" THIS TRUST. DEED, made  this . 09 -

day of

between .

1988

GLEN GRAYBILL & BETTV L. GRAVBILL

‘Jénuary c ] "

AS TENANTS BY THE ENTIRETY

3

as ' Grantor, Terence J. Hammons, At*nrney

at Law State of Oregon ., as Trustes, _and

Sears Consumer Financlal Corporatlon

of Delaware

as Benefncnary.

in KLAMATH

County. Oregon. descnbed

LOT 10; BLOCK 43, HILLSIDE ADDITION ™ TH: CiTV OF KLAMATH FALLS,

COUNTY OF KLAMATH STATE OF OREGON

2027 EA’RLE STREET

_AKA:’

= LI R WITNESS:TH' F
Grantor Irrevocably grams. bargalns. sells and- conveys : to trusiee [

trust,  with power “of~sale, the property

a

IN THE

KLAMATH FALLS OR 97801

together with all -and smgular the tenements, heredxtaments andappurtenances and all other rights thereunto belonging or in anywise now Orr
heroatter appertaining, and the rents, ‘SSUOS and prchts thereof and all - fixtures now or - hereafter auacned to or used in connection with sai¢

real estate.

FOR. THE PURPOSE..OF SECURNG PERFORMANCE of each agreement of grantor contained and payment of  the
sum of Six Thousand Four - Hundred Twenty Five and 07100

Dollars, - with. interest thereon according to the terms of a

promissory note of even ‘date -herewith, payable to beneficiary or order and made by grantor, the final payment of principal

and -interest hereof, if not sooner paid, to be due - and payable

January 19

The date of maturity of the debt secured by this instrument is the date, Stated above, on which the final instaliment of said note

becomes due and payable. in the event the within described property, or:any part thereof, or any interest therein is sold, a

agreed to be sold,

"~ conveyed, assigned or - alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the
beneficiary's option, all obligations secured by this unstrument,:rrespecuve of ‘the maturity dates expressed thersin, of herein, shall become

immediately due and payable,

The above described rnl properly is nnl currently used fcr agricullural timber or gnxlng purposes.

To protect the secumy of this trust deed, .grantor agrees

1. To protect, preserve and mllnum said property in-good condition and
repair; not to remove or d tish any il Q or DI ; hot to commit
or permit any waste of taid property.

2. To complete or restore promptly and in’ gnoa and wnvkmanllla manner

any -buildiag or. improvement - which may’ be . or
thereon, and pay when due all costs incurred therafor,

3. To comply with alt taws, ordinances, ragulations, covenants, conditions
and restrictions affecting said property; if the beneficiary so requasts, to join " in
executing such financing stataments pursuant to tha Uniform Commercial Code az the
beneficiary may require and to pay for filing same in the proper public office or
officas, as well as the cost of a1l lien searchez mads by filing officers or tearching
sgenciet ar may be deemded dszirable by tha beneficiary,

4, To provige ana t v maintain i Y

‘on the

- other hazards .as the ar from time to time require, in an amount not
less than '8 ang W 4 written 'in  companies

acceptabla to the baneficiary, with loss payabla to the latter; all policies of insyrance -

3halt be delivered to the beneficiary as toon as ingured; if the grantor shail fail for
any reason to procure dny such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the axpiration of any policy of insurance
now ar hareafter placed on said buildings, the beneficiary may procure. the same at
grantor's expense, The amount collected under any fire or. other insurance policy may

bo applied by bensficisry upon any indebtedness secured heraby and in tuch ordar as *

beneticiary may detarmine, or st option of benaficiary the antire amount 10 cotiected,
or any part thereof, may be releazad to grantor. Such application or retease zhall not
cura or waive any dafauit or notice of default hereunder or invalidate any act done
pursuant to such notice,

