as Beneficiatry, ‘ : . e :
o - . S WITNESSETH: o R :
i iGrantor jrrevocably grants, pargains, sells and . conveys to trustee in “trust,; with géWér“of sale, the. property.
in LKl th : -County, Oregon, described. as: A parcel‘of' property situated in the
%ou’pbgas_ Qua;rter‘rof,‘ 1:.he ‘Sggthwe’st,Quarter - (SEXSWE) ‘of Section 7y Township 38 ‘Soutn ‘Range 9
ast, willammette. Meridian, more particularly described as follows: Beginning at 2 point whi
W..-along the 40 1ine a distance of 82:96 feet and’ Si:6°02' ‘W a‘distance if 588.59

inswhich marks.: the Northeast corner of the SE3SW: of .Section 7, Township!|38

fﬁfﬁéfwﬁillaxﬁette;Meridian,-.a.nd ‘running:thence N.89°39" W a distance of

‘KE.3.97 feet to’,a-‘point . thence S 6°02' W.. aodistance‘of 252.12 feet to 2 point on the Norther y
ight .of wayline of the ‘road thence N... 59 53' E. along. sa.id,_;l\{ort_herly;,,right of.way line on

2 AT Wi s 4

ool & distance of 82.52 feet to & point;
r iess to a point of ‘peginning. e

chence N.. 6°02' E. a distance of 210.0 feet,

together;with all ‘and singular . the tenements, hereditaments and appurtenances ‘and ‘all other rights thereunto pelonging or in anywise
now .or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. - o S B

vae:nFOR 7_'HE,PUR}’OSE1 QF-SECURING_;‘EERFORMAI.\'CE)QL e,achﬂ»agreement ol grantor herein contained and payment of the

g ot . S1EY. BiE0E u;x.drgdL)j?.onty.,Five..,and..sz./.loo.. i .

. Dollars; ‘with l'nterest,zthereon‘according to the terms of a promissory
d imadezby,grantor,,th_e: tinal .payment of principal and interest hereof, if

not sooner~paid,'to‘be"due,andpayable Jr.. 1} < ..Ol.., 519, Y, SELTRTH SR .

The date of ‘maturity of the debt secured by th nstrument is the date, stated above, on which the final installment of said note
becomes due and payable. In.the event the within described property, art thereof, or any interest therein ;s sold, agreed to be’
sold, conveyed, assigned or alienated by the  grantor without - first having obtained the written consent of approval of the beneficiary,
then, at the‘bengiicx'ary's option, all obligations secured by ¢his instrument jrrespective of the maturity dates expressed thereini, of
: \herein,‘sha!l‘,becbme immediately due & e oy Ty gyt i PR e .
77 The above ﬁqs’cvibed real property is not currently used for agricultural, Oin-gh-‘r.,or‘gruzing purposes.

