v,'I'HI‘STRUSTDEED.niéde‘this l t,hdayof' el L s Januar 1988between
e T AUDESOYLANDANDLINDASOrHUSBANDANDWIFE

R T TR : +» 88 grantor, William Sisemore, as trustsa, and
TATION, a corporation organized and existing under the'laws of the

R MR IR B A S S T

WITNESSETH:

The-grantor itrey}ocqblyi.‘grants} ‘bargairis.isellsiénd conveys to the trustee, in trust, with power of sale, the property in

= Klamath, County, Oregon, described‘a

See. att}ached’__vE}th_bit A CEor “legal vdé"scription

Tax Account- #3809 007C0 05600 -

note it secures may not be assigned to

Gfahto‘i:"rs::;pe.ff_b':fmz‘i'rjqefundér this trust deed-and the 7
by attempted assignment or assumption, the

or.be assumed.by another party. " In the-event of an
- ervxtireiu‘r_ip‘aid~ alance:shall become immediately "due and payable.
which ‘said - described real ‘property:is not -currently used for agricultural, Himber: or grazing- purposes,”

together with all “and singular. the appurtenances, tenements; hereditaments, rents, - issues, profits, water rights, "easements’ or privileges now- or
hareafter “belonging 15, derived from or in anywise appertaining. to" the above describod premises, ‘and’ ol plumbing, lighting, heaﬁng,rvenﬁ-
lating, - air-conditioning;’ refrigerating; “watering - and irrigation. apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
~covering  in_place ‘such as wulf-io-wa_” carpeting and  linoleum, 'shades and built-in appliances now or hereafter installed in or used in connection :
"~ with "the “above described - premises, ihcludinéib” inferest therein which the granfor has or may - hereafter acquire, for the purpose of secyring
psrformaaca of sach altij\‘sqmenf'of the grantor herein_ contained ‘and the payment of the 'sym of~=Fifteen Thousand and No)‘l(IODollars
Q0.0 Dollars,. with interest: thereon' according - to the terms of a promissory note of even date herewith, payabls- o the. .0 -
beneficiary or: oi'%er and”mads by the ‘grantor, principal and interest being payable in monthly installments of § 0.03. commencing
iy s-February: 15, 0 19 88p- Tk Py BRI .

©:i2:any,
‘having ‘an interest in.the above described
note or motes. If the-indebtedness sccure bg
more than- one note,” the.beneficiary may . credi

--any ‘of  sald* notes or part df any payment on
as the .beneﬂclary; Al 5

tor he‘rebyr eovenants to

" agalnst the claims of all Dpersons wh

The granbor covenents and agrees to pay s
thereof and, when: due,’ all taxes,
sald - property; to keep said prop
- cedence over this trust deed; to ¢
hereafter ‘constructed on" said
. of or the date construction (s
-promptly ‘and . In good workmanlike

costs incurred therefor;
times during coustruction;
beneficiary within . fifteen
fact; not'to

construct

hercafter erected upon

no waste of said premises; . to

by fire or such other hazards as the beneficiary
in a sum‘not less than the original principal

“This trust deed iﬁin n;“rther.aecure the payment of such additional money,

88 may be loaned heteafter by the beneficlary

mpert{, a8 may be evidenced by a
8

t payments recelved by it upon -

* The gran and with the trustee and the beneflclary
herefa that theeaid ‘premises and property conveyed. by this trust: H
free nnd clear of all encumbrances and that .th
executors and administrators shall - warrant and

r,

ereafter. commenced; to
manner any bullding
sald property which may he. damaged or. destroyed -an
to allow beneficlary . to

eep " all- bulldings, propertff
now or hereafter erected om said premises continuoualy lnsured againat loss

<" default, any balance remaining in the. regerve

to the grantor or others Indebtedness.  If the rescrve account for taxes,

account shall be credited ta the

this trust deed s evidenced” by as they become due, the granior shall pay the

demand, and if- not pald

one note and part on another, may-at its option ndd the amount of
B . : obl gation sccured hereby,

Should the grantor faif to keep an
for shall draw

s a0y -Improvements made on said premises

aid note a property as in ite sole discretion it may
The grantor further agrees to com

covenants, conditions and restrictions a
fees and . expenses of this trust,
the other costs and expenses - of
in enforcing thia obligation, and tr
to sppear in and defend any
ity hereof or th

m- the date
repair and restore
or improvement on
pay,- when due, al]
Inspect sal broperty: at all
r materlals unsatisfactory to

MRY Appear am
pair and to commit or suffer ced,
and ‘frmprovements
The beneficlary will furnish to
may:from time to. time require, ©
sum - of the note-or obligation

any further statements of account,
the ‘bene- . :

secured by this trust deed, in'a y
ticlary, and to deliver the original policy
approved loas clause “in_ favi
grlncl al * place * of -~ busin
e effective ‘date’ of 'an:
& r
3

obtained, ", R [ERITTA
In order to provide regulnrly for the promp

ments or other charges an,

the heneﬂclarr, together with and In' addition

grlnclpal and int

ereby,

ing twelve months, an
ps{nble with respect to . said property withln ea
this trust deed remains In effect, as. estimated.

