e THISDEEDOFTRUST'(“S urity rnrnent”)lsmadeon'...'
19m§§m1megmnmr5 ‘Roger: Dale ‘Babcock and Laurena

Husband nd.w (¢ ). The trustee

tlliam L. Sisemore (“Trustee") The beneﬁcrary is

"KLAMATH.FIRS EDEB.AL SAV[NGS AND.LOAN. ASS.OCIATJ.ON......................, which is organized and existing
‘under the laws of .Lhe Unit ed S Of Amer lC@and whose address is L240..Main. Street;
- Klamath...Fal ls.,. .

.I.......
sl (CLender™).

.U.N.D.RED..FIFTY ANDRL
'Do]lars(US $ 22 ,..250..00.......). Thrs debt is evidenced by Borrower’s note
“dated the same date as thls Security Instrumerit (“Note"), whlch 8rov1des for monthly payments, with the full debt, if not
pa1d earller, due and payable on X 4 03 .. This Security Instrument
: by the Note;’ thh interest, and all renewals, extensions and
nt. f aIl other sums Wlth mterest, advanced under paragraph 7 to protect the security of this-.
the pe form of B ants and agreements under this Security Instrument and
‘the’ Note*For this’ purpose Borro irrevocably | ¥ con oTrustee, in trust wrth power of sale, the following
. . e skl County, Oregon:
Z (d): The repayment of ‘any.future .advances, .with 1nterest thereon, ~made to Borrower,
.by.. Lender pursuant :to. the;.paragraph below. ("Future Advances"). , i
‘ I ES. Upon:request of~Borrower, Lender, at Lender's optlon prlor t:o o
full ;reconveyancesof  the Property: by iTrustee -to.Borrower;  may make Future Advances:
to”Borrower.::Such Future Advances, with interest thereon, shall be secured by
thlS Deed: of Trust when” evidenced by promlssory notes stating’ that sa:Ld notes are.

: pmcsn 1.

. 35, Township
t- of llnd sl:ue:t in the sw1/4 5“1/4 of Section
B ;Btgzﬁth? Range 9 East of the Willamette Meridian, Klamath County,
oregon, more particularly doec:ibld as !ollovs.

at ‘a point-on the Wast line ot said Section 35, 156.65 feet

gggt:nﬁgq:hu Nosnhwna: corner. of the SW1/4 SW1/4 SW1/4 of sec::cnor
35; thence Nocrth 89 degrees 57' East a distance of 156 tne:imn ganal
less,.to the center line of the Enterprise Irrigation Distc gt .

- thence Southwestarly-alsng the.center line of said canal to ::h o
intersection with the West line of said Saction:-35:-thence N:rt nore
degrees 12'°East along the Weat:line of said Section 186.35 e::,w oc

" or:less, to. the point of beginning. BXCEPTING coadway along the We
line af said prtn{ses.

Tax nccoun: No.: . 3809 o:scc 02500 KEY |4479§7
; PARCEL 2~

tion 35,

- A-Parcel o! land si:uate in the. SW1/4 at :\e SW1/4 of Sec

Tovnship 38 South, Range 9 East of the Willamette Meridian, Klamath
County., Oregon, more particularly described as follows:

[ ec of the SWl/4 of

Beginning ‘at’'a 5/8* iron rod marking the:SW ccraec of

Segtlon 35, Township 38 South, Range 9 East of the Hillami;ees .

Meridian, 'Klamath County, Oregon:. th:gc: Nz::h o gigE::: 12 nhae .

375.15 feet to a point; thence East eet more

‘centerline of thepEnte:prxsc Irrigation District Canal: :hencehfar:h a9
. -degrees.53* £ast, . 178.00:feet to a point; thence North alo;g :1 ath
‘~'Wcs:nr1y boundacy of Carden Tracts, a platted subdivision in i arn

County,. 213.25 fee: . more or less te a point on the centerline o the

“Enterprise ‘frrigation District Canal: thence Scuthwesterly along

‘centcrlin- of ‘said; Canul to th- pOXn: of bzginning.