Aote ofﬂeven date_ hé;éwx(h, pay»able_to‘

L .
To-protect the. security of this trust deed, grantor agrees: (a) consent to the making of any map of plat of said property; (b)) join in
. 1. To p}’otecf,vp(aserve and. main}ain said propertyﬂiq goad condition gran(mg a_nyteasementrar creating’ any _restnc!:on thereon; (c) join in any
and repaie; ot to Germove of 1 lish any building or impr ¢ thereon; subordination’ or other a.greemen! affecting’ this deed or the lien or charge
‘not to” commit or permit any waste ‘of said property- .. - ks RN thereol; .(d) .reconveys without war! 0 part of the property. The
te....2.To complete or. restore promptly and in good . and workmanlike grantee lin any reconveyance may b bed as the ‘‘person or persons
manner” ‘any‘“building or improvement which may be constructed; damaged or Iegally. enhﬂed thereto,” and the recitals there:n of any_mat!crs or lacts shall
+ destroyed thereon, and pay when due all.costs incurred therefors= =5 T he ,c.onclusxve" proot: ot the truthfulness thereof. Trustee's tees {or any of the
SN 3. To comply. with "all- laws, ordinances, regulations, covenants, cond services mentioned in this paragraph shall be not Jess than $5.
~gjons and restrictions atfecting said property; if the beneliciary sO requests, t0 R 10. Upon any :jelaulg by grantor hereunder, beneticiary may at any
! e -such financing sta}zmenf: P ant Uniform Commer- time without notice, either in person, by - agent: or by a receiver to be ap-
“peneliciary. may requil nd to pay lor filing same in the pointed by a courl, and without regard to the adequacy of any security for
proper. publi ice or ollices, as 1 he cost of all lien searches made the indebfedness ‘hereby secured, enter upon and t i
by filing ollicers or cearching  agensics a3 may -be deemned desirable, by the erty or any part thercol, in
beneliciary., v . G B d . profits, }
4. To provide and continuously maintain” jnsurance 0n the - buildingds less costs and expenses i , including reas
now or hereafter erected oD the -said premises. against loss or damage by ire ney’s {ees upon any. in and in such order as bene-
and such other hazards as the b'“#%g“ lrory@c o time require, in- ficinry may deierminc
an amount not: less than: §..<- 2 d-r’ i written inui e . 11.. The: entering. upd possession ol said property, the
companies acceptable  fo the be: the latter;’ all callection of such rents, issues and P or the proceeds of lire and other
policies of jnsurance shall.be delivere: ici ] n-as insuredii’” insurance policies of compensation. of awards for an, taking or damage of the
il the grantor shall fail for any reason to. procy : in d: to” - property, and the’ application or release thereol as aforesaid, shall not cure or
deliver said policies_to the beneliciary at least lilteen days prior to the expira-: . waive any detault or " notice of delault hereunder or invalidate any act done
tion . of *any- policy - © i or hereafter placed ont said buildings,* pursunnt:m'such notice.
the - beneliciary ‘may . . at grantor's The amount . . 12. Upon delault by grantor in payment of any indebtedness secured
ce poli by benefi- hereby or in his nt hereunder, the beneliciary may
eneficiary - . declare all -sum H i d . In such an
ted, of event the beneli i i ust deed
Such application of release shall i i .
y delault or » ult hereunder of invalidate any
act done pursuant to such notice. tten not
S 5. To keep ,said. premises iree irom construction, liens and (0 pay all i i satisly - the obligation
taxes, assessments -and “other charges that may: be' levied or assessed upon Of 8 O oiand place of sale, Aive notice
agains‘i-‘—’s’a‘id proper(yrbelare'any pait~io!'such lllxe!,',as'sessmentg and” i w and proceed to joreclose this trust deed in
charges become past-due of delinquent .an : 3 ts ' the manner pr 35 to 86.795.

becorn A ! 5 d .
:ﬂ".eg:s"di‘.r‘:;:zhéi"%‘i%;’f&ff?{éﬁ'— ;?!"t‘l:’é}m:lf:'r‘g}:‘:;y Lany e 13, Alter the trustee has commenced foreclosure by advertisement and
by" di’:’bctl‘payment or . iding * e with . with ‘which’ .. sale; and at any time priof 10 5 days before the date the trustee con ucts the
yake sach: p&yment,' LB N i “make- paymen{: thereol, sale, the grantor-or any other person so pri leged _ORS
e ount o paid : F et forth in o note secured. the delault or defaults. 11 the default cons
ether Sith AN : t paragraphs nd 7 of this sums secured by the trust deed, the delaul
§ Bf the debt seoured by this entire. amount due at the time of the cure
from beeach. of, any. 3t “the -not then be due had no detault occurred. Any
¢ as aloresaid; ‘the prop- ‘being qured‘may'b d-by tendering, the pet
shall be bol’md ‘o the obligation or trust. deed. In. any case, in addition to curing
e pay of the" oblig O “herein®® de{‘aul!s. the per‘son”ell_eclmg dthg curi shalgl &ay ‘t‘;’l‘g‘he‘ beng i
" . - an expenges‘ac ua incurred in en orcin, e obligation of the irus
e. immediately " due and payable with together with yrys!ge{ and attorney’s fees not exceeding the ‘amounts provided