“loan; or, at the optlon of -the ‘beneficiary, the

“the beneficlary ‘in trust as f-Tescrve account,” without - interest,

taxes,
: ﬁ;ui pnynf:le. .

While ‘the granter Is to.hn{' anyCand &l faxes, Rasesrnients - and 6lhor
ns

cgnrgen lovied or nasesred “apat
the
olleles upon said property,
ficmry,' agon{oresald. The grantor hereby aut

and all taxes, - ass

satd property -In ‘the a,
“by -the collector of ‘such - Aszesamenta or
insurance “premlums n the -amountd shown on
the Insurance carriera or thelr repregentatives,

said  propert

@ reacrve ‘account,-if ‘any,

In no-event-to hold the bcncﬂclady responaible

ance written or for any loss or amage - growl

“surance polfcy, and ‘the beneficiary - hereby fa

loss, to .compromise and settle: with- any ‘Insura

such insurance receipts nh th? obligations - s
e indebted

g e [} for p.
full or upon sale or other ‘acqulsl»uon of the‘pmperty, by, the beneficlary after

able by‘thg, grantor. d}yurlng thevtzull term of the ‘policy- thus

insurance premlums,: the - grantor g

erest payable under the terms of the note or ob.
an amount equal £o one-twelfth (1/12th)
:other charges due andjmyable with respect to said property within each succeed-
also one-thirty-sixth (1/36th)

or other v‘ch'nrgen' when - they ‘lhall-‘pemmc;duo -

same begln - to benr: Intereat and  also to-pay
such. payments are to

and to.charge sald sums to the
rincipal ‘of the loan or to withdraw the sums which may be requlred. from
-{h established . for”that *purpose;

nuthorized,: {n" the: event of “any

ect form:a
. attached ' a;
ess of: the beneficlary at " least
s olicy of insurance,
e - beneficlary ‘may {n its own - the right to cominence,
he . beneficiary,  which Insurance

It is mutually agreed that:
n the event that any

* payable as compensation for such
quired to pay all reasonable costs,
or incurred by the
and applied by it first upen any reasongble
fees necessarily pald or incurred b

gation secured balance applied upon the indebte ne:

of ‘the ‘taxes,” assessments and at its own expense, o take such ac

be necessary in obtaining such co

request, : e

t p'aymen't‘or sald taxes, nssésa-
rees {o pay to
to - the monthﬁ payments - of

of the Insurance premiums
ch “succeeding - three years while
and- directed b,

: of the fore,
beneficiary mmay at its option carry out the same, and
interest at the rate specified in the
the grantor on demand and shall be secured by the lien of this
this connection, the beneficiary shall have the right In its discreti
end also to make such
deem npecessary

¥ such actio
in any
slciary to forcclose this deed, and aht sald sums s

; 1T portion or all of sz
‘It . under the right of eminent domain or coudemnation,
prosecute in its own name,
tion or proceedings, or to make any compromise or s
‘such taking and, if it so elects, to require that al o;
taking, which are §;
expenses and atto
rantor In- such Proceedings, ahall

id propert;
¢ the benefel

T A,

, Insuran
and other charges is not sufficicnt at any time for the payment of
deficlt to the ben
within. ten” days after auch demand, th
such deficit to the prin

ce

eficiary upon

e benefled;
cipal of :ﬁ

golng covenants, then the
all its expenditures there.
note, shall be

repayable by

trust deed, In
on {0 complete
repairs to said -
or advisable,

ordinances, regulations,

2y all costa,
, 88 well as

n connection with or
fees actually Incurred;
ng to affect the secur.

trustee;

and to pay all

nd attorney's fees in a

the grantor on written reques
annual statement of account but shall not be ohligat.

