UST:DEED, made this

HIS TF

DAVID “A. "BURKHEIME

but-with the " =

right of “survivorship -

rlay Of
‘and KAREN S, VILLARA, not as’

tenants-in common,

S ny

a5 Grantor;. . MOONTAIN TITLE COMBANY OF KLAMATH COUNTY

., “as. Trustee, and

- RAYNOND .. WALKER and CHRISTINE GI
as Beneficiary, . . iU T

réntor:,-zfreypcébly grants, bargains,
.:Klamath ©. ..

Lot 11 of Block 46 in Tract 1184, OREGON SHORES, UNIT 2 FIRST ADDITION, according to =
‘the County. Clerk: of-Klamath County, b

—the officidl platit

togefher, with all and_ singular the tenemenfs,

WALKER ‘husband and. wife

heréof ‘on file in'the office of

ol WITNESSETH: R
sells and conveys .to: trustee 'in ‘trust; ‘with power of sale, the property
s:-County, Oregon, described as:: ST :

hereditaments ‘and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the. rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

= FOR THE-PURPOSE OF SECURING,,,PERFORIWANCE of each :agreement of grantor herein contained and payment of the

sum of,.. NINE_ THOUSAND, AND_N0/100

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or.order. and mad

not sooner: paid, to be:due-and payable .

o by grantor, the final payment of: principal and interest. hereof, if
per.terms.of  Note

519

The date of maturity of the debt secured by this insirument is: the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property,

or’any. part-thereof, or any interest therein is sold, agreed to be

sold, conveyed, ‘assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates” expressed therein, or

herein, shall become immediately. due and payable; s
To profect the security of this trust‘deed, grantor agrees:
1..To ‘protect, preserve and maintain said property. in good condition

and_repair; not.to_remove; or demolish_any building.or improvement thereon;

not to commit or-.permit any: waste of said property.

< 2..To complete ‘or’ restore - promptly:and - :good and Work;r;anl: e

manner- any ' building or:improvement which may be constructed; damaged. or

destroyed ‘!;_erean. and pay when due all costs incurreditherefor. - -
PN I
tions and ‘restrictions aflecting: said: property; il the beneliciary so requests, to
Joinin i ch ing state 2 pursuant to the Uniform Commer-
cial Code as the beneficiary ‘may ‘require and to pay for-liling same in the

proper public.oflice or .oflices, ‘as well “as.the.cost_ of all lien searches made.

by filing oflicers
% beneliciary,~ 77
“r - 4. To provide

now or: hereafter erected on the said premises against loss or damage by 'fire

and such other hazards as the bepeficiary may fr time to time require, in

an umount"not’lcss":han ﬁ.._noﬁ...requli'ea'f; , writtén in

i pt. to the iciary,
policies of insurance ‘shall be ' delivered” to'the beneficiary: as“soon as insured;
it the gdrantor shall Iail for any reason to procure any.such -insurance and. to

or -searching agencies as may . 'be deemed desirable by the

deliver said “policies to-the beneliciary.at least fifteen days prior to the expira: '

tion of any _policy ol insurance now or herealter placed on:said :buildings,
the - beneliciary may : procure” the- same ; at . grantor's - expense.
collected ' under “any " fire ‘or other insurance policy may be: applied by benefi-
ciary upon .any indebtedness secured hereby and in such order as beneficiary
may determine, or.at option of beneliciary the entire amount so collected, or
any :part. thereof, may be.released to grantor. Such application or.release shall
not:cure or waive. any delault or notice of default hereunder or invalidate any
act done’ pursuant to such notice. : :

: 5. To keep -said - premises Iree from . construction llens and to. pay all
taxes, assessments and other charges that may be levied or assessed upon or
against::said - property : before .any part of such.taxes, assessments and .other
charges become past due or delinquent and promptly deliver receipts therefor

to ‘beneliciary; should ‘the granfor fail to" make payment of ‘any faxes, assess-'

@ ‘comply with all ‘laws, ordinances,*régulations, covehants,_condi1 .

with - loss payable to the latter; all

he: amount |

mrienls, insurance premiums, liens ‘or other ‘chardes p.nyable"by“g_mn!ar," either
by direct - payment.-.ori:by . providing : beneliciary. with. lunds. with: which ' to

make ‘such:. payment,. beneficiafy . may, . at ity option,:make_payment thercol,

and the amount so paid, with interest at the rate set lorth in the note sccured -
hereby, together "with the* obligations describéd in' paragraphs’ 6 and. 7 of this:"

trust deed,. shall be added to and become a’ part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any. of-the

covenants hereof -and for such payments, wth interest as aloresaid, fhe prop- -

erty hereinbefore ‘described, -as well .as the: grantor, shall: be’ bound' to ‘the
same extent that they are bound for the payment
desciibed, and . all such.payments shall be i diately due and payable with-
out notice, and. the nonpayment thereol ‘shall, at_the option ol the beneliciary,
render ail sums secured by this trust deed ‘i liately’ due and payable and
constifute a_breach of this trust deed. Cr LT Peb et
6. To pay -all costs, lees and cxpenses: of this frust-including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustec’s and attorney's
tees actually:incurred.’ " i s T J S s
. To appear 'in ‘and’ delend zny ‘actionor’ proceeding’ purporting- {
. alfect the security rights or powers of beneliciary or' frustee; and in any . suit;

of  the obligation herein .

