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19..88 netween

; a8 GRANTOR,

a8 Tﬁﬁéﬁ:ﬁ,

a8 BENEFICIARY.

WITNESSETH.‘ Grantor 1rrevocably‘GRANTS BARGAI\IS : SELLS, and CONVEYS to TRUSTEE IN TRUST WITH

County, Oregon, described as:

Lot 9 in Block 25 Lockford Tract

théreof on filerin the office of.th Cou..ty Clerk of Kla:nat'n COu..ty, Orego..;
:Key# 43136 Account # 3909 11DA'5900

5497 Lockford Dr:Lve, Klamat Falls, OR: 97603 : e
which said described real” property is'not’ currently: bemg used for’ agncultural txmber or grazing purposes, together with all 'and
singular the tenements, hereditaments and appurtenances and’all othér rights thereunto belonging or in anywise now or hereafter
appertaining, and therents, issues and-profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred ipon Beneficzary to collect and’ apply such rents; issues, and proﬁts and-all fixtures now or hereafter attached to

“or used in connection;with said real estate; and. in'addition thereto the following described household appliances, which are, and
shall be deemed to, be, fixtures and a: part of the reality, and area portlon of the secunty for the mdehtedness herein mentsoned




agreament’ éf-'Grzinfcor,‘hgrgin‘éqntaixiea aﬂd péj’menfof thAe: sum of -

RED AND I\D/i{)'o_-_;;;;_;__;_~Donars (3 44,900.00

), with interest
, payable to Beneficiary or order and made by Grantor,

not sooner paid, to be due and pka‘yable on the first day ofFebruary R

1. Privilege is reserved to prepay at any ﬁine,iwifhoxit premiurn orkfee,‘ the entire indebtedness or any part thereof not less
the amount of one installment, or oge hundred dollars ($100) whichever is less, Prepez:fment in full shall he credited on the
until th

ived. Partial prepayment, other than on an installment dye ate, need not be credit
er such prepayment, whichever is earlje; - :

or thirty day:

e next following installment

2. Grantor agrees to pz.iy to Beneﬁci‘ary’as ti‘ustee'(v.inder‘the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal‘and ‘inte‘rest payable under the terms of said note; on the first day of each month until sajd note

is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and spe'cial’asscsér'iiéﬁts levied or to be levied against the
bremises covered by this Trust Decd; and an installment of the Dremium or premiums that will becoma due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required

by Beneﬁciary in amounts and ina company or com

Dromptly to Beneficiary - al] bills' and notices therefor,
» if any, plus the estimat,
eneficiary,

(Y2) “of th
assessment

therefor, divided s that are

Or premiums and taxes and assessments will become

to pay such ground rents, premium or
(5) The aggregate of the amounts payable
shall be paid ing

(1) ground rents, taxes,
(I1). interest; on-the
+ (1II) -amortization o

3. Tf the ,
by Beneficiary ‘astrustee fop ground

by Grantor for such items,

Aph 2 preceding shall exceed the amount of pa

S_01" assessments

released, applied On any indebtedness: secured hereby,.or be credi
If, however, such monthly payments

become due ang payable, then Grantor shall pay to ‘Beneficiary ag

panies satisfactor to the Beneficiary; Grantor agreeing to deliver

Such. instaliments shall be equal respectively to one-twelfth
i miums for such insurance, and t
tified) less all installments alp
-prior to the
all hold such

to the due date of the

, or insurance’premiums, as the case ‘may be, s

ted by Beneficiary as trustee on subsequent bayments to be made
shall’ not be sufficient  to pay such. items when the same shall
trustee any amount necessary to make up the deficiency within

thirty (30) days after written notice from the Beneficiary stating the' amount of the deficiency, which notice may be given by

mail. If at any time Grantor shall tender to Beneficiary, in ace
indebtedness secured hereby, Beneficiary as trustee shall, in comp
Grantor any credit balance remaining under the provisions of (a
of the provisions of ‘this Trust Deed and thereafter'a sale of: th

