THIS TRUST.DE
..TOWLE PRODUCTS,

Noveénmh

Lforporation.. :

as Grantor, =~ MOUNTAIN TITLE. COMP
.GERALD M. SPARKS . T

Klamath County

-as Beneficiary,

Grantor }r‘rev‘ocably éiahfs, bar"gafikns,‘ sells
o Klamatho 07

“.Oregon.

fogether ‘with all ‘and s ngular “the” tenemerits,
now aor.hereatter. appertaining, and:the rents,
tion with.said real estate. Gl
7 FOR.' THE PURFOSE -
 TWENTY~

-County, Oregon, described as

“hereditaments and appurtenances and all
issues and - profits thereof and all. Iixtures

WITNESSETH: o
and conveys to trustes in trust, with béw¢r of sale,

the bi-ogeity

1'K1améth‘" o
i i-also“describeg o
t-as;;ecordedlin

other: rights thereunto belonging or in anywise
now or herealter attached to or. used in - connec-

Dollars, with Interest thereon according to the terms of a promissory

and payéble

not sooner paid, to-be due
of the debt

| The date ot maturity
becomes due and payable,
The q!?ovs

secured by. th:s,mstvru%ent.(

To protect the security of ghig trust deed,. grantor agrées:

or order and made by graator,:
o 'June__,

the final payment of

1997

he_date, stated above,

principal and interest hereof, it

on which the tinal instaliment of said note

described real property is not currently ﬁi§8 for u’griéd_hi:ml,‘? timber of ‘grazing purposes.

& of any map or plat of said property;

- “To “protec: ain "said “property-in-good"
and_ repair; n i i
not {o commil ny waste of said property. : -
AESUNN -Testore . promptly . and in. good .and .workmanlike
R ement which. may: be constructed, damaged. or
destroyed thereon, and Pay when due all costs incurr.
3. To comply with (all laws,

proper : public ‘office
by filing officers or
beneficiary,
ST A

. ficiary: may -determine.. -

. -y’ Written in
with "loss _payable ‘to. the’
he beneficiary as soon as

may be released to grantor. Such

any’part- thereol,
any delault or notice of default

not cure or waive
act done pursuant fo such notice, g :

... 5..To._keep said premises iree from _construction I'ens .and to pay all
faxes, “assessrments and - other charges ‘that may be levied or assessed upon or
adainst “said property before ‘any part: of ‘such ‘taxes, JBssessments “and other.,
charges ‘become past due or delinquent .and. promptly deliver receipts therefor .
to_beneliciary; should .the grantor fail “to make payment of any taxes, assess-
ments, insurance premiums, li yable by grantor, either :
by ‘direct “payment” or by pmviding?beneliciary with - funds® with which to -
make -such : payment,: beneficiary .may, . at its option,
and the amount so paid, with interest a¢
hereby, together with the obligations des:
frust deed,

i less costs and- expenses

latter; all 3

-Or’ creating _any restriction thereon; . (c)
agreement aflecting this deed or the lien or charge
(d}_reconvey, without warranty, all or any part of the property. The
Krantee in any,rgconveyance.may,'be described ‘as the “person or persons
legally entitled' thereto” and the recitals therein of any matters or facts shall
be conclusive proot- of the truthtulness thereof. Trustee’'s fees for any of the
services mentioned in this paragraph shall be not le:

i /102 U, ‘default’ by grantor hereunder, beneticiary
adent or by a receiv
the adeq

may at any

Issues and prolits, inclu id, and ap,
of operation and collection, including re

ney’s fees upon .any indebtedness secured hereby, and in such order as bene-

. said property, the
:rents, issues .and profits,.or the proceeds of fire and other
1on or awards for any taking or damage of the

& 11, The enfering upon and t;zl}ing possession of
¢collection of: such
; I

or D
- property, and. the application or. release thereof as aloresaid, .shall not cure or

waive ‘any default or notice of

default hereunder or
pursuant to such notice. . . :

invalida;rany act- done
hdebtedriess se;:uiod“'
the, bepeticinry. may
ayable. I such an’, -

his Ctran

property to satisty the. obligation™ secdr"rd
shall tix the time and. place: of sale, giye nofive

hereby.. whereupon the trustee R
Aerecttye rhis erust dsed Tn

thereof " as: then required by law and proceed. to
the manner provided in ORS 86.735 10 6§6.795. - . A

