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e THIS DEED OF TRUST ("Securlty Instrument”)’rs nade or
719...88. The grant Gary. Molatore. :
. “Borrg PO
. semor e (“Trustec”) ‘The beneficiary is
KLAMATH FIRS:L FEDERAL gAVINGS AN-D LQAN ASSQC-IA-T!ON .., which is orgamzed and eXIstmg
‘under the laws of ERG..UNlted ota L. C&and who addressis . Q.M St t

Klamath. Ealls, QB“97601

Borrower owes Lender the prmc1pal sum of

.’.) ThlS debt is evxdenced by Borrower S note
s for monthly payments, with the full debt, if not
pald earher, due and payable on. a ry 18, ... This Security Instrument
secures t Lender' (a) the repayment of the debt evidenced by the Note, with"interest, and all renewals, extensions and
:modrﬁcanons, (b) the payment of all other'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemcnts ander this Security Instrument and
‘the Note*For thts purpose, Bo r 1rrevo ‘blylgiants a%%conveys to Trustee, m trust, ‘with power of sale, the following
ibed pic FIONEIRUANE e e PRORlrrt o .. County, Oregon:
future advances > w1th 1nterest thereon, made to. Borrower

full recony eyance of ; ;by Trustee: to. Borrower, may- make Future Advances
to; Borrower.\ :Such:Future’ Advances, with 1nterest thereon, shall be secured by :
this.Deed;of’ Trust: when evidenced by promissory notes stating that sald notes are..;':
secured hereby. . Lo phnala . LA

VpAacsL 1o“

‘The South one- half of Lots 1 and 2, Block"‘lz, EWAUNA HEIGHTS ADDITION
TO THE CITY OF KLAMATH FALLS, accordlng to.the official plat thereof
~on flle in. the offlce of the County Clerk of Klamath County, Oregon.

Tax Account No.: - 3809 03250 10600~'KEY #474846
PARCEL 2:

The North one-half of Lots 1 and 2, Block 12, EWAUNA HEIGHTS ADDITION
TO THE CITY OF KLAMATH FALLS; accordlng to the official plat thereof
on’ fJ.le 1n the offlce of the Countnylerk of Klamath County, Oregon.

Tex Ac;:c‘:o_;unt}No ' 3809 03,ZBD 10500 KEY 4474855

B *SEE ATTACHED ADJUSTABLE RATE T.0AN RIDE‘RMADE A PART HEREIN.;

[le : Code

'IOGFTHER Wml nll thc ur“:rovemt.nts now; or: hereafter creucd on the property, and-all easements, rights,
‘appurtenances, rents; royalties, mmeral loil"and:gas: rights and: profits; water rights and- stock and all fixtures now.or
~hereafter a part of the property ‘All replacements and additions shall a!so be cov ered by this Security lnstrument All of the

foregomg is referred to m this Security Instrument as the “Property o ‘ :

L BORROWER COVENANTS that B ‘ is deof thc estate hereby conveyed and has the right to grant.
‘and convey, the Property and that the: P pe v.is unencumbered, exccpt ‘for encumbrances of record. Borrower warrants
;and ‘will defend gen-rally the utle 10 the Property 'aga' ‘all clalms and dcmands, sub)cct to any encumbrances of record.

: THIS SECURITY. INSTRUMENT ‘combines’ uniiform- covenants for national. use and ‘non-uniform covenants thh
hmlted vanahons by Jurxsdnctlon to constitute a tniform secunty mstrument covermg real propeny :
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; Borrower and Lender covenant and agreehs follows: ~ * B :
- -1.- Payment of Principal and Interest; Prepayment and Late Charges. .. Borrower shall promptly pay when due

ncipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

#7052, Funds for Taxes'and Insurance. - Subject toapplicable law or to a written wajver by Lender, Borrower shall pay
to Lender on'the dayfmonthly,paMentsfare due‘under the Note, ‘until the:Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may_attain priority over this Securiiy I nstrument; (b) vearly
leasehold payments orground on'the Property, if .any; () yearly hazard insurance premiums; and (d) yearly
mortgage insuranice premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabls estimates of future escrow items. |

. The Funds shall be held in‘an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if-Lender is such an‘institution); Lender shall apply the Funds to pay the escrow items,
Lender may not charge:for holding and applying:the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest.on the Funds and appiicable law. permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid;: Lender shall not be i ay Borrower any interest or earnings on the
shall give to Borrower; without charee. ar 4. ‘accounting of the i i
purpose for which each tto
this Security Instrument. .. IR 5 IO ; :

If the amount of the Funds held by Lender, togeter with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is ot sufficient to pay the escrow items when due, Borrower shall pay to Lender any

efund to Borrower
Lender shall apply, no later
any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2, fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and ‘leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

n ti i the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
aph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. DR ’ v '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part o or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thi
the Property is subject to a lien which may in pri
notice identifying the lien. Borrower shaltsatisfy the lien or take one or mo
of the giving of notice. . SR e e ey SA R I IEET P '

.S, .Hazard Insurance, .Borrower, shall keep the improvements now. existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance.  This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier, providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. - ORI Tl mEloEsE Al ' :

.. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and Tenewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal hotices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

""Unless Lendeér and Borrower otherwise agree in'writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the Testoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not’ebénomichllyife}ésiblg’ or andcn’Sﬁsécl@ﬁtY’jWould‘b’{a lessened, the insurance proceeds shall be

applied to'the sums secured by this Security Instrument; whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, ‘or'does not answer within'30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Inst ment, whether or not then due. The'30-day period will begin

when the notice is given, - - e IR e SR N
. -Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to'any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

- Instrument immediately prior to the acquisition. ;

6. Preservation and Maintenance of Property; Leaseholds. © .Borrower shall not destroy, damage or substantially
.change the Property; allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Iender agrees to the merger in writing. =~
7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
ned i ! nstrument, or there is a legal proceeding that may significantly affect
» probate, for condemnation or to enforce laws or
er is necessary to protect the value of the Property and Lender’s rights
Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thiz paragréph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become Additional debt of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree to other terms of payxfxgr;t, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable,"with‘iritexfgst;’upqn notice from Lender to Berrower
requesting payment.’ 7 15 it g e RN L SR T




... Jf Lender required. mortgage insurance as a conditicn of making the loan secured by this Security Tnstrument,
wer shall pay the premiums required to maintain the insurance in effect until such time as the requiremént for the_
i Borrower’s and Lender’s written agreement or applicablelaw. = 1

8. Inspection. - Lender or its'agent may make reasonable entries upon and inspections of the'Property. Lender
shall give Borrower notice at the time of pection specifying reasonable cause for the inspection; ", -

¢ " 9. Condemnation, " ‘The proceeds of any award or claim for damages, direct or consequential, i connection with
' any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender: TR I e T e LT T -

In the event of a total taking of the Property, the proceeds shall.be applied to the sums sectured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in.writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market. value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .o ‘ :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .

_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
. 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums-secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agai in i
payment or otherwise modify amortjzation of the sums sec

by the original Borrower or Borrower’s successors in interest. Any forbeatance b
shall not be a'waiver of or preclude the exercise of any right or remedy. ‘

11. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumenit shall bind an i Borrower, subject to the provisions
of paragraph 17. Borrower's covenant ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in-theProperty under the terms,of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or.make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.. .. . .. : : : ; ’

) 12, Loan Charges. ...If the |
charges, and that law is finally. interpreted so that the interest or other loan charges collected or to be collected in

loan secured by this Seci:rii} Instrument is subject to a law which sets maximum loan’

coninection with the loan exceed the permitted limits, then: (a) any such loan charge shall be.reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be Tefunded to Borrower: Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diréct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withcut any prepayment charge underthe Note: . =7 -+ o . : S

13." Legislation‘ Affecting Lender’s- Rights. " If enactmiént or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment. in.full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19: If Lender exercises this option; Lender shall take the steps specified in the second paragraph of

-Any hotice to Bbrrowér pfovided for in this Sécﬁﬁty Instrument shall be given by delivering it or by

provided for in this Security. Instru
in this paragraph. .- ... el A G pine sl ey :

- 15. Governing Law; Severability. . This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable, law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . " ¢ Lo : : :

16. - Borrower’s Copy. . Borrower shall be gi:w/eri:“c;r-xé éoﬁféﬁﬁed copy of the Note and of this Security Instrument.

... 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sécured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . '.0 v A L

. ... If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
“* of not less than 30 days from the date'the notice is delivered or mailed within which Borrower muust pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sumis prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security, Instrument without further notice or demand on Borrower.

... 18, Borrower’s Right to Reinstate.”If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for statement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
océkxf[éd;'(b);”(:ures'\;ﬁ‘iylqqfaUIt_:'qf any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seéi{‘rity”Insti'urxiént,,iriéluding,’b ot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to’ assure that the lien’ ecurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to’ pay. the sums sécured’ ! Instrument shall  continue unchanged. Upon reinstatement by

orrower; this Se: cured hereby shall remain fully effective as if no acceleration had

the case of acceleration under paragraphs 13 or 17.




vbreach of any coveuant» -eement i thls Secunty Instrument (but not pnor to acceleratxon under paragraphs 13 and 17
unléss’ ‘applicable Iaw p es other notic : ecrt'y (a) the’ default' ) the action required to cure the
‘default; (c) a date, not less tha om the date

‘and (d) that failure to cure the default on or before the date specrﬁed in the notice may result in acceleration of the sums
secured by this Security’ Instrument and sale of the Property The notice shall further inform Borrower of the right to
reinstate after acceleration’ and the rlght to brmg a court actlon to assert. the non-existence of a default or any other
defense of Borrower to acceleratlon and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may, requrre lmmedrate payment m full of all sums secured by this Security Instrument without further
demand and may mvoke the | power of sale and any other remedles permrtted by applicable law. Lender shall be entitled to
collect ‘all expenses incurred in pursuing the remedles provnded in_this, paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. . ..

" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s electlon to cause the Property to be sold and shall cause such notice to be
recorded in each ‘county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescrrbed by apphcable law to Borrower and to other persons prescribed by applicable law. After the time
required by applrcable law, Trustee, wrthout demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms desrgnated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of allor any parcel of the Property by public announcement at the time and
place of any prevrously scheduled sale, Lender orits desrgnee may purchase the Property at any sale,

Trustee shall deilver to. the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recltals in the Trustee’s deed shall be prima facie evidence of the truth of the statements. made
therein. Trustee shall apply the proceeds of the sale in the followmg order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee s and attorneys’ fees’ (b) to all sums secured by this Security Instrumenr and (c) any excess
to the person or persons legally entltled to it.

20. Lender in Possession. Upon acceleratron under paragraph 19 or abandonment of the Property, Lendcr (m
_person, by agent.or by. judicially appointed receiver) shail be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the. Property 1ncludmg those past due. Any rents collected by Lender or the recciver
shall be applied first:to payment. of. the costs.of management ‘of the Property and collection of rents, including, but not
l.mlted to,-receiver’s fees,- premrums .on recelver s bonds and reasonable attomeys fees, and then to the sums secured by
* this Securlty Instrument.: 2

=21, Reconveyance. Upon payment of all sums secured by thrs Securrty Instrument Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
Jegally entitled to it. Such person or persons shall pay any recordation costs.

~22. Substitute' Tristee.’ Lender 'may. from’ time'to time remove Trustee and appomt a'successor trustee to any
'Trustee appointed hereander:. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee nerein and by appltcable law. -

V23, Use of Property Th : Property is not currently tsed for agncultural timber or grazing purposes.
o 24. Att neys’ Fe “used.in this_ Sectr y. Instrument and in the Note, “‘attorneys’ fees” shall include any
attomeys fees awarded by an appellate court..,

25, erers to th!s Securlty Instrument If one or more nders are executed by Borrower and recorded. together with
.this Securlty Instrument the covenants and agreements of each such rider shall be incorporated into and shall amend and
‘supplement the.covenants -and. .agreements: of . this Secunty Instrument as if the rider(s) were a part of this Secunty
8 Instrument. [Check appllcable box(es) C .

Fu @ Ad_]ustable Rat erer : Condomtmum Rlder ; : E} 2—4 Family. Rider.

—Borrower

.. (Seal)

* " —Borrower-- -

" January 18, 1988

T T T T

(dute) s Vr ; . ‘\\‘\)\!H-u r‘»nr,.

Not’u'y Pubhc

.................................... esesense

Klamath Flrst Federal Savings and Loan Assoc1atlon
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS 1102
A PROVISION. ALLOWING FOR CHANGES IN THE INTEREST RATE.. IN-
CREASES IN THE INTEREST RATE WILL RESULT. IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this:. L8th. day of January, ..., 19..88., andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instru-
ment”’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to.

. KLAMATH FIRST, FERERAL.SAVINGS AND.LOAN, ASSOCIATION. . RO

Properl y A ddre.ss

Modmcations. In addmon to the covenants and agreements made in the Security Instrument, Borrower and
“ ‘Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CdANGES .
The Note has an *“Initial Interest Rate" of .9. - 00%. The Note interest rate may be increased or decreased on the
. 18t ‘day of the month begmmng on......March. l ey 19, 89 . and on that day of the month every
. 12.. months thereafter.
Changes inthe interest rate are governed by changes inan interest rate index called the ““‘Index”’, The Index is the:
[Check one box to md:cate Index.}. " :
: (1) 0 ““Contract Interest Rate, Purchase of Prevxously Occupled Homes, National Average for all Major
. Types of Lenders”’ pubhshed by the Federal Home Loan Bank Board.
@O . e

[Check one box to indicate whether there is any maxmmm hmlt on changes in the mlerest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)
(1) O There is no maximum hmlt on cha'lges in the interest rate at any Change Date.
~*SEE ‘NOTE{2) )@( The interest rate cannot be changed by more than-.1,.00 percentage points at any Change Date.
BELOW If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
. and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
'necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borr ower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS .~
If Lender determines that ail or any part of the sums secured by thxs Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
~shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
. secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
'D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paravraph 17 of the Security Instrument, Lender may require (n
an increase in the current Note interest rate, or (2) an increase in (cr removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,
~++" By signing this, Borrower agrees to all of the above’ :
*With a limit on' the interest rate. adjustments during the life of the
~loan of plus or minus three ( +3 00 ) perce;age p01nts .

Gary B. Molatore —Borrowsr

~Borrower ’

. U more than one box is checked orif no box is checked and Lender and Borrower do not olherw:.re agree in writing, the first Index named will apply.

ADJUSTABLE RATE llAN BIDER-—sml—FHLMt: UNIFORM msmumsm S 442054 SAF Systems snd Forms
STATE OF OREGON COUNTY OF KLAMATH ss.
V Fxled for record at request of i~ Mountain Title Company ‘ the 22nd _ day

o of January: " AD,19_.88 g 11:25 o'clock _A__ M., and duly recorded in Vol. M88
L : L o Morrgages - - on Page 1098

T P SR S S L TR Ll S Evelyn Biehn, County lerk / f‘
FEE $25.00 oy S 7