Beneficiary acquires the property otherwise aftey de
of such Proceedings, or at the time the property i

of baragraph 2 Preceding, as a credit on the

on said note, e A

of This Trust Deed, Grantor Agrees:
5. To protect, Preserve and maintain sajd property in ‘good
condition and Tepair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
- of said property, . . . ‘ R L :
6. To complete or restore promptly and in good and work-
manlike manney any building or imgrovement which'may he
d, damageq, or destroyed t, éreon, and pay when duc
all costs incurred therefor, and, if the loan secured hereby or
thereof is being obtained for the purpose of financing
construction - of improve id
_further agrees: - - - ) : - -
mence ' construction promptly ‘and ‘to pursue
onable diligence to completion -in accordance
specificationg satisfactory to Beneﬁciary, and

(5) to allow Beneﬁciary to inspect said property at all
times during construction.
to it of an affidavit si
showing a default by
is authorized to ‘accept as true a
statements therein, and to act th

7. To comply with all laws, ‘ordinances, regulations, cove-
nants, conditions and restrictions affecting sajd property.

8. To provide and maintain hazard insufance, of Sucll'type
or types and amounts as Beneficiary may. from time to time

said prem- - -

s has here-

hereof, to: pay. .

and to deliver ai]
ies ,wi\th »Ic_)}ss .pay-
ment to ‘Bene
collected under any fire or other insurance policy may be ap-
plied by Beneﬁ_ciary upon any indebtedness secured hereby and

in ‘such order;,,asﬁBeneﬁciary may determine,or -at/optioniof i

Beneficiary, the entire amount , 0

may be released to Grantor. i

not cure:or.waive -anyide “default hereundor
or invalidate ‘any act don h notice, -

9.:To keepwsaid,premises free from mechanjes? liens and.to

evied or as
part of such S
ue ‘or delinquent and g
eneficiary; should the Grantor fail to make payment of any.
taxes, assessments, insurance DPremiums, liens or other charges
payable by Granto. irect payment or i
eneficiary with i
eneficiary may,
amount so paid,
secured hereby,
graphs 10 and 1
come-.a. part of ‘the. d
waiver of. i

ordance i
uting' the amount of the indebtedness, credit to the account, of
) of paragraph-2 hereof. If there shall be a default under any
e premises in accordance with the provisions hereof, or if the
ciary as trustee shall apply, at the time of th Y

ired, the amount then remaining to credit of Grantor under {a)

operty, - ijantor

he, amount: .

[ ;¢ |.+ States Code,
with interest ‘as afore-.
ed, as well as the,Gran-

he provisions hereof, full bayment of the entire

unpaid and the’»balance to the principal then remaining unpaid

v

) .of any installment when
dling deli payments,
ness secured hereby, unless
ed hereby,

tor, shall be bound to the Same extent that they are bound for
the payment: of the obligation herein described, and al] such
- Payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by this Trust Deed imrgedl-
ately ‘due and payable and constitute a breach of this Trust
Deed. .o 0

fees and expenses of this trust, includ-

arch as well as the other costs and ex-

incurred in connection with or in

g this obligation, and trustees and attorney’s. fees
actually incurred. -

11. To appear in and defend any action or proceeding pur-
porting to-affect the security hereof or the rights or powers
of ‘Beneficiary, or Trustee; and to pay all costs and expenses,
including cost i i rney’s fees in a

ny such action or
may-appear, and
e this Trust Deed.

e delinquency all

; pany stock, and all rents, assess-

ments and charges for water, appurtenant to or used in con-
nection . with- sajd property; to pay, when due, all' encum-
brances, charges and liens with interest, on said property or

--any.part: thereof, which.at any time appear to be prior or
. superior hereto; to pay all reasonable costs, fees, and expenses
--of this Trust...’

