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& : E 0 ;as Grantor,
Street, Klamaéh,Falls, ~
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and authority hereinaft

onging or in anywise appertaining, ang
er given to

nd conferred upon Benefj-

’_p:iyéxblg:’to the Beneficiary or of

* ' Dollars (28, 960 . g )
-and payable op Ahe first day of

This form is'used in connection with deads
a One-Time Mortgage Insurance Premium
. Previous Editions Are Obsolete )

of trust insureq under the one- to four-family Programs of the National HousinQ‘KétﬁwTié'ﬁ require
payment (including sections 203 (b) and (i))in accordance with the regulations for those programs.
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- of Trust eligible for insurance by Beneficiary under the provisions
amendments thereto, and agrees:

of the National Housing Act and !
. not to do, or cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust.

It is Mutually Agreed that:

.14, Should Grantor fail to make an
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand ‘upon Grantor
and without releasing Grantor from any obligation hereof, may:
Make or do the same in such mannerand to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such
purposes; commence, ‘appear in and defend any action or i
proceeding purporting to affect the security hereof or the rights or .-
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the :
judgment of either appears to be prior or superior hereto; and in

- exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fecs. - :

y payment or to do any act

15, . Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation .
proceeding, or damaged by. fire, or earthquake, orin any other .. .-
manner, Beneficiary shall
and other payments or relief therefor,
option to commence,
action or proceedings, or to make any compromisc or settlement, in
connection with such taking or damage. All such compensation, i ©
awards, damages, rights of action and proceeds, including the:
proceeds of any policies of fire and other insurance affecting said ;
propesty, are hereby assigned to Beneficiary, who may after * "
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on‘any ;
indebiedness secured hereby. Grantor agrecs to exccute such further
-assignments of any compensation, award, damage, and rights of
*action and proceeds as Beneficiary or Trustee may require.”

and shall be entitled at its -

16. By accepting payment of any sum secured hereby after its

due.date; Beneficiary does not waive its right cither to fequire .’
prompt:payment when due of all other sums so secured or to

_ declare default for failure to'pay. =5 = 7t 1

17. " ‘At any time and from time to time upon written request of

Beneficiary, payment of its fees and presen tion of this Deed of
Trust'and the note for endorsement (ini ‘¢ase ‘of fult reconveyance,
for cancellation and retention); without affecting the liability of .any

- ‘person fo! '
to the making of any map or plat of said property; (b) join in
granting any:easement or creating any restriction thereon; (c) join
in any subordination or other agreement ‘affecting this Deed of -
Trust or the lien or charge thereof; {d) reconvey, without warranty
all or any part of the property.” -7 * " 7

~The Grantee ifi any reconveyance may be described as the 2
““person ‘or persons legatly entitled thcreto;™ and the recitals therein
of atiy matters or-facts sha
thereof. = .

182 As additional'security, Grantor hereby assigns to 7o
Beneficiary during the continuance-of. these trusts; all rents, issues,
royalties; and profits of the property affected by this'Deed of Trust”
and of any personal. property located thereon. Until Grantor shall=®
default in ‘the:payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
" right'{o collect all such rents, issues, royalties, and profits earned _
“priot to default as they become dué and payable; 5 a0

7:7%. PTOpErtY,

be entitled to all compensztion, awards .

appear in, and prosecute inits own name, any:-

« .- Beneficiary shall also deposit with Trustee t

r the payment of the indebtedness Trustee may (a) consent

1t be conclusive proof of the truthfulness -
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19, Upon any default, Beneficiary may at any time without
notice, either in persen, by agent, or by a receiver to be appointed -
by a court; and without regard to the adequacy of any security for

"'the indebtedness hereby secured, enter upon any take posession of

- . said property or any part’ thereof, in his own namie sue for or )

‘otherwise collect such rents; issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reascnable attorney’s fecs, upon
any indebtedness secured hereby, and in such order as Beneficiary ’
‘may determine. The entering upon and taking possession of said

‘the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default

or'niotice of default hereunder or invalidate any act done pursuant
to such notice. - ’

+20.- Upon'default by Grantor in payment of any indebtedness
secured hereby or in performance of any agrecment hereunder, or
“should this Deed and said note not be eligible for insurance under
“the National Housing Act within: (3) three . months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to (3) three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
““should the commitment of the Department of Housing and Urban
=" Development to insure this loan cease to be in full force and effect
““for any reason whatsocver, Beneficiary may declare all sums )
“secured hereby immediately due and payable by delivery to Trustee
~of written declaration of defauit and demand for sale, and of
“yritten notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
his Deed of Trust, the
" note and all documents evidencing expenditures secured
~hereby.Notwithstanding the foregoing, this option may not be
excrcised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development. : _ . :

o5 21, - After the lapse of such time as may then be required by law
fcliowing the recordation of said notice of default, and notice of
~'sale having been given as then required by law, Trustee, without
demiand on Grantor, shall sell said property at the time and place

