_Page - *

. ‘this .. 25Eh. fémybfv‘f'Novembef‘l"'»‘”1997',b&&&n
TOWLE PRODUCTS ;o1 a California.corporation..... ‘ ‘ :

as Grantor; ... MOUNTAIN..TITLE: COMPANY. of.Klamath.County Sl i, 'as Trustee, and
CALVIN DEATON.and. LORENE.DEATQN, hUShAnd. & Wife  ms: s iyl o il
-.Tenants. by. its. Entiretyiiiiil o S
as’ Beneficiaty, : A

e wSserE. ot
grants, bargains, sells and ‘conveys_to .trustee in i‘rusf,kwi'th power of szle, the property

" Graritor ztréi/bp;ably

Klamakbhi i . L County,‘Otegpn,’described as:

idgéthér;wilh"éll";‘z:rid “singuldr ‘the ter 13, hereditament: ‘ihnd:‘abbﬁriénaﬁces and all- other rights thereunto belonging or in anywise
now. or.-hereafter appertaining, and.the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in - connec-
tion. with_said real estate. .. . L s A RO SRS : R . .
T FOR THE PURPC SE OFSECURINGPERFORMANCEO gdch agreement of grantor herein contained and payment of the
siol . TWENTY=SEVEN. HUNDRED..mrm==r==s 3 i e b o A e R

o s e e e o e i ;...'._....;...'_'..'_’...__Do"urs'

v g - with interest tﬁereori accérding to the terms of i promisscry
> of even date herewith, payable to beneficiary. or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable : une oo "y 199 =

- The date of maturity of the debt secured’ by, this instrument _i;; the dale,“sta!ed, ébov;, on which the tinal installment of said note
becomes due and payable. L : : oL
The above described real property . is not <ur(ently used ‘for agricultural; timber or ‘grazing purposes.

