;fSﬁstﬁInATION;AGREEMENT
Date:  12/2/87

‘Lender: CHETCO FEDERAL CREDIT UNION, P. 0. Box 1197,
: ' BrcokingsL-Oregon_92415g' Ty :

: - ‘Borrdwer DON RMCNEELY AND KA’IHLEEN :A."MC, NEELY, husband and wife,

lQriQihaleorerer:,wtma'gffhéﬁf5‘

'7fSﬁSordinatdrEStéphéh Lénéfddiwvif f‘,‘;f’ - Amount of Debt
Po 0 Box 42 U SR $5,500.00 originally

Subject Property: . SEE EXHBITT "4 ATTACHED HERETO AND BYTHIS REFERENCE
. MADE A PART HEREOF. . A

‘Original ‘recording ‘information:  Tryst Deed with Richard D. Emert and Wilma
-Cv Emert as Grantors and William A. Fenzel and Jacklene C. F

.recorded October 12, 1983 -in Volume M83, page 17513, Klamath

and later the Beneficial Interest was assigned to Stephen Len

‘The undersigned Subordinator hereby certifies to and agrees

with the Lender as follows: = -

1. Subordina
~'shown-above.

- borrowing or proposes in the future to borrow from
“Lender. - o : Tt i

:2.4rsubordin§tor acknowledges that the Borrower is

Borrower, Subo
‘and/or liabili ,
together with aymer ‘ Borrower, shali
hereafter be a ds! rdinat and postponed to the prior
: nen 1 c N of:all the present

: , ~and the Lender, including
any. renewals or eXtensions.. e e '

subordination‘Created hereundervshall continue untii
] lities of the Borrower to the Lender are paid and
satisfied in full, nbtwithstanding,the‘insolvency,
bankruptcy,.liquidafibn,rdissolution,'or the like,
Borrower;, Subordinator,hereby walves any notice of default
: ~the Lender ang agrees. that the
solute discretion,~in
e .collection of the
' .. -The failure of or
‘rights ‘it may. have

'Sﬁbérdinétion Agreement .




égé&ﬁétithequfiQWef;shall-

herein,of'any;subordinatqr,, :

: ment may be amended or the Provisions hereip

“thejwritten“consent of the Lender.

6. 1t isﬂéxpréss : '
containednshall:b

] .,the'underSi
l,_as.of,the day

,:STATE OF OREGON

,Céﬁnfy of 'iKZﬂﬁﬂﬁqf

ly. of .+ 198 7, the above nameg
SC 3 ‘ : ) , the foregoing
S5rme : :

s ; :

ETC, ;ERAL;CREDIT‘UNioNi’  ,v:i
- P.O. Bo’x‘j_l‘gj e e
- Brookings, Oregon 97415+




. EXBIBIT wp
L

“EGAL DESCRIPTION

ontinui, ,

-AN iron pig; . thence\,N}or‘th-;.l\..)deg‘r.ee 14
an iron pinp;: thence NOrth“89,dégrees 241
@0 iron ' pin; thence :go 1l degree 141 East 3 distance

~‘More : : f'beginning,'in the s1/2°
1/4 SEl/4"of " , i 23,0 To i A ‘Range g East of"-‘
te,Méridiénj ﬂ”f : Y/ 0 S e

1/2 SE
Willamet

'S;I‘ATE'OE_.ORE:GON “éoumfy'és KLAMATH; s :
: Filgd ‘for récoi‘d/ at r'e’(‘;uest,o‘f SR Mohhtain Tit 19th
SUOf JanuarY~ i 7 in Vol. _ MB8
T o e .

~day -
;EVelynfBiehn;“" ‘ ' _ 2a
GByo L g