- or proceeding fn
suft brought b
hall be secured by this trust

bene-

t therefor an

ed or required to furnish

shall be taken
lary shall have
appear fn or defend any ac.
ettlement in connection with
y portlon of the money's
n excess of the amount re.
Tmey's fees necessarfly pald
be paid to the

beneficiary

2. A any time and from time to time upon written, request of the beneficiary, payment of its fees and
presentation of this deed and the note for endorsement tin case of full reconveyance, for cancchation), without

affecting the liability of any persan firr the payment of (he indebtedness, (he trustee may {a) cansent to the mak-

sums 50 paid shall be* held. by

to " pay sald

P ol the truthiehiess thereed, Trstee fors v oo s

Yy OF “any: pard thereof, before v
$5.00,

premivins—on -all insurance
be made ‘through the bene.
hort . 3. "As additional security,
contisuance of thesce trusts ali
perty affected l»¥
grantor shall d¢
the performance of any agreement hereunder,
lect all such rents, Isaues,
become due and payablo. Upon any default
ficlary may. at any time without notice,
" celver to be appointed lay a_court, and
security for the Indebtednes
sﬁld property,

other.icharges; and 10 pay the:
the: ‘atatements submitted hy

The "grantor agrees
for faflure ‘to have ‘any ’ igsur.
ng:out of s defect”in ‘any {n.
Or any. part thereof, in its
nce company - and “to alfplg-any

ecured by this- trust - deed. . In

.- th , less
ayment . and - satisfaction in the ame, les

< able attorney's fees, upont any fndebte
. 88 the beneficlary may determige, .-

i_ri;z of any wap or plat of said property; thy join in granting any casement or creating
Ioin in any subordination or other agreement Affecting this dead or
without waranty, 3% o amy Pt o the propeity. The mantec in EUTRTN
TPCTII Pt ssly eatitad thervto™ AL I PR Phowen of

srantor hereby assigns
rents,. issues,” royalties
this deed. and ‘of any personsl propert.
ault in_the payment of any lndebtednens secured
grantor shell have the.rf
royaltics and profits earned
by the gr;
elther.in pe
: without regard to th
s hereby. aecured, enter upon -and tske

T300,

and restriction thereon, (¢)
licn vr change hereof; (§ nconvey
HICYARCE Ay be descuibead as thie
Ay esatienn i facts shatl be conclusive
SOV i W paryiaph shall be oot less than

to beneficlary durlng the
and profits of the pro.

y located thereon

ntif
hereby “or in
ht to col.

prior to default as they

antor hereunder,

by agen

tho bene.
t.or by a re-

e Adequecy of

any
‘possesaion. of -

own name sue_ for or. otherwise -collect
the rents, Issues and profits, including: those past ‘due and unpa
costs and expenses of ogeruuon and collection, incl

ness secured hereby, sad

d, and a
i pply




he entering upon’and taking posaession of sald pro; rty,” th

nts, lasues and profita or- the proceeds ‘of: fire-and other Ins
!cleror—eomrennuon or: awards ‘for ‘an: ‘or ‘dartage: of - the pi
the spplication or refease thereof, ns aloresaid,shall not cure or 'w:
“‘31"’ orélnotlce of ‘default” hereunder ‘or - invaiidats  any act: done’
st 08, L S i

on-
roperty, and
pursuant to

The - grantor shaill notify: beneficlary In writing ‘of “any ' sale ot . con-
ract':for sale of - the  above - deseribed roperty and- furnish  beneficlary on a
form" supplied §t: with such personal- fnformation concerning the purchaser zs
would ‘ordinarily’ be required of a loan: applicant and shall pay beneticiary
a servico charge.-- | ¢ e ¢ : i P

6. Time i3 nf the essence of thls ‘Instrument ‘and’ upon ' default™ by the
grantor in ?layment. of any Indebtedness secured hereb
agreement

mediately due and payable

and election to seli the tr

duly filed for record. Upon dellvery of sa
the beneficlary shall deposit with the trustee this trust deed and all- promissory.
notes and documents’ evidencing expenditures . secured - hereby, “whereupon’ the
trus%ee:l %hnlll fix ‘the time and place of sale .and give’ notlce thercof as’ then
required by law, - - : 2 d A

which notice trustee shall ceuse to be
14 notice of -default and: election to’ sell,-

17, Aler default and any lime prior t five days befite the date set by the Trustee for.the '}I‘mslcc‘s's‘alc.‘
the grantor or other person so privilegted may pay the entire amount then due ‘under this trust deed and the
obligations secured thereby (including costs and expenses actually incurred in enforcing l!)e terms of the v;b!ign-
tion and trustee’s and altorney's fees not ‘exceeding the amount prqvidcd by law) other than such portion of I}}é’
principad as would not then be due-had no default occurred and therehy cure the default. SONES

t;; ;hé lapse of suéh tlm"& ns‘ m law following
of sale, the

R in saild-notice

arate parcels, and in such order as he may de-

Ighest bidder for cash, In:lawful money- of the

able at the: time of. sals. Trustee may postpone, saie of all or

d property by public ‘announcement ab such’ time and place of
to time thereafter. may . postpone” the -sale” by, public