C by laws

action or. proceeding -in which the beneficiary - or trustee,may appear; including

any . suit for. the- foreclosure of this deed, to pay"all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s. fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any.judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or Irustee's attor-
ney's fees on such appeal. ¢

It is mutually agreed that:

8. Jn the event that any portion or all_of said propecty shall be taken
under the right of i 1 in or § tion, beneliciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation: for such taking,” which are in excess ol the amount required
{o pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by grantor in' such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and atforney’s fces,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and. grantor agrees, at . ifs. own expense,. to.take such actions
and “execute such instruments:as shall bé necéssary in obtaining such corn-
pensation, promptly upon beneficiary's requesf, L

. At any time and from time to time upon.written request of bene-
ficiary,” payment of its lees and presentation of this deed and the note for
endorsement (in case. of lull reconveyances, for cancellation), without atfecting

:::the-liability of any. person for the payment of the indebtedress, trustes' may

" (a) consent to the making of any map or plat of said property; (b) join in

granting any. easement or creatind any restriction. thereon; (c) join in any
subordination . or other .agreement allecting this deed or the lien or charge
_.thereol; _(d). reconvey, without warranty, all or any part.ol the property. The
grantee . in .any reconveyance may be described as' the “person or persons
~legally. entitled thereto,” and the recitals therein of any rmatters or facts shall
be ‘conclusive proof of the' truthfuiness thereof. Trustee’s fees for any- of the
services mentioned in this paragraph shall be not less than 5.
. 10."Upon”any default by grantor hereunder, beneficiary may at any
time ‘without “natice, either in person, by agent or by a receiver to be ap-
- pointed ‘by a court, and without regard to the adequacy of any security for
:. the.indebtedness hereby secured, enter upon and take possession of said prop-
erty or.any :part-thereol, in its own name sue or otherwise collect the rents,

ST gy PR E |7 issues. and profits, including those past. duc and. unpaid, and apply the same,
d ' continuously maintain' insurance ~on_the ‘buildings '

less costs and ‘expenses.of operation and- collection, including reasonable attor-
ney's- fees’ upon. any. indebtedness secured hereby, and- in such order as bene-
ficiary may determine. .
B 11. .The “éntering -upon and taking. possession- of said property, the
collection’ of such_ rents, issues-and. prolits, or the proceeds of lire and other
“insurance ‘ policies ‘or' compensation or awards lor any taking or damage of the
praperty, and the application or release thereof as aloresaid, shall not cure or
waive ‘any delault or notice .ol delault hereunder or invalidate any act done
pursuant o such notice. :
w i 2. Upon default by granfor in payment ol any indebtedness secured
hereby ‘or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event . the beneliciary ai his election may proceed to foreciose this trust deed
in equity ‘as’a mortgage or direct the frustee to loreclose this trust deed by
advertisement and. sale, or may direct the trustee to pursue any other right or
remedy, -either at law- or in equily, which the beneliciary may have. In the
latter event the beneficiary or the trustce shall execute and cause to be recorded
his written notice, of default and his election to sell the said described real
property : to._ satisfy the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereol as then required by law and
g;og;csd to_foreclose this trust deed in the manner provided in ORS 86.735 to
- 13.:Alter  the trustee has commenced foreclosure by advertisement and
sale, and af any time prior-to-5 days belore the date the trustee conducts the
sale, the grantor or ‘any other person so privileged by ORS 86.753, may cure
the ‘default or defauits, 1f the delault consists of a lailure to pay, when due,
sums secured by the trustideed, the delault may be cured by paying the
entire amount due at the time of the ‘cure other than such portion as would
not ‘then' be due'had no default occurred. Any other default that is capable of
being. cured may be cured by tendering the performance required under the
obligation or.trust deed. In any case, in addition to curing the delaull or
' delaults, the person. etlecting the cure.shall pay to the beneliciary all costs
and - expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney's lees not ‘exceeding the amounts provided
14, Otherwise, the sale shall be held on the dafe and at the time and
place designated in the notice of sale or the time to which said sale may
; be"postponed as: provided by law. The: trustce may sell said property cither
in” one’ parcel or 'in separate’ parcels and shall sell the parcel or parcels at
auction to”the highest bidder for cash, payable at the time of sale. Trustee
shall-deliver:to: the purchaser' its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals'in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, extluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of {1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
atforney, (2} to:the obligation secured by the trust deed, (3) fo all persons
having recorded liens subsequent 1o the interest of the trusive in the trust
deed as thele. interests may apprar’in the order o their priority and (4) the
nurpllun, il any, ta the grantor or to his successor in interest entitled to such
surpius,