“13. Should Grantor £
act as herein provided,
out obligation so0 to’'do
+Grantor:.
hereof,
v to protect the security
1ary- or: Trustee being authorized to enter upon
‘for such purposes; commence, appear in and de-
fend any action or proceeding purportingto affeet the security

" hereof or the rights or powers of Beneficiary or Trustee; pay,
) lpurcimse, contest, or compromise any encumbrance, charge or

ien which raasonably appears ta be Drior or superior hereto;

o N V it 3 .. T et ' . : s liability '
Fay all-taxes; assessments and “other “cliarges that.may be ;i "8nd in.exercising any such bowers, incur any liability, expend

whatever‘amounts are reasonably necessary therefor, includ-
ing cost of evid nce of title, and reasonable counsel fees,

14.To pay within thirty (30) days after demand all sums’
properly expended hereunder by Beneficiary or Trus
Interest from date of expenditure at the rate provid
the principal’ indebtedness, and the re
be secured hereby. :

Yy to make
aranty or insur-
Title 38, United

. €es not to do, or cause or suffer to be done, -
any act which: wil void such guaranty or-insurance during
the existence of this Trust Deed. . A -

ance-under “the




CIrls MUTUALLY AGREED TEAT: »
16. Should -the ‘property” or-any
‘damaged- by reason of any: public improvement
tion :proceeding, or damaged by fire,

lp,ﬁrt thereof bé ’Vtaken'yori :

or; condemna--

or earthquake; or in any

other manner, Beneficiary 'shall be:entitled ‘to all ‘compensa-

tion, awards, and other payments or relief there:
be entitled at its option to commence,
in'its own name, any . action or. proceedings;
compromise or seéttlement,-in:connection’ with
damage..” All such compensation, awards, dama
action and proceeds, including the proceeds of a.
fire and
assigned_,to Beneficiary, who may-after
all~its expenses,

or

deducti

for, and shall -

appear.in and prosecute™

to. make any-

such’ taking or:

ges, rights of *
ny policies of

other insurance affecting ‘said property, are hereby

ng.therefrom.

including reasonable attorney’s: fees, apply

any-moneys so received by‘it, at its option, either to the res-

‘toration ‘'of the damaged premises or.to
indebtedness. Grantor agrees to execute
ments -of any compensatiori; award, damage;
action and proceeds as Beneficiary:or Trustee

the ‘reduction of the
such further assign--
and right of "

may- require,

17, That upon fhe'request_of the Beneficiary the Grantor

shall
. sum or sums ad
modernization, i
premises, for taxes or assessments against the
any other purpose authorized hereunder.  Said
shall be secured hereby on a parity with
the advance evidenced thereby were included in
described ‘above. - Said supplemental

anced by the Beneficiary for t

execute and deliver a supplemental note or notes for the

he ‘alteration

Improvement, maintenance, or repair of sai

same and for

note or notes ..
and: as fully as if

the note first

note or notes shall bear -

interest at the rate rovided for in the principal indebtedness

and shall be
ments for such period as may-be
ficiary and ‘Grantor.
whole of the sum or sums so advanced shall be
able thirty (30) days after demand
“no event shall the maturity extend beyond - the
turity of the note first deseribed above,” o

agreed ‘upon

gayab e in approximately equal monthly pay-
by the Bene- -
Failing to agree on the maturity, the

due and ‘pay-

by the Beneficiary.” In

ultimate ma-

-18.- By ‘accepting payment of any sum secured hereby after

~its due ‘date, Beneficiary does ~not waive_its- ri

require -prompt payment when' due’of ‘all sther sums so se-

- eured or.to declare default; for failure so to pay.

ght: either to

19. That the lien of this instrument shall remain in #ull

force and !
time ‘of payment of the inde tedness
cured>hereby, " i e

20, Should ppoceegingé. be inst‘itptéartq zjegiste.r.title, of said. .|
property under ‘any Land Title' Law, Grantor will pay v
demand all sums ‘expended by. Trustee or Beneficiary, includ- '+

ing reasonable attorney’s fees, and forthwith de
ficiary all evidence of titles -0 :

‘effect during any postponement 'or'extensionlbf the
ny,part, thereof se-

bay upon

liver to Bene-v :