n Account o 3509 ‘033ce 01700 m Warrs

: ,T OGETHER WXTH all: the 1mprovements now; or; hereafter erected on the property, and all easements, rrghts,
~appurtenances‘ rents, ‘royalties; mineral;:dil'and . gas:rights and: profits, water rights and stock and all fixtures now or
‘hereafter a part of the property.’All replacements and additions shall also be covered by this Sccurity Instrument: All of the
foregomg is rcferred to in thrsSLcunty Instrumentas the “Property B e S

scised of the estate hereby conveyed and has the right to grant
C pe'rty d hat ‘the Property lS nencumbered eXcept for encumbrances of record. Borrower warrants
ally: the‘ it] he Prop rty agm st’ all clalms and demands, subjecl to any encumbranccs of record

4 ;’THIS SECURITY NSTRUMENT ¢6 nbmes umform covenants for: nauonal ‘use and non- umform covenants mth
limited varlanons by Jurxsdlcnon to' constrtute niform'security mstrument covermg rea] propeny i

Form 3038 12/83
S g
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~ F Y UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows: -t RS .
1. Payment of Principal and Interest; Prepayment and Late Charges.: . Borrower-shall promptiy pay when due’
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.+ i~ Funds for Taxes and Insurance. © Subject to applicable law ortod written'Wwaiver by Lender, Borrower shall pay
to Lender.on the day: monthly’ payments are due under the Note,’ until the Note'is paid in full;a'sum (ffFunds”)‘equal to
one-twelfth of: (2) yearly taxes and assessments whi_ch,may,at;ain; priority, over, thivsvSecurit’yﬁ,lnstggment; (b) yearly
leasehold payments or 'ground, rents on 'the Property, if any; (©) ‘yearly hazard ‘insuran iums; and (d) yearly
mortgage insﬂraﬁbg'prémiuiﬁs; if any. These items ‘are calle ““escrow items.”” _ender ‘the Funds due on the
basis of current data and ‘easonable estimates of future escrow items. PR e e e o

... The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall:apply. the:Funds to. pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest.on the Funds and applicable'-law': permits«fLenderf to make:such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or. earnings on the Funds. Lender

shall give to Borrower, without charge, an annual acéounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -~ St e EIET T ST T

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior t0
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower ‘or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.- i -

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propesty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any. Funds held by Lender at the time of
applicationas a credit against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain’ priority over: this Security Instrument, -and leasehold  payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, 0t if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowet makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : R LT o k

. Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation“s,ecured by the lien in'a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate t0
prevent the enforcement of the lien of forfeiture of any part ‘of the Property; of {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Secirity Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien Borrower shall satisfy the lienor take orie or more of the actions set fortli above within 10 days
of the giving of motice: 177 Y ot fvi e g pp CARE R T L ‘

: .5, Hiazard Insurance. ~Borrower shail keep.the improvements now existing or-hereafter erected on the Property
insured against 10ss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This .insurance. shall. be maintained.in the amounts and for.the: periods that Lender requires. The

e insurance shall be chosen by Bt'_)‘xjr_pv:vexisubjéc_t to Lender’s approval vwhich\sha/lly not be

insurance carrier: providing th
unreasonably Withheld. oo o e ceentabl A e e
Al inSutahcqpoliéies,and‘ renewals shall be accepta le'to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and réng:w‘al{é}.!\lf ‘Lender requires, Borrowef shall ‘promptly give to Lender
all receipts of paid premiums and"r’enéwal notices. In th vent of l_ost\,,Borrower:sba'lv"giygf'prpmpt’notice to the insurance

carrier and Lender. Lender may make proof of loss if not madé promp! lyby Borrower. e
-7 Unless, Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied tko’rresgokration or repair
of the Property damaged, if the ;estogation or repair i(sﬁecoqdmical_ly‘ fe_asible and Lender’s security is not lessened. If the

restoration o, repair, is not economically feasible pr’“Lcr_ldei;"s:scéurityt would be. lessened, the insurance proceeds shall be

applied to the sums secured by thi}s,Secmﬁity Infs't;r\'lmgnt_‘, whether ‘or not then jcy.i;e‘,'_'wi‘ any’ excess paid to Borrower. If

Borrower abandons the Property, or does niot answer,withi_r_xfBO’day's a notice from Lender that the insurance carrier has
offered to settle aclaim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore.

