Tt {5 mutually agrecd H'm!. LT :

8, In the event that any porhou or wll ol &1“ pm‘w(!y ahiall be faken
under the tight ol shall have. the
right, il it so elects, to require tlml all or any- portion ol lbe monies’ payable
as_compensation -lor auch taking, which are in excess ol the amount requxred
to” pay “all rensonable costs, expenses and  attorney's ‘fees necessarily paid - or.

“.incarred by -gdrantor in such- proceedings,  shall’: be “paid . to :beneliciary. and
applied by it lirst upon any rcnsonnblu costs nn(l expenses and ‘allorney’s {ees,
both in the trinl and appellate courts, . ily  paid “or ‘incurred :by hene-
ticiary in - such _proceodings, und the balance applied - upon - the .indebtedness:

. ‘secured: hereby; and . drantor .agrecs, at, ita.own_expenie,; to. take such actions
and.. execute . such msrrumcnt: a8, shall:be’. esfary.} in oblmnmn

., liciary, payment ‘of its fees and presentation. of : (lus .deed and the:note. for.
endorsement “(in case of lull reconveyances, for ; without’ alf

s ahull apply the proceed:

this ns{r ment, 1rres ectlve of - the matunly dates eapressed therein, or

-granting “any. eascment or creating any restriction thereon; (c) join-in any

‘subordination or -other 'agreement  allecting this deed or the lien or charge.

thereof;. (d)..reconvey, without warranty, all.or any. part af the property.. The

be described as. the ‘‘person or persons

*and. the rccitals therein of any matters or facts shall

' be. cunclusrve proof of - the" truthfulness - thereof. Trustee's fees for any. ol the
mentioned in this paragraph shall be not less than $5.

0. Upon“any 'default "by grantor hereunder," benelncrary may at any

thout . notice, - either in person, by agent or by a receiver to be ap-

pomted by a court, and without regard to the adequacy of any security for

‘the.indebtedness hereby secured, enter upon and take possession of said prop-

. erty or. any. part: thercof, in its own name sue or otherwise collect the rents,

issues” and profits,. including those’ past due and. unpaid, and apply the same,
" less costs and. : expenses of operation and collection, including reasonable attor~

= neys fees upon any indebtedness secured hercby, and in such order as bem.-

iary may determine,

.. 11i: The entering. upon’ and  taking possession of. said property, the
collec on ol such_rents, issues and . profits,- or the praceeds of fire and other
insurance "policies or compensahon or ‘awards for any. taking or damage of the
property, and the application or. release thereot as aloresaid, shall not cure or
waive sany - default or notice of default hereunder or mvalrdale any act done
pursuant to such; notice.

+-12::Upon.default by grantor in payment ol any indebtedness secured
hereby or.in his: performance ol any agreement hercunder,” time being of the
essence with respect to such p ment and/ar performance, the benchcmry may
declare. all sums' secured hml; ly due and I n such .an
event the beneliciary "at - his electlon may proceed to loreclosc this trust deed
in :equity as a mortgage or direct the trustce to foreclose this trust deed by
- advertisement and'sale, or may direct the trustee 1o pursue-any. other right or
remedy, - either-at- law. or in-equity, which the beneliciary may have. In the
latter event the beneliciary or. the trustee shall execute and cause to be recorded
. his: writfen' notice, of .default. and- his._election to: sell the said described- real
p(operty to; sahsfy theobligation secured hereby whereupon the trustee shall
“ fix:the time and place of sale, give nohce thercof as then requtred by Iaw and
proceed to loreclose this: trust deed in the manner provided in ORS 86. 735 to

"33, Alter th rush.-e has. commenced foreclosure by advertisement and =
“sale,”and -at-any time prior to. 5 days before the date the frustee conducts the
sale,  the grantor:or any other person so privileged by ORS 86.753, may cure
“the default or detaults. If: the delault consists of a. lnilure to pay, when due,
“sums. secured .{ the “trust :deed, the delault may be cured by paying the
‘entire amount, due_at  the time of the cure other than such portion as would

Sshall: b’ hound“to 'the s ingt then: be die hid ho default occurred. Any other delault that is capable of

being cured may be cured by tendering the performance. required under the
obligation :or. trust. deed.- In “any’ case, in addition to curing.the delault or -
delaults, . the ‘person elfecting. the cure shall pay. fo. the beneliciary all costs
X . expenses. aclualy incurred in enlorcmg the. obligation ol the trust deed
ith" trustee’s’ nnd nMorney 's lecs no( cxceoclmg lhe nmounts provrd'ed