” 16. Beneliciary. may Irom time (o time appoint a successor or succes-
sors to any trustee named. herein or to any successor trustee appointed here-
under. Upon such - appointment, and withoul conveyance to the successor
trustee, “the latter shali be.vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder, Each such appointment
and substitution skall be made by written instrumen? executed by beneficiary,
whick, when, recorded in the maridege cecoeds of the county or counties in
‘which the property is si i, shalf be Tusive proot of proper appointment
of the successor trustee. |

" 17, Trustee accepts . this trust when .this deed, duly . cxecufed and
acknowledged is made a’ public record as provided by law. Trustee ‘is not
obligated fo notify any party hereto of pending sale under any other deed of
trust or of any action or. proceeding in which grantor, beneficiary or trustee
shall.be.a party unless such action or proceeding is brought by trustee.

NOTE: - The :Trust. Deed 'Act provides that-the . irustee” hereunder rhusf,b‘e, either: an’ attorney, : who is” an active. member  of the Oregon State Bar,” a' bank, trust. company -

or. savings and loan asscciation authorized to -do’ business under the laws of Oregon or ‘the- United States,

“a title insuronce company authorized to insure fitle to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or cny agency thereof, or on escrow agent licensed under ORS 696,505 to 696,585,




rantor. covenants_and:agrees to’anc with: the beneficiary an those claiming. under hirrl;'ther he'is. IaW .
1mple f-said-described- ‘real property and‘has“a’ vaI id; unencumbered trtle thereto except

defend the same agairist.ell pétsons. whomsoever.” - [ -

‘ The grantor warrants that the proceeds ; oan represented by the' above descrrbed note and thts trust deed are:
(a)* primarily for grantor’s personal, family or household. purposes “(see Important Notice below ), . :

- MXmmmmxxx)«xmxxxmmxee(mexxetmxxmmxmmmmxmmxﬁx

Thrs deed appl to, inures to the X it.of. b ds- all partres'hereta, thetr herrs, Iegatees, dewsees admmlstraiors, executors,
personal repr tatives, 2! s and assigns. T'ze term beneficiary shall’ mean’ the holder and owner, inciuding pledgee of the contract
secured hereby, v;helher or. not ‘named as'a beneficiary herein.’In constiuing this deed and. whenever the conte:\l‘ so requires, the masculine

8 ¢ and the neu{er, and lhe smgular number mcludes the

L X IMPORTANT NOTICE' Delele, by lmmg oui, wh::hever warranly (a) or (b) %
not appllcable, if warranty {a) is applicable and the beneficiary.is a_creditol
as.such sword -is: defined. inthe -Truth-in-lending A:t and Regul n Z, iha
bnnefmdry MUST: ‘comply with- the ‘Act ‘and Regu]
disclosures, for fhl§ purpose use SIevens-Ness Form No."

od dlsregurd

(If lhe slgner of i
use lhe fonn nf utknowledgemem uppu

STATE OF OREGOI\’ i
\J/L"\& L .!“rx I‘L

DTARY Eua‘fné V’g%ﬁb ﬁfﬁ” :

Iy corﬂﬁfsﬁﬂﬁﬁfﬁ:&m} s vy
My comum,” gxpires MAY' A\

(SEAL) °

AR Tha undersrgned is the- Iegal owner nnd holder of-all mdebtodness secured b he foregoing trust deed. All sums secured. by said

7. trust. deed have been lulIy paid and satxshed :You hereby are, drrected on payment - to you of any. sums. owing to you under the terms ol
. said . trust. deed_ ol .pursuant. to. statute,’, to cancel all ‘ev. idi af indebted secured by said " trust deed (whxch are dehvered to you
herewrth together th sard trust deed) and fo: econvey, ithou ¢ the, part:es desxgnated by the terms of said trust ‘deed the

Beneficiary
v ) €

Do not lose or dniroy this Trust Deed OR THE NQTE which it secures. Both. must be de)lveltd 1o the trustea for ¢ fon befors recor nce will be made.

STATE OF OREGON
[} | ; VT e ;- County of ;. K'l amarh o
N STEIENS NE‘S LAW PUD. CO N VOF'TLV‘\ND ORE, T iy i o - ) I' Cettlfy that the W’th’n IﬂSttument
i URKHEIMBR d. KARE‘\I sl RO SRR RTINS was received for record o the. .19thday
.2n 4 > R Cof .. January e 19.88.,
702 California. Street o S R » gt 240l.k o'clock -LP.M., and recorded
Santa.Cruz,.CA 95060 = AACE RESERVED * in book/reel/volume No.
: page . 904 ... or as fee/file/instru-
' ment/microfilm/reception No.....83640
Record of Mortgages of said County.
[ Witness- my hand and seal of
County affixed. R :

5855 Capehorn Drive
Agoura,:.CA: 91301 1401

- Berioticiary

Evelyn”Blehn, : County Clerk

o MAME \% L mmeE
‘By e / £k ‘Deputy‘,