aymen hall, . at ﬂge;oplianoLthe beneliciary, i py law. g
lreu{is);n‘:’u‘;sdtere‘g d"{'"‘f"““’)’?"“’"d A’"‘(’,"‘A’;b‘_",’ andiu ' R d!{é O‘lh;rwise,hthe sale sh’all be held on the date and at the time and
. . . . “ the notice ol sale or the time to which said sale may
To pay all costs: fees and expenses of this trust including the cost -~ B ace designated in "o c may
of title search as well as the other costs and expenses of the trustee incurre be po ed rovided by """éez":ng":"‘:?’ ':“B’ :;” said ,pwpcrty e;!her
in connecﬁ’on wi(h"o&' in enforcing this ‘obligation and -trustee’s and Lattorney's O e oavable :t ”‘: "ma:ceo‘ os;’sar’c_ius“:;
Ty incurred: i 5 e, - vy Gt [ din form ired by 1 c i

H 8 1 aw conveyin,
7. To appeat in and, delcn,i‘an ;F;r,?;ﬁg; gng ’:‘p:rn; ity € f wilhout.nny‘wvenunt or warranly’,’ express or’i'mg.
o - ma. ¥ appear, includiné plied. n the deed of any matters of_fact shall be conclusive proot
costsy arfc’l’ ex;)enses il of the truthfulness th.er.eol. Any person, excluding the trustee, but including

e's.atlorney's Ius,: the the grantor and beneliciary, may purchase at the sale.

7 in-all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
i ) shall apply. the proceeds of sale to payment of (1) the expenses ol sale, in-
al court, grantor Turther agree P ch sum as cluding the compensation of the trustee and 8 reasonable charge by trustee's
pellate court shall adjudde reasonable as the or frustee’s attor- r (2) to the obligatio ed by, the trust deed, (3) 10, all persons
ney's fees on such appeal. .\ X . having recorded liens subsequi 0 tce in the trust
... It is mutually agreed that: © : . ) Jeed s their interests may a0 priority and (4)_the
8. In the event that any portion or all of said property Shallll :e tal;;n ::::,I::' if any, to the grantor.o terest entitled to such

inent in or tion, b ici all have the ) . . .
require that all or any por;ion 'of the monies payable 16. Beneliciary may trom time {o time appoint a successor oOr succes
ch takind, which are in excess of the amount requir ,""; to U, narned herein or fo any successer trustee appointed here-
Costs, cxpenses and attorney’s lees necessarily paid or under. Upon such appointment, and without conveyance to the successor
proceedings, shall be paid t0 beneliciary - and trustee, the Jatter shall be vested with all title, powers ‘and duties conlerred
reasonable costs and expenses and attorney's fecs, upon any trus amed or appointed, hereunder. Each such appointment
o A and substitul % made by written instrument executed by beneliciary,
which, when recorded in the mortAage records ol the county or counties in

bot 3 ] lat:dcourts.b necessarily p‘:’i 3 bene-
ficiary in e 1 .the, alance applied. upoh, <. which the propesty. ia situated. shall-be conclusive proot ol proper appoiniment
of the successor trustee. :

secured” he 3 " “at its ‘own expens.e",‘to‘j
and execute 5UC 2 ry ;in obta o Tt

ensation : K . . Trustee accepts

P 9. At uest of - bene- acknowledged is made a 2 fr’x:e:t:‘eed-s ar:;i'
ticiary., i i d ihe mote for obligated to noti - ing. - v other deed of
endorsement (i J{ without atlecting trust or of any a i i beneliciary or trustee
the liability of any perso n (rustee may . shall be a party U ght by trustee.