the sale shall be held on the date and at the time and

is
2 place ‘designated in the notice ol sale or the time to which said sale may

*postponed - as;provided by law.: The:trustee may sell said property either
one _ parcel ot in ‘separate ' parcels and ' shall sell the parcel or parcels at
“auction’ tothe highest’ bidder ‘for cash, payable at the time of sale, Trustee
hall deliver.‘to the: purchaserits deed in lorm:as Tequired by law conveying
the property so sold, but without any.covenant or warranty, express or im-
“plied. The recitals in the deed of any matters of*iact shall be conclusive proof
_of .the: truthfulness thereot.. Any person, excluding the trustee, but including
‘the grantor and. beneficiary, may purchase at the sale, -
15, When' Irustee sells pursuant to the pawers provided herein, trustee
s ol &!5’ to payment of (1) the expenses of sale, in-
Jehinding the” compensation of the frustee and a reasonabdle rh«n,c by triustec's
atrerney, (20 10 the obligation xevurnd by the trest deeds (33 o all persom
daving” recarded” Hens - subreginen? 1o the num\u of the tusfee i the trust
“deed: an_their inferests may appear it the oxder o thelr privity amd (43 the
sun\llus, it any, to the .i'anlor or to Rix suqvaasor dnt interest lelrd to such
surplus,

P 6. Bencltemry may trom’ time (o time appoint a ‘uccessor o success
_sore to any’ trustee named herein or to any trustee apg d here-
“under, - Upon such appointment,. and . without conveyancs - to the suuumr
. frustee,” the latter shail be . vested with all title, powers and duticx conferred
" upon nny. trustee herein. named or nppmnlrd hereunder, Each such appointrment
and_subatitution shall be made by written instrument. caecuted by l‘unchuary,,
which,s when: recorded. m the mnrlgnma r«car(lu of “the eounty or counties in
which, the propocty is s Vod, xlmll vly pmol ol-prope nppoumnnnn
1 thn successor (rustes, i’ {

. 17 Truatee - accepty’ tlus !rusl »hen .Mi’f n'ml‘;l

"

clul)' (~xoculﬂ! and’s
law., Trunice is not

s dal

the _liability. of .any . person. for the. payment’ of- the: trustee:may.
i(a anscnt to'the mnkmg ol any map or.plat ol smd propcrly, (b) lOlﬂ

8 sale. under uny other ‘deed ol
L)roccedmg in, which granior,. beneliciary or. trustee
action or prucud:nﬂ ix brought by lruslu.- o E

rust or ol..any, action ,or
hall bv 4 pnr( mlcal suc,

NOTE: . TheTrust: Deed: Act provides that -the: trustee, hereunder must’be: _cither. on enorncy, wl\o s an och e ] memher of the: Oregon - State Bar, a - bank, trust .company
or ‘savings™and loan . association” authorized t6 do_ business: under the laws® of Oregonor the’ United " States "a title insuronce company outhorized ‘1o Insure title to real
property_of thus state, _its subsqdlunes, ufﬁlmtes, agents ‘of branches, 'he Unlted Smies .or any. agency thereof or an_escrow ogent ficensed under ORS 696.505 to 696. 585.




nder him, that he'is Jaw

title thereto - except-Mortg ge;
rds’ amath’ County, ||~

7 and; TrnstDag ecorded November- 1. “Yolume M85, pa e 1829
e R : R SRR noligg, 1820

he loan represenfed Vb};' the‘aba;'e: des‘cn'bed noté énd thls

P hold (ool T 5 frust deed Varé.‘
orhouseho, ‘PUrposes-(‘seet miportant Notice: below): 7 o L

ies_;herejio, their heirs, Iegatees,,'devisees, adminis!rators, executors,
hall mean’ the" older arid owner,’ including pledgee, of the contract

cnst(dingi'this__dee nd whernever the context. so requires; the masculine'.
1, I?er'ihcludes’tbeplural» . T RN Pl s

* IMPORTANT-

i net applicable; wareant
-7 as_such iword:iis. d, fined, in
- _benefi:_lgryfMUST"ﬂeomply

2 disclosure this purposa;

ith-the Ac

: (imhe signer, 6t the. abo
ute the:form sf neknow
. 5 o

1. trust ;deéd.éf;pl;tk_éda}ztg to_sta dte;?to,.cang:e al
< herewith togdether, .said trase 1d, to

Klamath: } .

~ I certify that the within instrument
was received for record on the Ath... day
cof i January. .+19..88,

¢.2:.330 o’C!ock’:.P.“.M;','and}e"cdrded‘ ;
‘in ‘bobk/r‘celi/yolume ‘No. . M88..  on

Page ... 458 or as fee/tile/instru. .

m'ah'txm,‘efpﬁm;'mg@gj No..83328.,

- Record qf_‘qu{gige‘s, of

e AT » 4 Eyelyn;ﬁiehn,ﬁCodritx Clerk-;j
MOUNTAIN(TITLES COMpANY} \ . T e

CNAME . ! TITLE




