;1988 b;atween

as: Beneficiary,

Grantor irr_evocably 'giants, bargains,. Vs to trustee in trust, with power of sale,
amath. . --County, Oregon, described as: : R o

together with all-and singular the tenements, hereditaments=and
now or hereafter appertaining, and the rents, issues and Dprofits ¢,

tion with said rea] estate,- .
i FOR THE PURPOSE . OF. SECURING .
NTY O.TH D_AND:

. ey PR BNy __‘Dollarﬁ,' with interest thereon according to the terms of a Ppromissory
note of even date; here,_wifh, payable to__bej madq by. grantor, the final payment of principal and ing‘erest_lzereoi, -if
not sconer paid, to“be'due.and‘payabie ) 5y 18 . et Ehee e 5

" The date of maturity of the debs stated above, on which the tinal installment of said note
becomes dye and payable. In th ‘Withi, 7 R Ly, or any part tbereoi, or any interest therein is sold, agreed to be
sold, conveyed, assigned or -alie : i first 7 ained the written consent or approval of the beneticiary,
then, at the fbeneliciary’s ‘option, igati r is 1 s _irrespective of the maturity dates expressed therein, g
herein, shall' become immediately due and payable; 7 -k S g . U :

To protect the Security of this trust deed, grantok:agrees: AR A R . . L i
vurisido protect, preserve gpg maintain saj Propetty ‘in"‘good condition & any casement or creating any Jestriction thereon; (c) join in any
and ‘repair;: not -to remove or dcmolishvany building or improvement thereon; fon or: other adreement alfecting this deed or the fien or charge
not (o commi, 2 i i S e, 5L So(d). without warranty., or. . th

Ttime - witho,
samea’in the Poin{ed by
arches " made

as may be deemed desirable by the

maintain insurance on the. ‘buildings
i mage by’ fire
e {0 time require, in
o Writtén:in .11, The entering  upon . and taking possession
g f ¥, 3 e latter; ajl - ollection of such Tents, issues and prolits,
policies_ of ‘insurance ‘shall be “delivered !o’the~benelicmry 39 500N as insured; insurance’ policies or compensation or ay,
i the grantor: shail ail for any ‘reason-to’ procure any-such insurance and fo . Property, and the application or.release

deliver said ‘policies ta™the beneliciaryA_at least fifteen days prior to the expira- ‘waive'any defauls Or ‘notice of defayls

ion "of “any policy “of insirance now or hereafter ' placed -on “said :buildings,. pursuant 1o such notice,
the bene: ' .
collected” under any’. lire ‘or  oth.

ny indebtedness se,
ine, or at option of 'y
any. part .thereof,  may be released to, grantor,
not cureior. wajve any . default ,or:notice of del, in equity as o mortgage of
act dang pursuant to such notice, i - © advertisom nt and sale,

5.

For in his T, time being of the
the benelicinry may
In such an

fix the time and pi
. proceed {o foreclos,
: { 86.795, .
make sych..oa.vment,.. ficiar 1ay, . { make : payment :thereof, : 13 Alter the frustee has d loréclosure by adverti;
" and, lhe,‘amount»so_ paid, wt,th.mt‘ i -the rafe set forth in the note’ secyre, sale, arid -a¢ any’ time prior 1545 days before the date the truste
hereby,’ together’ with the 'obligations described "in paragraphs 6 and -7 of ¢ 18" sale,. the Krantor or’any other Person so privileged by S 86.753,
trust ‘deed, shall be added to and become a part ot the debt secured by thjs the delauli or o ists of
trust deed, without waiver of any rights arising - from’ breach of : “by ‘the trust deed, the defaylt may be cured by
i 'duekat»tke time of the cure other than such portion as would
not then be dye had no’ default occurred. Any “other default that js capable .ot
being cured may be cured by tendering the performance required under the
b - d W ;i obligation -or: tryst deed. In any ‘case, in.addition fo curing the delault -or
out riotice, and the nonpayment thereol foat, K of. delaults,. the person eflecting the cure shall pay - to the bensliciary all. costs
- render all ‘sums secured by this trust leed ! Piie and ‘pa; n and expenses .actually incurred jn enforcing the obligation of the trust deed
constitute a breach of this trust deed. i - Lien P R S gl fodether with ‘trustec’s and’attorney's fees not ‘exceeding the amounts provided
6.-To pay:all costs, fees’ and expenses. of this trust including the cost Lhy law. iz s T e - R - < s
of title search’ as well s the other costs and expenses of the tfrustee incurred . : .7 14, Otherwise, 'the sale shall be hold on the date and a¢ the time and
in connectiun.with or in enforcing - this obligation and frustee's and atforney’s i i i f sale or the time ¢o which said sale ‘may
‘lees actually incurred. . . .. . $ by law, The trustee may golf said property cithep

n‘or’ Dproceeding .purporting “fo
trustee; and inany. syj
ee_may appaar,’includip i its' in f las i veying
» 10 pay all costs and. expenses, - in. the p i arranty, exgress or im-
i plied, i i d n; of fact shall pa lusive proof
: of the truthtulness thereof, Any person, luding the trustee, byt including
© the grantor and beneliciary, ale,

ppeal,
It s mutually agreed that:

In the event that any portion or all of. said Property shall be- taken
it of eminent domai it beneliciary shalt have the
sa elects, {o requise {, ! -portion of the’ moni, 1 ;

#43 compensation for such taking, n excess of the anlount required 16, Beneliciary may from tine 1o time APPoInt 2 successor or succes-
to pay all reasonable costs, expenses and attorney’s lecs necessarily - paid - or 2SO 40 any trustee named. herein. or 1o ANV SUCCSIOr frustee appointed here-
incurred by - grantor. in such proceedings, - shail - ho paid : to beneliciary. and .- .. Upon- such appointment, and withour cony, ¥

applied by it first upon any reasonable costs and . expanses and attorney’s-fees, . frustee, ‘the lstter ‘shall be vested with all tiels, _poware and duties conferred
both in ¢he trial and late courts, ily paid or incurred’ by bene. upon any trustee herein named or appoinsed hereunder, Eqch such: appointment
liciary in~ such d upon - the indebtedness and - substitution' shall be made by written insirument execufed by benelipiary,
secured, hereby, - ; i K (to-take such actions:. wiwhich, when recorded in . the mortgage records of the county or counties in
and > Yin o taining such ' com. ‘which the Property is situated, shall be conclusive proof of Proper appointment

i i s i : of . the successor trustee. N :

time'.to’ time upon written request of ‘bena- 17,

presentation of  this deed - and the note for - acknowledged js :

veyances, for cancellation), withoys aifecting obligated (o notity ‘any pa: di erany -other deed-of
erson for the payment of the indebtedness. frustee may . trust or of an; action  or in w. i nieficiary ‘or (rustee
aking of any. map or plat of gaid Property;-(b) Jjoin-in . - shay be a parfy unless such action or proceeding is brought by frustee, -

NOTE:; The :Trust Deed Act provides that: the. rrbs!u_e, hereunder must: be either: cn,cnb_rgpy,k who is “an octive’ member. of the OregonVS?a)e;Bar, a bunk, trust company
or savings 'dnd fogn association . authorized - fo do” busines; under th; of Oregon or. the Uni!ed"Stmes, a title’ insurance company “authorized 1o insure title to req)

e Jaws
Property of .this state, jts subsidl’aries, affiliates, agents ‘or branches, the United Stales or any agency thereof, or gn escrow agent licensad under ORS £96.505 to 696.585,

liqi-’!ryﬁ may - procure 2 . X R SRS ‘Up__o_n detault b indebtedness secured




The gr
(a)* o
for Aan organization,

arefor business or commercial purposes.

nistrators, execufors,
dgee, of the contrace
quires, the.masculine.

’ill.zre’u"lzei}s_,' legaiee;; 'devy'iée'esx admi
the holdera ‘Including ple

nd owner, I
whenever the context so re

This deed applies to,
personal representatives,
secured hereby, whether ¢
gender includes the feminine and ¢,

Inures to the benelit of an -binds all parties. hereto,
‘successors and assigns. The term benefics 2l ‘mear,
or. not named: as’a’ beneficiary hereir, n
he neuter, and the singular number
“IN ‘WITNESS WHERE -grantor has herey
* IMPORTANT NOTICE: Delate, by lining ‘vt hiihq or weirranty {a) ¢
not applicable;. if watranty.{a)’ applicable o d_the’, eneficiary is a_creditor
as such word s defined.in the Troth-in-lending Act and, p gul - Z; the
beneﬁciury'MUST—“:omplyv_wi,thjihgvA.d a ) by’ making required
“disclosures;. for this purpose vse' Stevens-No;
. M. compliance with .tha Act iz not required, dis

above is & torporation,

i3 ‘ll‘m signer of the
owlodgemant opposite

‘vuse the form of ackn

acknowledged: before: me “on

Hotary Public for Oregon’

“My commission expires:

'REQUEST- FOR FuLL 'nscom{suncg

od only when oblléctlnﬁl have been

' The undersigned ‘is the legal owner snd hold.
trust deed,ha\vewbeAen} tully paid and. satisfied, ¥
said trust deed o, pursuant to statute, to conc
- herewith together with said frust deed)

_'estate now. field by you

: Bc;’n.é{ici;iy R

delivared to iho‘ trustee for Enn:-lloﬂon before reconveyance will be mode.

e R S A —

Do not lasa. or desiray this Teuss D *d OR-THE  NOTE which js securen

Both muss

i STA

TE OF OREGON, -

381j

S USTEVENS-NESS;LAW-pug,. CO..,PORTLAND..ORE

ity of - ‘
I certify. that.the wi thin ‘insttumer_ztr‘i
Wwas received for record on the.18th day :
of ...January. in 19.88.,°
af~10:359: o'clock “AM:; and recdrded' :
- .in book/reel fvolume No..M88.... on
page . 875 or as fee/file/instru-
* ment/microfilm/re

ception No..83594:)

‘" Record of Mortgages of said County, " .
e 'WifnéSSF"z‘ny”‘hénH‘ and “'seal “of
:Cbt}niy 'éfﬁétéa.' : E S ENE R R
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