—.______—_———"—-'— - -

NOTE: " The. Trust Desd -Act provjdei that, the ];‘usise.hsreunder; must. be _either an; attorney, who s an “aclive tnember of. the Oregon State Bor, a bonk, trust  compony
or savings -ond |ocn-c’:ssoduﬁon'uu\horlzad to-"do, business under-the’. laws: of Oregon’ of the United States,” © title Insurance company auihorized to.insure sitle 1o real
property of this state,.its subsidiaries, offiliates, agents of branches, the United States ot any agency thereof, of an escrow agent ficensed under ORS 696,505 10 696.585.




" “The' grantor warrants that ‘the ‘pr
e a)% primarily for drantor's pers
(5) Foran-orgamimmss &

5 01 the 164n
onal, family or hoy,

e e

fepresented by
sehold purpos‘g‘s,
y3 } 4 .

the Sbbve Héscnbed note and this"trust_deed are!’
€ see '}lmportarjt\ Notice below),” o

. This désd appliss to]
--personal representatives, suc
‘secured hereby, whether or not:named -as

gender includes the feminine and the n

. INWITNESS WHEREOF,

inures fo the

* IMPORTANT NOTICE: Dele
“not ‘applicable; if war
15 such’ word is” def
: hehoﬁciary‘MUSTfto_mpIY y
disclusures; for this Purposs:
he ‘Ac

y use Stevens-Ness
Ity of ret

¥i3 <ompliance

(if.ahe slgner of ‘the ‘ohave il
# u;&new,loﬁgg

o torporatios
 use. the farm

nient

cessors and assigns..

ter,?aiu{ the

ot qq'ﬁrgﬁ,‘ “disre

TOT-OUsIT

0roe Tiat puuuua(.STr“' K

of and b:nd§ all parﬁés hereto;

e, term beneficiary shall mean

a beneficiary herein, In construing this’
ingular umber includes the

'executors,
of the contract
» the masculine

devisees, administrators,
r, includingi Pledgee,
ver the context so requires,

:their. heirs, legatees,
the holder and owne
deed. and whene
plural. ..

\benetit

“said grantor s he?euﬁ_t d tbe,vdg;;'a‘r'i“d year fi'rs_i‘ abqvé Written, L v

E

(SEAL)

~drust. qeed.»hay&bgen,!uvlly- paid
said: trust deed ‘or

+herewith togetber. with said tr
estate .now held, by

and g,

étisx‘_ied ou hereby n-;dirke
Pursuant to statute, fo:cancel. all ovid
de d)_am{“to‘ recon

REQUEST -FOR FULL RECONVEYANCE ..

ed only when obligations have b

sen paid.
A

1ot

. the. £ ‘trust deed. A1'l4sur'ns secured by said’
ctgd,:oh,_paymengt, to you, of .any sums owing. to you under. the terms of
ot indeb o) saidtrust deed (which are -delivered. to you

iseCured:by,
vey, without. warranty, to the parties. designated by the terms of said trust deed the .

ébonveyqnce .and, documents to

DEED
. (FORM' No21861) o5
NESS-LAW, PUB. CO.. PORTLAND, ORE.

{STATE OF OREGON, £
'County of Klamath.: g
I certify that the withii instrument

! Was’récéi?éd for record o the 224d day -
- ofL.lanuary iGN 197gg
d recorded

L at 102573 o'clock' P.M:, an
in book/reel/volume No. ~MB8......... on
page ... 1096 ... . oras fee/file/instru-

. ment/microfilm/reception No. 83733

- Record of Mortgages ‘of said County.”

s Witness my ™~ hand laiid"séél "of
. Gounty affixed. = v e

: :AFTER'RECOBDING"R’ETURN TO!
Motor, Investment Company,
S31'S.'6th - PO Box.309

: Klamap hF%lle; .01 97601

L E$2RY

Clerk:..

TITLE

v ;-.'.’.E.‘}.alyn;.‘.Biehm:..County

NAME

e