8. . Afl 8y then be réqﬁireﬁ b

of sale, ‘eit X
termine, ‘st public auction to the’

United :States, pi
any: poriion of:sal

d‘lromh.thne .

ursance pol- -
alve any ‘de.

m{mmﬁnn The trustes ahall
by law, cony

m,

gouncement:at the time fixed Sg the preceding
deliver. to the purchaser his deod 1n form as requi;
perty "s0.sold, bui. without any covenant or warrant:
recitals‘in’ the" deed .of ‘any. mattecs. or {acts . zhall
truthfulnees thereo!. Any person, excluding the trustee
and ‘the beneficlary, may, purchase at the sale, .
. 9, When the Trustee “sclls pursuant to ths

trustee 'shall a?pl the proceeds of the trustee's. sale as - follows: - (1) - To
ihe ‘expenses of. the sale includ} g the £ of the trustee, and  a:
reasonsble charge by ' the attorney. (2) To the-obligatlon secured by the
trust “deed. (:S To ' all persons having recorded liens asubsequent to
interests of the - trustee in the trust deed as their Interests appear Io the
order of .thelr priority. (4) The surplus, " if any, to the grantor of the trust
deed; or -to' his* successor ia -interest entitled to- such- surplus.

" -10. For. any reason permitted by la
time appoint a or ]
successor trustee appointed hereunder,
veyance to the successor trustee, the 1
and dutics conferred upon 8oy trustee
such appointment and substifution shal

g
»; Xprees or: impifed. -
© conclusive proof. of
but including the grantor

powers provided hereln, the

W, the beneficlary may from time to
to any trustee named herein, or to any
Upon such appointment and without con-
atter shall be vested. wi
herein named or appo;

pryuper»appaintment,ol‘the successor trustee,
Lo Trustee acce

. pts this trust when this deed; duly executed and acknow.
ledged s made a public. record, as rovided by 1aw. The trustee {s not obligated
to notify .any party hereto of pend! ng aale under any other deed of trust ar of
aity- action ‘or proceeding In which the grantor, beneficiary or trustee shall be a

m’uln-ss‘suchjnct!on or proceeding Is brought by the trustee, .

<:212.. This deed applies:to, lnures to the benetit of, and binds all parties
hereto,’ their helrs, legatees - deviseces, administrators, executors, successors and
asajgns, -The term’ “beneliciary’. ghall- mean the holder and owner, including
ledgee, ‘of - the - note  secured herehy, whether or not. named. as 8 beneficiary
erein.. In construing this deed and whenever the context so requlres, the mas.
_cullne gender- includes the feminine and/or neuter, and the singular number Ja.
cludes . the. plural. .. .

"IN WITNESS WHEREOF, said givmtor has heretinto sef his Hand dnd seal the day and year first above written;

STATE OF OREGON
County d,“Klamath

Kudie Soylane

a0 A

Linda Sojziéncf

nully crppeured th wﬁi‘dyxﬁdmad;.

- ) lQ.-8:8.._, before. me, the undersigned, a

Jé‘ht‘ja%'yv . ’
: Audie_Sovland _and_Linda_Soyland

od in_
uses and .p

O, v

;xéd who ex_"ecut_‘e'd}he‘foréqoﬁ;q‘in;lmme‘nt and acknowledged to me that

o508 thereln expressad.
¥ nptarial 'seal thgay Gr last above written. .

; oo ygfr last above
Lo (N Lttt

Notary Public for Oregon

My commission expires: 7’& ‘% '

MRS
YA v

- (Y) s
6’.’”’“"’““"‘39—0
y - et

:

‘Audie Soyland

(17 (DON'T,
SPACE;

Grantor

Linda Soyland 5
R LABEL’

CTES
us

, TO . 3

.~ KLAMATH FIRST: FEDERAL SAVINGS =:

=2 AND LOAN ‘ASSOCIATIO‘N L

v ' Beneficiary

CAlter Récording Relum To: S

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

P. 0. Box 5270 = .
Klamath Falls, OR 97601+

* - STATE OF OREGON
e ACéuﬁrfy‘of. ‘ -

USE_THIS - ;
RESERVED -

FOR '’ RECORDING' i '

IN COUN.
WHERE
£0.)