the )Pr,o'pgr_ty,for,;ovpay sums secured by this Security In whether or not then

d | ‘due. The 30-day period will begin

when the noticeis given:: - ..o Lol ' S AR DI . i
_ Unless, Lender and Borrower otherwise agree in writing, any application of ‘proceeds to p‘rincipa,lAshall not extend or
postpone the:due‘dat_e of the'monthly payments referred to in parag’raphs'l’ and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insufance'polipies and proceeds resulting

from damage to the Property prior to the acquisition shall ‘pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. = . T ‘ :
6. Preservation and Maintenance of Prdﬁékti{l&@éehgld_éi. - Borrower shall not destroy, damage of substantially
change the Property, allow .the Property to deteriorate or commit waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions‘of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge unless Lender agrees to the merger in writing A )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. ©

Any amounts disbursed by Lender under this paragraph 7 shall become

~Security Instrument. Unless Borrower and Lender agree 16 other terms of payment; these amounts shall bear interest from
the date of disbursement it the Note rate and shall be payabic; with interest; ipon-notice from Lender to Borrower
*requesting payment.” CLERD g RN R S R Pl : ‘

_dc_liitjonal»deb‘f of Borrower secured by this

- B¥E




- “If Lender requrred mortgage insurance as a condmon of makmg the loan secured by thrs Sécuiity Instmment
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the Tequirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law SRR TN

8. Inspection.  Lender or its agent may, make reasonable entries upon and inspections of- _he Propeny Lender
shall grve Borrower notrce at the trme of or pnor to an mspectlon specrfymg reasonable cause for the mspectron

In the event of a total takmg of (the Property, the proceeds shall.be apphed to the sums secured by this Securrty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless ,Borrower and Lender otherwrse agree in. wntmg, the sums secured by this Security Instrument shall be reduced by

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply,the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the. amount of such payments i

10. Borrower Not Released; Forbearance By Lender Not a Waiver. . Extension-of the.time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in.
interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any- successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ortgmal Borrower or Borrower S, suc ssors in mterest Any forbearance by Lender in exerctsmg any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Lrablllty, Co-srgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements, shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower’s intcrest in the Property under the terms of this Security. Instrument; (b) is not personally cbligated to pay
the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modrfy, forbear or,make any. accommodatrons wrth regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. e E

T12, Loan Charges. s If the loan secured by thrs Secunty Instrumen is subject to a law whrch sets maxrmum loan
charges, and that law is fmally 1nterpreted 5o that the interest or other loan charges collected or to be collected in
connection wrth ‘the loan exceed the permitted limits, then: (a).any. such loan charge shall be reduced by the amount
necessary to ‘reduce the charge to the perm'tted Timit; and (b) any sums already collécted from Borrower which exceeded
permitted limits will ‘be: refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces prmcnpal the reduction will be treated s a
partial prepayment without any prepaymént charge under the Note. :

130 Legrslatron :Affecting ‘Lender’s’ Rights. - “If ‘enactment’ or expxratron of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment:in full of all sums sécured.by:this-Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises thts optron Lender shall take the steps specrﬁed in the second paragraph of
paragraph 17. :

: -14, . Notices, Any notrce to Borrower provrded for in thrs Securrty Instrument shall be given by delivering it or by
marlmg it by first. class. mail unless applicable-law. requires use. of another, method. The notice shall be directed to the
Property Address or.any: mher address Borrower. desrgnates by, notice to Lender.. Any. notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address: Lender designates by notice to Borrower. Any notice.
provrded for in this Security. Instrument shall be deemed 1o have been glven to Borrower or Lender when given as provided
in this paragraph s : :

15. Govermng Law, Severablhty -, This Secunty Instrument shall be govemed by federal law and the law of the
Jurlsdrctron in-which the Property is'located, In the event that any. provrsron or clause of this Security Instrument or the
Note conﬁrcts ‘with’ applrcable law, such conflict shall ‘not affec ‘ther provrslons ‘of this Security Instrument or the Note
which can be given effect without the conﬂrctmg provrsxon . To this end the provrsrons of this Security Instrument and the
Note are declared to be severable.”

) ,16;; Borrowerfs Cop, Borrower shall be grven ‘one conformed copy of. the Note and of this Securlty Instrument.
\ 17, Transfer of the, Property or a Beneﬁclal Interest in Borrower. Ifall or any part of the Property or any
mterest initissold or transferred (or ifa beneﬁcral mterest in ‘Borroy is sold or transferred and Borrower is not a natural
person) without Lender s prior, wrrtten consent Lender may, at, lts optron, require | immediate payment in full of all sums
secured by this Securrty Instru nt Howe r, this option shall not be exércised. by Lender if exercrse is prohlbrted by’
federal Taw as of the date of; this Security Inst ument,

“If Lender exercises this’ optron, Lender shall gi orrower notice: of acceleration. The’ notice shall provide a penod
of not less than 30 days from the date the notlce is deliy ered arled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay t these sums prior to the expiration of this period, Lender may invoke any
remedres permitted by this Secunty lnstrumem wlthout further notice or demand on Borrower.