#= fixed by it in said notice of sale, either as a whole or in separate

- parcels, and in such order as it may determine (but subject to any
_statutory right of Grantor to direct the order in which such
" property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
- announcement at such time and place of sale, and from time to time
;. thereafter may postpone the sale by public announcement at'the
-+ time fixed by the preceding postponement. Trustee shall deliver to
! the purchaser its Deed conveying the property so sold, but without
““ any covenant or warranty, express or implied. The recitals in this
“'Deed of any matters or facts shall be conclusive proof of the
“gruthfulnuess thereof. Any person. inchiding Grantor, or
-7 Beneficiary, may purchase at the sale. After deducting all costs,
fees; nnd expenses of Trustee and of this trust, including costof title
“evidence und reasonable attorney’s fees, in conncction with sale,
Trustec shall apply the proceeds of sale to the payment of all suns
expended-under the terms-hereof not then repaid, with acerued
interest at the rate provided on the principal debt; all other sums
then secured hereby; and the remainder, if any, to the person or =

-persons legally entitied thereto; L

1122:° Benceficiary may, from time to time, as provided by statute,
appointanothchrustec in place and instead of Trustee herein <°

s
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‘named and thereupm the Trustee herem named shall be
discharged and Trustee so appointed shall be substituted as Trustee
heret.nder with the same effect as 1f ongmally named Trustee

: herem : k

23 Thts Deed of Trust shall ififé to and bmd the hctrs,
lcgatees ‘devisees, administrators, executors, successors; and a:
of the parties hereto. All obhgauons of Grantor hercunder:aré jomt
and several. The term “Beneficiary” shall mean the owner and
.- holder, including’ pled gees, of the note secured hereby, whether or

: not named as Benef' iciary herein.

24 Trustee accepts’ thrs Trust whén this' Deed ‘of Trust duly
executed and acknowledged 1s made publrc record as provided by

igns

- “sale under any other Deed of Trust or of any action or proceeding -
-“+in:which Grantor, Beneﬁcrary, or Trustee shall bea party, unless I

: brought by Trustee," "

it {:2‘5.“ ‘The term “Deed of Trust,” as used herein, shall mean the
<same as; and be synonymous with, the term “Trust Deed,” as used: =
“in'the. Jaws of Oregon relating to Deeds of Trust and Trust Deeds.

" =Whenever used, the singular number shall include the plural, the

“plural the singular, and the use of any gender shall be apphcable to
! all genders 5

; 26. As used in this Deed of Trust and in the note “attorneys
‘fees shall include attomey S fees, if any, which shall be awarded by -
‘an Appellatc Court

; 7 Z///l/t,u
A, NEGREVSKL” (/.

day of
J'AN A. NEGREVSKI

Signature of Grantor.

hereby eertify that‘on this
l9 BB personally appearcd before me |

Request for Full Reconveyance

: To Trustee.

Do not reeord To be used only when note has been pmd

«+The undersrgned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
: together with all other: mdebtedness secured: by.said:Deed of Trust, has been fully pard and satisfied; and you are hereby requested and
- dirécted-on payment to,you of. any sums owing to.you Under:the terms of said Deed ‘of Trust, to cancel said note above mentioned, and all
:other evidences.of indebtedness secured by said:Deed .of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, wrthout warranty, to the parttes destgnated by the terms of satd Deed of Trust all the cstate now held by you thereunder

: St.lte-o
} C(umty of

-day of

County. thc of Orcgon. on

Recorder.-

‘Deputy.
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: iy FHA CASE NO. 431-2137262-203
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‘sTATE'OF oktGON A31;21372624203»

Rlbté,Tbtbttnrog’Taqsi'n

e

, This RIDYR to. DEED oF TRUST is attéthed'toeand “ade a part of that DEED OF
TRUST dated : Januar ©,.19.88 . S

0O L —

petweens -

',GRANTOR . EGREVSKI “a 51ngle woman
TRLSll} MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, An Oregon Cdrporation‘

BENLY&LIARY TOWN & COUNTRX MORTGAGE, INC., An Oregon Corporation

LUMP-SUM MORTGAGE lNSURANCE PREMIUM

Grantor “and Beneficiar e and agree that the HUD Mortgage Insurance
Premium has : 3 of the loan accured by this
Deed of Trust y installments as required by the
Deed of Trust. ditions of this ‘peed. of Trust shall be .
construed and enforced consistent with? such prepayment.;; IN the event of pre-~
payment’ ‘of the sloan accured by this Deed of Trust the rebate OF refund of
unearned mortgage ipsurance premium, fanys: will be calculated and pald in
: accoxdance with applicable HUD rules and regulatlons. ‘

DDllION TO PARAGRAPH 19:
her, s added to: Paragraph 19 f the DEED of Trust the following:® peneficiary
. may not declare all sums secured hereby .’ immediately due and payable because

l‘of the 1neligibility for: insurance under the- National Housing Act {f such

ineliglbility tesults from Beneflc1ary s :failure:to remit: the mortgagerinsurance

premium to the Department of Housing and UpbankDeve1opment.

Grantor

,giy/}777/l,

STKTE,OF

et 1& est of © Mountain i 'ef o
Fxlcd for rccm'd a requcs o : = oc\ock A M., and duly T
any‘“““‘”;f - . e oage L. on Pagc
- T - g Coumy Clerk
FEE  $30.00