" 'REQUEST FOR'

i,  Truslge

TO: W?Ilio‘m Sisemaorn, : RO ;
The undersigned Is the legal owner and holder. of all indebtodriess
have. boea fully paid and satisfied. . You hereby are dir
pursuamt 'fo’ atatute,’ to ‘cancel all ‘evidences of indebiedness secured by,
trust deed) and .to’ recenvey,: without ‘warranty,
samng, e g WO W

the, parties ;dpsiémdtsd b

FULL'RECONVEYANCE
- To bo used only whon obligailons huove been pald.

trust. deed (which are delivered to
y the torms, of said.trust deed the o




oo running -thence:

EXHIBIT “an
LEGAL DESCRIPTION

,,a:m monacmza described real property in-Klamath County, Oregon:

'PARCEL 1

West a
k Westerly
mn»m:n;On,=m<,pw=o of the Dallesg way a ‘distance of .
.1230.3 feet and North 89 'degree West a distance of 486.54 feet
o from the iron pin which marks the center of Section 7, Township 38
Range 9 East of the Willamette Meridian, Klamath' County,
iand running thencé South 6 degrees 02' West pParallel to the:
Ves| Y right of way line of the Dalles-California Highway:.a distance
of 90 feet to a point; thence North 89 degrees 49' West parallel to
the East-West quatter line a‘ distance of 385.0 feet to'a point which
lies on the Easterly right of wvay line of ‘the New Highway; thence in-a
fo right of way ‘line’ of
int; ‘thence south 89
ter line a distance of
¢« in 'the N1/2 of the.
Range -9 East of the Willamette

West a .
West along the Westerly
Highway a distance’ of -
the . iron:pin which marks the center’ of Section 7,
.Township "38" South, Range 9 Bastiof the ZMHHNSmnnm,xmnwmmw=~‘m:m;
Continuing South 6 degrees 02' West along the .-
Westerly right of vay: line of the old Dalles-California Highway a
distance of 60.3 feet ‘to"a point; thence  North ‘89 degrees 49' West
t quarter line a"distance of 844 feet to'a
ew-Dalles-California"

degrees- 49 t-West

quarter line a distance of 871.54 feet more or-'less to' the peint of
“beginning, 'in the SWi/4.0f ‘Section 7,
of. the Willamette Meridian, Klamath County, Oregon.

Township 38 South, Range 9 East -

afv

e Heion ¢

‘degrees 49
old-Dalles-California Highway; thence South 6 degrees .02 West . along '
said highvay right. of way line, a‘distance of 1,560.6"feet, and thence

PARCEL 3:

Beginning at a point on the Westerly right of way line of the
Dalles-california Highway which ‘lies North 89 degrees 49’ West a
distance of 489.5 feet and South 6 degrees 02' West along the Hesterly
ctight of way line of the old Dalles-cCalifornia Highvay a distance of
1380.6 feet from the iron pin which marks the center of Section 7,
Township 38 South, Range 9 East of the Willamette Meridian, angd
running thence: South 6 degrees 02° West along the Westerly right of
way line of the old Dalles-California Highvay a distance of 180 feot
to a point: thence North 89 degrees 49' West a distance of 786.54
feet to a point which lies on the Easterly right of way line of the
new highway; thence in a Northwesterly direction following Easterly
right of way line ‘of the new Dalles-California highway a distance of
182.98 feet to a point;: ' thence South 89 degrees 49' - EBast a distance
of 844 feet more or less to a point of beginning, in the S1/2 of the
SWl/4 of Section 7, Township 38 South, Range 9 East of the Hiliamette
Meridian. s B i

EXCEPT THAT PORTION described as follows: .

Beginning at a point in the SEl/4 msw\&,om wmnnwo: 7+ . Township 38
South, Range 9 East of the Willamette Meridian, which is North'gg L
West: 489.5 feet to the Westerly right of way.line of the

North 89 degrees-49!' West,
corner: of said Section7,

486.54 feet, from the center one-guarter:
which point of beginningis: the Southwest '’

corner of a parcel of land described in a ‘deed recorded . in the Klamath

County Deed. Records, Volume 233 at page 170: thence North.89 degrees
49 West 299.46 feet, more or less, to the EBasterly right of vay line
of ‘the new Dalles-california Highway; thence North 11 degrees  37' Weat
along:said highvay right of way line, a distance of one (1) foot;
thence: North. 85 degrees '39' East 302.64 feet, to a point on'the West

“line . of that parcel of land described'in .a deed recorded in Klamath

County Deed ‘Records,
02' West 25 feet to the point of beginning;
SE1/4.SW1/4 of Section 7, Township 38 South,
:MHHwBNnnm Meridian.

Volume 233 at page 170:. thence’ South 6.degrees’
being a portion’ of the
Range .9 East- 'of the
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