~.. 18, Borrower’s Right to Remstate. If B ower meets certam conditions, Borrower shall have the right to have

enforcement of this Securxty Instrument drscontmued at. any  time pnor to the earlier’ ‘of: {a) 5 days {(or such other penod as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or b). entry of a ju ‘ y Instrument. Those conditions are that Borrower:
(a) pays L’:nder all sums whrch then would be-due under thrs Secunty Instrumem and the Note had no acceleration

a agree lents; (c) pays all expenses mcurrcd in enforcing thrs

“the st oy hxs urity In: ; i unchanged Upon remstatement by
ty Instrunient and the obllganons cured hereby shall Temain fully effective as if no accele_ratxon had
) s€ of acceleratron under paragraphs 13or17. >

S 1A




er and Lender further covenant and agree as follows:

er ‘shal give notice to Borrower prior to acceleration following Borrower’s
he notice shall specify: 5 G the

m the date the notice is given to Borrower, by which the default must be cured;

fdfe'_thé‘Vdafe”speciﬁédl in the notice may result in‘acceleration of the sums

erty, The notice shall further inform Borrower of the right to

ion to assert the non-existence of a default or any other

f»cix‘r'e'd on or before the date specified in the notice, Lender

‘sums secured by this Security Instrument without further
es permitted by applicable iaw, Lender shall be entitled to
collect Xpe 1 _ o ovided in this paragraph 19, including, but not limited to,
Teasonable abttjorney.s"k‘féé‘s,nnd;é; ts of title eviderice, .- T ; .
. If Lender inyokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrerice of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
-recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of salé in the

ma(nnekr‘pres‘cribed'byvap‘plié‘ébie\ la :Borrower and'io other persons prescribed by applicable law. After the time
-required by applicable law,

red 1 d on Borrower, shall sell the Property at public auction to the highest
" bidder at the time anid o Er the terms designated in the
Trustee determines, nostpon ' ’

place of any previously sche

-, Trustee shall deliv

poly the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

- limited to, reasonable Trustee’s and attorneys’ fees; (M) to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally en Medboit, o ; «
::::- . 200 Lender in Possession, Uﬁbn acceleration under paragraph 19 or abandonment of the Property, Lender (in
-person, by agent.or by Jjudicially, pointed receiver). shall,b,e(qntitledv to.enter.upon, take possession of and manage the
ert; ( the Property i cluding those past due. Any rents collected by Lender or the receiver

e applied first to ‘payment. of the costs. of Itinagement of the Property. and collection of. rents, including, but not
:limited to, receiver’s fees, premiums. on receiver]s bonds and reasonable attorneys™fees, and then to the sums secured by
this Sequrity‘lnstrumem.f e R T TS . S
“iii4:521, Reconveyance, cured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and i i is§
Instrument to Trustee.
‘legally.entitled to it. Su

“Trustee appointed ‘hereunder::
power and dutis d upor C o :
23, Useo ' ( or grazing purposes. :
o 2417At‘t6me§'s",l"‘ees. ' ' “Instrument and in the Note, “‘attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate cour et el ke T
. 25 Riders to this Security nstrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the ¢ovenants and agreements of each such rider shall be incorporated into and shall amend and
:Supplement ‘the_covenants .and-agreements, of this Security. Instrument as if the rider(s) were a part. of this Security
Anstrument, [Check applicable box(es)] . .. st o 3 e
i [-]-Adjustable Rate: Rider. :-; :[J: Condominium  Rider
[]Graduated Payment Rid: ‘[] Plantied ‘Unit”
[]: Other(s) [specify]
ef.accepts and agrees. to_the ter
) and recorded with i

. Notary Public’

Sttt et i b trnnans

7 Thxs inst‘ru’r'nent, was prepared 'by;K.l.éi.méth..vE J.rs . e 11 Se v:Lngsand .Loan Ass'n,

um




the _ 19¢h
Januar A D., 19 88"
_______________X__

A M. and duly recorded:in Vol
ge . 914
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: Evelyn Blehn, )