. 13.. Alter the tristee has commenced foreclosure byradvyertisesrient and ;
sale, and at any time.pri -conducts the’
sale, the Vi3,

cure
and gxpenses . actually - incurred in enfo,

:"together with ‘trustee’s and attorney’s fees not exceeding the amounts provided

render all . sums secured by this trus
constitute a breach ‘of this trust deed. ; : R BTt
6. To pay all costs, fees and expenses of this trust in uding the cost
of title search” as well as the other costs and expenses of the ‘trustee incurred
in connection with or ‘in enforcing ‘this obligation and trustee's ‘andattorney’s
fees actually incurred. R : - N -

To appear. in . and defend . an;

ecurity rights or powers of beneliciary ‘or trustee;

action or proceeding purporting to
and in any suit,
including
enses, in-
lees; the
aph 7 in all cases shall be

i
pellate court shall adjudge : r
ney’s Iees on such appeal.

It is mutually agreed that: ) .

8. In the event that any portion or all of said property ‘shall be taken
under the right of i d in or d. H beneficiary shall have the
right, il it so elects, to require that. all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, necessarily paid or
incurred by grantor in such to beneliciary  and
applied by it first upon any reasonabie costs and expenses and atforney’s fees,
both in_the trial and liate courts, ily paid or incurred by bene-
ticiary in such pr dings, .and .the..bal lied ‘upon_the indebledness_:
secured hereby; and grantor ‘agrees, at its ‘own ‘expense,’ {0 take such actions
and execute such instruments as shall be necessary in oblaining such com.
pensation, promptly upon beneliciary's request, .

9. At any time and from time to time upon written request of bene.
ticiary, payment of its fees resentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without altecting
the - liability of any person for the payment of the indebtedness, trustee may

by law.

*.Upon any trustee herein named or appointed hereunder,
:.which the property is

acknowledged - js

14.~Other§viu, the ez‘qle shall be heid on the date én_d at ‘l.he time and

arcel or parcels at
e time ol sale. Trustee
d by law convey.ing

~propert:
J.’ he recitals in the deed of any
of the truthfulness thereof, Any person, excluding the
the: grantor and beneficiary, may purchase at the sale,
3 sells pursuant to the powers pravided herein, trustee
ol sale to payment of (1) tho expenses of sale, in.
e trustee and a reasonable charde by trustee's
(2) to the obligation sevured by the trust deed, (3) 10 all persons
recorded liens subsequent 10 the intersst- ol the frustee in the trust
in the order of their priority and (4) the

surplus, if any, tor or to his successor in interest entitled to such

surplus.

18, Beneliciary may. from
Sors-te. any trustee named herein
under. ' Upon  such appointment,
frustee, the latter shall be vested

time to time appoint a successor or succes-
or fo any trustee i i here-
and without conveyance to the successor
with all title, powers and duties conferred

Each such appointment
substitution shall be made by written instrument executed by bencliciary,
recorded in the mortgage records ol the county or counties in
i 1, shall be lusive proof of proper appointment

and

which, when

of the successor trustee.

17, Trustee accepts' this trust ‘when this deed, duly executed and
made a public record as provided by law. Trustee is not .
obligated to notily any party hereto of pending sale under any .other deed of
trust or ol any action or proceeding in which &rantor, beneficiary or trustee -
shall be a party unless such action or proceeding is brought by trustee. -

NOTE: The: Trust Deed Act, .
or “sovings ‘ond loan’ assaclation authorized 10 "do
property of this state, its subsidiaries, affiliat , agents or b,

business under- the- laws ‘of ‘Oreg
hes, the United State:

provides thot the trustes hereunder: must be either an anomey:

whe. is an active Jmember of the Oiegon State Bar, o bank, teust company
or the United Stotes, & title insurance ‘company qutherized Yo insure title to reql
or. any ogency thereof, or an escrow agent licensed under ORS &948.505 1o £94.585,




grees ‘to and. wi
sxmple of saxd descnbed real pro;