..To keep said premises freq hom construction tiens and to plv 2t taxes,
luuumanh an other chargas that may be levied or. azsessed. upon or. 3gainst seid
property before any part of such taxes, assessments and other charges become past
due or detinquent and promptly detiver receiptr therefor to benaficiary; should the
grantor fait to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor,” either by direct payment or by providing beneficiary
with tunds with which to make such payment, benéficiary may, at its option, mike
paymant thersof, and the amount 30 Daid, with intarest at.the rate set forth in the
note secured hereby, together with the obligations described in parsgraphs 6 and 7
of this trust deed, thall be added to and becoms a part of the deb? secured by thie
trust deed, without waiver of any rights arising from breach of any of the ccvenants
hereof and for such payments, with interast as aforssaid, the property hereinbefore
described, az well as the grantor, shall be bound to the xame extent that they are
bound for the payment of the obligation herein described, and all such payments shatl
be immeadiately due and payable without naotice, and. the nonpayment thereof zhall, at
the option of the bensficiary, rander all sums secured by this trust. deed immediately
due and payable and constitute a breach of thix trust deed.

6. To pay afl costs, fees and expensas of this trust including the cost of
titta search ar well as the other.costs and. expenses of the trustee incurred in
connection with or in anforcing thiz obligation and trustee’s and _attorney’s fees
actually incurred,

7. To appesr in and defend any action or omceedmg purporting to affect

the tecurity rights or powers of beneficiary or huﬂee, and in any suit, action or

proceading in which tha benaficiary or trustee may appear, including any suit for the

foreciosure of this deed. to pay 3l costs and expentes, inctuding avidence of titte . -

and the benaficiary’s or' trustea’s attorney’'s fees; the: amount of attoriey's fees
- ‘mentioned in tnls paragraph’ 7 in all cases shali ba tixed by the_trial court and in the
svent of an appeal from. dny judgment or dectee of .the trial court,' grantor. further

agreas to pay such sum as the appellste court shall ‘adJudge reatonable 3¢ the .

bennllcluv s of tryates’'s attorney’s faat on such appenl,

t.is mutually agread that:

6, 1a tha ovant \nat any partion or alt af asid property lmll e taten under
tha right of eminant domain or condomnation. bensficlary snall have the eight, it it 10
atacts, to require that il or any portion of the monles payabie a1 companiation for
such taking, which are in excess of tha amount required to pay all ressonsbie coIta,
expenter and ‘attornay’s feas ily paig or d by grantor in_ such
procaedings, shatl be paig to beneficiary and apptied by it firat upon any reasonable
cotis and - expenses and attorney's fees, Doth. in. the trial and appellate  courts,
nacessarily paig or incurred by bensficisry ‘in such procsadings, and tha bilance
applied upon tne indebtednes: necurcd hereby; and -grantor agrees, at ity own
sxponse, to take such actions and execute such instrumants as shall be nacunvv in
obtalning such compenzation, promptiy upon deneficisry's request,

9. At any time ang from time to time upon written reaguast of bnneflchvy.
payment of “its fees and presentation of this deed and the note. for_endorssment lin
cats of fuli v ion), “without affecting the tiadility of “any

person for the pavment of the Inusmeunsu. mmee may {8 consent lo the mning af

stote, - its subsigiaries, "affiliates, agants “or

now 0"‘ ‘
hereafter erocted on ths said premises against loss or damage by fire and such

- mv map or.plat of 23id property; () join in granting any eatement or creating any

testriction thereon; {c) join in any subordination or other agreement affecting this
- devd or the lien or chirge thereof; () reconvey, without warranty, all or any part
of the property, The grantee in any reconveyance may be deicribed as the “person
Or persons legatly entitied thereto,” and the recitals therein bf any matters or facls
“shall ‘be conclutive proof of the trutnfulness thareof. Trustee's fess for any of
the services mentioned in this paragraph shall not be less than $5,

10. Upon any defsuit by grintor hereunder, bensticiary may at any time
without notice, either In parson, by agent or by & receiver to be appointed by a
court, and without regard to the sdequacy of any security for the indebledness
heroby secured,: enter vpon and take poszexsion of s2id property or any part
thereof, in s own name tue or otherwise collect the rents, issues and profits,
including those past. due and uwnﬂ and apply the same, less costs and expenses
.ot op ang aorney's - fees upon any
mﬂabladnel: secured hereby, and in xuch order as banahciivv may determing,