To protect the security of this trust deed, grantor agrees:: ... (a) consent to the making of any map or plat of said property; (b) join in
-1, To- protect, -preserve * and -maintain said : property -in- good-condition - . granting. any. easement. or creating . any. restriction thereon; (c) join in any
and repair; not to rernove or de lish: any building or impr ¢t thereon; subordination.. or. other: agreement aflecting this. deéed or the lien or charge
not ta commit or permit any waste of said property.. . T thereot; (d) . reconvey,without warranty, all .or any part of the property. The
To. complete. or.. restore. promptly . and in . good. and. workmanlike " grantee in _any “reconveyance may ‘be described:as the “‘person or. persons
“any building or imp ¢ -which may. be constructed, damaged or : -legally: entitled thercto,’ and. the. recitals: there'n of any matters or facts shall
destroyed thereon, and pay ‘when due all costs incurréd’ therefor. AN _be gonclus:ve. proof of _fhe truthfulness thereof. Trustee’s lees for any ol the
.7 3. To comply with:all laws,:ordi regulati ts,” condi- services mentioned.in'this: paragraph shall benot less than $5.
tions ‘and restrictions affecting said-property; it the beneliciary ‘so-requests, to . 10.-Upbn any default.by grantor. hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without, notice, either in_person, by agent or by a receiver to be ap-
cial Code as the. beneliciary may require and ‘to’ pay for’ filing same in the . pointed by a:court, and without: regard to the adequacy ol any security for
proper : public office ;or_ ollices, as well ‘as the cost of all lien searches made the indebledness hereby. secured, enter upon and take possession of said prop-
by liling oflicers or searching . agencies ‘as may -be deemed “desirable ‘by - the erty or_any. part thereof, in jts own name sue or otherwise collect the rents,
beneticiary. B 2 E = Ceel T - jssues- and profits, including those past due ‘and unpaid, and apply the same,
L 4. To :provide and i Iy : maintain :insurance jon the ‘puildings - less costs;and; expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or. damage by, dire . ney's lees upon any indebtedness secured hereby, and in such order as bene-
and . such other hazards ‘as the beneticiaty :may. from time to.time require, in_ " liciary may determine., : - .
an amount not less than : . . written in : " 11. The -entering upon and taking possession of said property, the
pani ptable .o’ the: bene y., with loss:payableto. the latter; all .- collection of: such rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shall be delivered fo the beneficiary as soon as insured; insurance policies or compensation or awards for any ilaking or damage of the
it the grantor: shall lail -for: any reason to:procure. any such insurance and_fo : properly; and the application or’ release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary - at least- tifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion. of-any policy i of insurance now.: or " herealfter: placed .on said  buildings, .. 'pursuant to such notice. < o K Sy 7
the beneficiary - may--procure - the --same- at’ grantor’s’- expense.. The -amount """ 12.- Upon delault by grantor in" payment ol any indébte
collected . under any fire or other. insurance policy may be: i en i hereby or in his performance ol any agreement hereunder, the beneliciary~may.’
ciary upon any. i rdne “he: 1 ! deciare all sums . secured hereby immediately due and spayable. In such “an -
may determine, or at option of. beneliciary the entire amoun! event the beneliciary at his election may proceed to loreclose ihis trust deed.
any: part: thereol, ‘may be released to grantor. Such application or release shall : jn equity as & morfgage or direct the trustee to foreclore: this-trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any - advertisenent .and sale. In the latter event the beniticsary or~the trustet
act done pursuant tosuch notice. § ) R - execute and cause to be recorded his written notice ‘of drﬁmh—-and' i
. 5. To keep said premises lree. Irom construction Lens-and tfo pay all . fo~sell the. said " described real property 1o satisly_the ~obligatid
taxes, ‘assessments and other. chargés that ‘may’ be’ Jevied: or- assessed upon or - hereby: whereupon the trustee shail lix the time and place of sale, give potick !
against ‘said property “befare” any part . of -such ;taxes, :assessments and..other: " thereol - as then required by law and procesd to loreetose thistrust déed in!
chargeslbecomevl astlddu; or.de‘linq;aer’att,{ind_ x;(mﬂmptix\delivler receipts. therelor .. . the manner provided in ORS 86.735 to 86.795.. 1 %' —-x " e
{o beneliciary; should the grantor’ ail ‘fo make " payment of any.taxes, assess- - N - o Py g
ments, insurznce premiums, “liens or other charges payable by grantor, either ® . dll After the trustee hass §°’"”;:';C'd t’:"‘g":""; by~ adVFf““’;‘m“,ﬂ“#
by’ direct  payment “or- by " providing:. beneficiary: with ; hunds : with:which - o sale, and at any time prior to 5 days before the date the triniec Son ucts e
make. such. payment,~beneliciary..may, .at .its- option,. make.payment. thereof, .. ! P Inilure ¢ . f"‘"‘l” ‘-d“'
and . the amount so_paid, with interest at the rate set forth in the note secured’’ . oé:r;sxsts of a g’ ure -e%PlY; w f" ‘;:‘
hereby, together with the obligations described in.paragraphs 6 and~7 of this sum . e delault may be cured by paying the
P entire amount due at the time of the cure other than such portion as would
trust deed, shall be added to and become a part of the debt secured by- this b
Wi wai T ixi not then be due had no default occurred. Any other delault that is capable of
trust deed,: without-waiver of anywnghts{ann’ng from breach ,of any: of. the. < bei 5] Y od by tenderi h ) a ired der th
covenants ‘hereol ‘and. for :such ‘payments, wth'interest’ as aloresaid, the prop-' '~ eing cured my" be cur y tendering the performance required gncer ¢
erty , hereinbefore described, as well as the granl}or,:s[hig beUI?om}d
o

oty

to the obligation or frust deed. In any case, in addition.to curing the del?ulr or
B B ) for, - 1008 . delaults, the person effecting the cure shall pay to the beneliciary all costs
same_ extent” that, they - are Bl be.immediately.due. and igation herein - +and " expenses actually incurred in eniorcing the cbiigatien of T8 (TR deed
out notice, .and. the nonpayment thereof .shall, at the option of the beneiciary, :;’yg‘}:’::' w'”‘ trustee’s and ‘attorney’s fees not e the prov

?;I:‘erluat’:' ;‘g:’:acs;cg;eg,;?’;,;?;sd:?gt d“d ln‘vrfleﬂlatelx d e,a'}i pfi):&l;[e and S ool oo 14, Otherwise, the sale. shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this’ trust including the. cost 1 5‘7’.’;2 Ot'ruts};:e ':;’;’ ‘;‘:_"W:;ﬁ;’ s;‘;dt:;‘f’ﬂ.‘";:’:‘"

of title sE"’-mh as well as the O!hu costs a.nd expenses O‘, lhe' frustee incurre.d in one , parcel or. in_separate paréels and shall se!{ the parcclp of pa’rcels at
'!" com;ec,t,l'on‘wﬂhodr n -erffo‘rgm/g:lhuobyllgat:an vax?d trustee’s and.atlurneysr auction to' the highest bidder for cash, payable at the time of sale. Trustee
; ees ac! ga 7{;";‘,;2:;,"-,‘, ‘and Hcleﬁ‘d'a‘hi action of b B shall: deliver ‘to the purchaser its deed in form_as required by law conveying
o e g fn, and delend ny sclon o RECIE PP g propery ol Bt S S i R oo