21, At any time and from _tiine to time upon written request

of Beneficiary,
Trust Deed and

said:property; ‘;&(;) joi

any restriction t 1
agreement affecting

scribed as the “person or persons legally entitled
“the recitals therein of ‘any matters or:facts shall

proofiof the truthfulnessthersof:’ Trustee’s, fe

22.°As additional -security, Grantor héreby

d presentationof this :

ereon; (c) join in any subordination or other
this Trust‘Deed or the lien. or charge
thereof;: (d) reconvey; without:warranty;: all:or: any part of
the property.: The Grantee in any reconveyance may be de-

thereto,” and
be conclusive
es

fleiary during the continuance of these trusts, all:rents; issues,:.

royalties,.and . profits- of. the

roperty-affected :by -this; Dee

and of any personal property located thereon. - Until Grantor

shall default in the payment of any indebtedness
by or in the ¢

shall have the right to collect all such renta,
and groﬁts earned prior to.default as they
payal

arising or aceruing by reason
of -said

of any oil; gas, or

ollect’any of such moneys

secured here-

gerformance of any agreement hereunder, Grantor
issues, royalties,

become ‘due’ and "

le, save and excepting rents, issues, royalties, and rofits,

minera]'lease

property. - If Grantor- shall default as aforesaid,
i shall cease and

ve-the right, with or without taking pos-

session of the property affécte
royalties,~ issues, and-profits.
Beneficiary at any

hereby, -to coll

ect all rents

¢ ts. ~Failure or discontinuance. of
‘time,” or: from time to time to collect any

such moneys shall not in any. manner affect the subsequent en-

_ forcement by Beneficiary of the right, power
to collect the same, -Nothing, herein, containe
construed. to-be, anrafﬁrmatiomby‘BeneﬁciarY of
lease or option, nor-an assumption ‘of lability
subordination of the lien or charge of this
such tenancy, lease or option, :

28. Upon ‘any ‘defauit'b
may at any.time without-notice,

either:in person
a Court,’and w

pon’” and- take “po
any part thereof, in its own name, sue for
said rents, issues, and profits,. including
unpaid, and af)ply the same,’
ation®iand : coll

or ¢th
those”

and authority
shall be, or be:

any tenancy,
under, nor. a

Trust Deed to any

¥ Grantor héreﬁh‘der{ Benéﬂciary ;
;' by agent, or :

ithout regard
dness hereby

‘said property or

erwise collect

past due and-.|
g S Jess costs and expenses of oper-
ection,’ including® reasonable attorney's

ees,

upon the indebtedness secured. hereby, and'in such order as

Beneﬁciary may. @et Tmine,
24:: The'entering upor. snd
erty, the collection of such rents, issugs_, and

25" Upon default by Grantor in‘payment of
ness ‘secured hereby or.in performance of any ag:

taking possession of said prop-
profits or-the pro-
:Or compensation or :

any indebted-
Teement here-.

3 for any of
the services mentioned in:this parag aph shall be 85, :
ssigns to:Bene-

ry may declare all-sums secured hereb'y_ im
~mediately due and payable by delivery to Trustee of written
‘notice of default and election to sell the trust property, which
rnotice: Trustee shall cause %o be ‘duly filed for record. If
:Beneficiary desires said: property to be sold, it shall deposxt‘:
“with Trustee this Trust Deed and"all promissory notes and:
;. documents evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notice
‘thereof as then required by law. : B <
< 26.°If after default and prior to the time and date set by
“the Trustee for the Trustee's sale, the Grantor or other person

so privileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
then'be due had no default oceurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary’s costs and ex enses incurred up to said time in
enforeing the terms of the o ligation, including Trustee’s and
-attorney’s fees not exceeding $50 if actually incurred. 5

27. After the lapse of such time ag may then be required-by :
law following the recordation of said notice of default and:
the giving of said notice of sale, Trustee shall sell said prop- -
erty at the time and place fixed by it in said notice of sale,
either as a whole or in separate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in'lawful money of the United States, payable at the time
.of sale.” Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property se sold, but
without any covenant or warranty, express or implied, - The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exelud-
ing the Trustee, but including the Grantor and Beneficiary,
may. purchase at the sale.