11, The entering upen. and taking possession of said property, the
coltection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awardr for any taking or damage of the
property, and the application or. relesse thereof as aforesaid, thall not cure or
waive' zny defavlt or “notice of defauit hereunder or invalidate any act done
pursuant to 1uch notice,

.12, Upon default by grantor in payment of any indebtedness secured
7 hereby or -in his performance of any agresment hereunder, the beneficiary may
declare all sums socured hereby immedistely due and payabla, In such an event the
bensticiary at his election may proceed to foreclose this trust deed in equity as a
mortgage o5 direct the truatee to foreclose this truat deed by advertisement and
sale. tn tha latter event the bencficiary or the trustes shall exscute and cavse te
be recorded hit written notice of cofault and hiz efection to zell the said
described rveal property to satisfy the oblipation secured hereby whereupon the
trustes shall fix the time and place of syie, give notice thereol as than required
by law and proceed to foreciose thix trust deed in the manner provided in ORS
86,735 to £6.795.

13. After the truttee has by and

ule, and at any time prior to 5 days before the tme the trustee conducts the ule,

the grantor or any other person so privileged by DRS. 86,763, may cure the *

defauit or defauits. If the default conzists of a fallure to pay, when due, Tums
secured by the trust deed, the defauit msy be cured by paying the antire amount
due.at the time of the cure other than such portion at would not then be due had
no default occurred. Any other default that is capsble of being cured may be
cured by tendering the performance required undor the obligation or trust deed, In
any. case, In addition to curing the default or defauils. the person effecting the
‘cure shall pay to the heneticiary all costs and expenses actually incurred in
enforcing the obligation of the trust daed together with the trustee's and attorney's
fees not excesding the amounts provided by law,

14. Otherwite, the sale shall be held on the date at the time and place
designated in the notice of sale or the time to which said sale may be postponed
83 provided by law, The trustee may xell xaid property either in ons parcel or in

- -3eparate parcels and xhall sell the parcel or parcels at auction to the highest
bidder for cash, payabie at the time of sale, Truttee shall deliver to the purchaser
its ‘deed in form as reguired by law conveying the propesty so scld, but without
any covemant or warranty, express or implied, The rocitzls in the deed of any

matters of .fact shall be conclutive proot of the truthfulness thereotf, Any pereon, = -

€xcluding tha.truztee. but Iactuding the grantor and’” bensticiary, may purchate at
he nate,

16, Whan trunu setls pursuant to the powers providad horein, trustes
shall apply the proceeds of sate to payment of (1) the sxpenses of sale, Including
the: compensation of the trustes and a raatonadble charge by the trustes's attarney,
(2} to the odblipation secured by the trutt daed, (3} t0 atl parsont having recorded
Ulene qubzequent to the tetert of the trosten i the trust Jeed as Ytheir interent
@R APDest Tn the vicder of thed Privtity and (A e swplue, It ang B the gaamtor
OF 10 hix JUCCoNIor i inlterest entitiad 1D awch auplun,

16, Beneticiary may from time to time ppPOIRt & Juccessor or succeniors
to any trustee named heorsin 07 to any successor trustee appoisted hereunder, Upoh
such sppointment,. anG without conveyance Yo the succertor trustes, the liiter ahall
be vested mth ail - title, powers and duties conferred upoh any trustee herein
ramed. or . Each such and substitution shali be
made. by written instrumont executed by beneficlury, which, when racorded in the
mortgage records of the county of counties in which the property is situsted. shail
be conciviive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when thiz deed, duly executsd and
acknowledged iz made a public record as provided dy iaw, Yrustes is not obligated
© to notify any party heratoc of pending sale uader any other dead of trust or of any
action or prcce'ading in which grantor, beneficiary Or trustee shati be a party
uniess such action or proceeding is brought by trustee.

WhO 15 4N 3CIVE MemDer O “Oreg 3, a ba Tt company OF savings

rus prov e eF mus 4
and Iom anocmn n aulhnvizua to do bunnun under the laws of Qregon or. the Umteu Stites, a title inturance company authevlud ‘o insure mle to real property of this
branchar _the' United . States or . any. agency therenf, - Gr an -escrow agent licenred unger ORS 696,606 to 696,586,
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