action or proceeding in which the beneliciary or trustee may appear, including pied- 1 . Tudi A Bt inchdi

any suit for the foreclosure of this deed, to pay - all costs and expenses, in- ‘:"' ‘me:;z:h;ﬂg";:n'f}iﬁ M ‘::;’ pf"‘:’:;s:’ft"”::gmge’ trustee, but including
cluding evidence of title and . the beneficiary’s or. trustee's attorney's fees; the ¢ i 14 y P . . . .
amount ol attorney’s fees entioned- in this paragraph 7 in all casey shall bel 15. When' trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or ;. 'shall apply the proceeds of sale to payment _of (1) the expenses of sale. in-
decree of the trial court,  grantor further agrees to pay such:sum as _the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r ble as the b licizry's cr trustee’s atior- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. B ; D having recorded liens subsequent to the interest of the trustee in. the trust
It is mutually agreed that: R : deed as their interests may appeac in the order of their - priority and t¢d) the

8. In the event that any portion or all of said property shall be taken surp’lus. il ‘any, to the prantor or to’ his successor in interest entitled to such

under the right of inent d in or { tion, beneliciary shall have the surplus. - - L. | . . .

" right, if it so_elects, to require that all or any por;ion of the monies payable: f 16. ';""tl'c"”y T;)thfn "mf to time appmnr' A BuUCCessor. or :u;:cr.\-
as compensation  for such taking, which are in excess ol .the amount required ’or:; o l’,"" Tus ’; nam 'ntn:z'e;n or d° "4:""’0";‘ ¢ ’""”' ey ere-
to pay all ‘reasonable costs, expenses and -attorney’s, fees ‘necessarily - paid.or .’ under.” Upon - such appdt nt, and wilhoul 4 o the e

.. incurred by, grantor in ‘such proceedings, shall -be paid :to beneliciary and ; :::os;e:’n;hter J:t‘::rh::]:ig ::m:fis‘:ga:;g:'n?gi ’h'z):eju":;’:':’z.a::’;,ds:c';l“;;’f;:l;; it
applied by it, first. upon an);’reasonable costs and expenses.and atlorney's fees, and substitution shall be made by written instrument executed by beneliciary,

both in the:'trial and ap te courts, ily paid-or incurred :by .bene- H N

ficiary - in.such, proceedings, and the. bal: L o upon the. indebtedness . Which, when recorded in the mortgode records of the county or countie: ‘%

secured ' hereby; and *grantor agrees, at” its ‘own -expense,. to takeisuch actions =1 oy :‘;‘ h::cgsr:o}:'etrzs(:e p prop ppo

and " execute. such’ instruments, as ahall ‘be necessary. in obtaining such:com- . e. 8 B . .

pensation, promptly ~upon beneliciary’s request..: " ol n C - : . B - . 17 Trustee accepts this trust when this deed, duly executed and
9.-At. any time and from time to time  upon - written request ol bene- . ucknowledged - is_made a public record  as provided by law. Trustee is not

“ficiary,  payment of its fees and presentation of this deed and.the note for . obligated  fo- notily any party hereto of pending sale under any other deed of

endorsement (in case of full re 'y , for jon), without affecting” - trust or ol any action or proceeding in which grantor, beneliciary or trustee

the liability of any. person for the pay ¢ ot the indebtedne trustee ‘may shall be a parly unless such action or proceeding is brought by trustee.

NOTE: ‘The  Trust Deed ,Act provides that . the .‘ir‘pn‘ae‘,,hareund;:;mus! -be_either. on ‘attomey, who'l}sv'an'céﬁm‘ member of the. Oregon State Bar, o bank, trust compan
or savings:and loan ~association ~ authorized 1o "do’ business under: the 1aws:of ‘Oregon>or 'the United States) a title h 4 to’ insure title to.rec

property of this stote, ifs subsidiaries, affiliates,. agents or. branches, the United States ‘or any ogency xhcroof, or an escrow egent licensed undes ORS &94.508 10 696.585.
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IN WITNESS WHEREOF,
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OFFICIAL SEAL
2 ANITA M. MURDOCK
NOTARY PUBLIC- CALIFoRNIA
SANTA CLARA COLNTY

. MY COMMISSIoN Exm 0CT 16,1991
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