28, When' Trustee sells pursuant to the powers provided
herein, Trustee- shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(8) to. all persons having recorded liens subsequent to- the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his Successor in interest entitled to
such surplus, :

~29. For any reason permitted by law Beneficiary may from
time to time appoint a st Or Or St ors to any Trustee
named herein or to any successor Trustee appointed here-

. under, . Upon such appointment, and without conveyance to

" the successor Trustee, the Jatter shall be vested with all title,
~powers and duties conferred upon ‘any Trustee herein named

or appointed hereunder. . Each such appointment and substi-
“tution shall be made by written instrument executed by Bene-
ficiary, containing. reference to this. Trust Deed and 'its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the prop-

" erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee. I

80. (a) The waiver by Trustee or Beneficiary of any de-
fault of ‘Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
* Sequently oceurring. .

B (b)" The pleading of any statute of limitations as a de-

fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

781 (@) In addition to any of the powers.or remedies con-

erred upon the Trustee and. the Beneficiary or either.of them -

. under this instrument, the Trustee and Beneficiary jointly, or i
either, may bring an action in the proper court for the fore.-
closureof ‘this instrument as g mortgage, upon default, and:

<, -:upon proper proof obtain all the remedies in such action that

are given by any statute or other law of the State of Oregon.

=7 (b)Y No power or remedy herein conferred ig exclusive of,

or shall prejudice any other Power or remedy of Trustee or
- Beneficiary. .

-.{e)-.The exercise of any power or remedy on one or more

oceasions shall not exclude the future exercise thereof from

time to time upon the conditions prescribed herein-or by op-

eration of law,

32, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
ablé-attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

_83." This Trust Deed shall inure to and bind the heirs, lega-
tees, ‘devisees,’ administrators, executors, successors, and as-
signs-of the parties hereto, All obligations of the Grantor
hereunder are joint and several. The term “Beneficiary” shall
mean the owner and: holder, including pledgees of the indebt-

. .edness secured hereby, whether or not named' as Beneficiary
herein, and whether by operation of law or otherwise, When-
ever:used, the singular number shall include the piural; the
plural the singular, and the use of any gender shall include
all genders. S

84 Trustee nccepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obligated to notify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in'which Grantor, Beneficiary or Trustee shall

.- be a party, unless brought by Trustee.

36, If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations-issued thereunder and in effect on the date hereof
shall ‘govern_the rights, duties and_liabilities of the parties;,
hereto, and: any provisions”of. this or other instruments exe-

.._cuted in’connection with' said indebtedness which are incon-
sistent ‘with_said Title and Regulations are hereby ‘amended
“to eonform’ thereto. - 1 <1 : - .

186, This” Trust ‘Deed shall. be-construed: aceording to: th

: 'laws of the State of Oregon:-




IN WITNESS WHEREOF sald Grantor has hereunto set.hls hand and seal the day and year ﬁrst above
wntten.

voluntary act and d t‘ed' W, Before me. ;

Nota/ry'”Publm for tha State of Oregon.

i -2, /-Ya"/

REQUEST FOR. FULL RECONVEYA_NCE
: To be used only}when obligations have been paid.
Trustee. ;

- The undersxg’ned is: the 1ega1 owner: and holder of all ‘indebtedness secured by the foregoing Trust Deed
: :All sums secured by sald Tyust Deed have beenfully paid: and:satisfied.” - You are hereby directed, on payment
“to you of any'sums owing to you! runder the terms of said: Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness-secured by:said:Trust Deed (which'are delivered to you herewith together ‘with said
Trust Deed): al\{!i‘d to: recon\éey, g}\(xthout .warranty, to the part1es desngnated by the terms of sa1d Trust Deed the
'yyouun er ‘ ey ‘ s : ;

dest v this Trust Deed.
for can: ellatlon before e l.~“ eyance will be

.

nty Clerk. .

al of county affixed.
County Clerk-Recorder

M, an

‘Cow

hina €

4. Biehn

MSB*_ on page _946
e Evely

d for ;ecer& on the .

receive
Witness my hand and se

Book

mn