Gt The grantor covenants and
‘fql]yjset;ed in fee

The grantor war

r an orgamzat:on, -

. Thxs deed apphes to, mures to the beneht of
personal representatlves, ccessors and assigns.
secured hereby, whether of not named_as 8 bene

gender includes the_ femmme an nd the neuter, and the smgular number mcludes

IN WITNESS WHEREOF saxd grantor has hereunto set

e term beneficiary S

* lMPORTANT NOTICE~ Delate, by hmng oui, hx:hcvcr wunanly (a) of (b) is
not apph«:blr i -warranty {a) is upphcuble und the banehciury is-a creditor o
d is dehned in the Truth-in i Regulation & ‘the
ith the Act. and Regulahon by making required
disclosures: _Ness Form Neo. 1319, or aqunvalcm.
if comphunu with the"Act is not’ reqmred dnsugard ﬂus notice.”

IFORNIA )
sso.

counw 0F SANTA CLARA)

‘tthe under51gned,
11y knoun _to

1987 before me,

ve S
appeared HOHARD PHILIP MARKS, persona

-pe the person who executed the within 1nstrument as the Pres1dent,
ev1dence ‘to be
ation. that executed the: ulthm xnstrument and acknowledged to me that such

‘to me or proved to-me on the basis of satisfactory:
ment as the’ Secreta y of the Corpora
corporatwn ‘execute

HITNESS my hand and oFflclal seal.r

EL-'

nd bmds aH pames hereto, h
all m

ﬁcxary herein. In construmg thts deed and whenever,
tbe plural.

me:or proved torme: on’ the basl

ted the within 1nstrument pursuant to 1ts by-laus

claimu
; unencumbered txtle thereto

homsoever. :

note and this trust deed are:

purposes.

eirs, ‘legatees, devxsees, administrators, executors,
n. the holder and owner, in ncluding pledgee, of the contract
the context so requires, the masculme

hxs hand the day and year first ebove written.

otary Pubhc in and for sa1d Sta

is of satisfa.ctory /ev1 ence to -
_;personally kroun

e within ipstru-

and KATHLEE
‘the person wh

or-a resolutmn of its board of directors.

OFFICIAL SEAL

ANITA M, HURDOCK
NOTARY PUBLIC- CALIFORNIA
" GANTA CLARA COURTY

HY CW‘SS\(N gxp OCT \6.1991

¥ REQUEST FOl ruu

i ‘lo he und cnly when ob“ge!lem have besn

Trustee !

The undersngned is the Iegal wne
iy pmd and sahshed
¢ pur fsuant 10 “cfatute,
thh smd trust deed) and to teconve

u hereb are du'ected,

you under the' same. Mazl reconve

Do not lose o des\vpy this Trust Dec’d‘bl THE NOTE which it

-~ TRUS

(FORM No. 8811}

s‘r(v:uu NESS LAW PUB, €O ronTLANn. ORE. :
//,

s CE RESERVED
ULLAFORE
RECORDER'S USE

er nl aH mdebtedness secured by the
on payment to you of any sums owing to you
nces of mdebtedness “'socured by said trust

. to the: parties desxgnated by

IECONV EYANCE .

poid. -

All sums secured by said
wunder the terms of
‘deed (which are delivered to YOU:
the. terms of said trust. deed the

loregomg trus! deed.

Benehcxary

:urn lelh mun b. de veud to the trustee tor cancellation before reconveyance will be made.

““County 0 :
I certxfy that the thhm mstrument

- was recexvad for record on't th gay -
of .. anu X 38
at L lZ.....oclock .? M and recorded
in book/reel/volume No. 8 .. on
_pa or as fee/me/mstru-
'ment/mxcrofxlm reception No. 638'
) Record of Mortgages of said County-
“ Witness my:».,hand and’’ “seal  of
,C,ounvtyv affxxed.

puelyn Biehna GO% £y Clerk .
TlTLE

%kg?d%eputy . :




