S

» as Trustee; and

WITNESSETH:

i(;‘r.'ant:c;r: trt-evbcaybly, grants, bargaihs,
Kl ath e Countjf,
Lot 21 in Block,16, Kianazy FALLS
“to thg‘qﬁficigl plat“therebf'onﬁfile‘in'the
County, Oregon:~ T .f;_"_,‘.:'j‘. SO

Klanath County Tax Ascount #3911-106D-1400,

now . or- hereafter appertaining, and
tion with said real estate, ’
:FOR.THE. PURPOSE .OF.
AND

FOREST ESTATES, HIGHWAY g6 UNIT, PLAT #

sells and conveys ‘to trustee in trust, with power of sale, the property
Oregon, described as: . S Pt

,,acéordihg:
office of the County{Clerk[dfaKlamath

sum of .. NINE THOUSAR

the ‘grantor withosy “Hirst
fon, all obligations secured by ‘this instr_ument, irrespective of

herein, shall become immediately due and payable;

To protect the security of «this trust deed, érantor:agrees: .

- L0 protect, preserve and’ maintain said property in good condition
and repair; not to remove-or demolish'any building or improvement thereon;
not-to commit or permit any-waste. of said Property. ... T i -
- Lo complete or restore_.‘promptly‘.ﬂnd in “good and workmanlike
manner any building or: improvement—which may, be constructed, damaged or
destroyed thereon, and pay when’dye all costs incurrod therefor, oo

To comply with ordinances, regulations, ‘cavenants, ' condi.

icti roperty; if- ¢, icia,

proper pu .

by filing officers or sear S a3 may. be" deemed desirable by the
beneficiary, - - . SRTE KRR R -

To provide’ and continuous}, T mainfain insurance ‘on ‘the buildings

he “said premises against loss or damage by’ fire

ime

valugn

ards as

the eliciar,
an-amount “not less than sfuﬁflné
i le to the benelio:

P 4
policies .of* insurance “shall be delivered ‘to
il the drantor shall fail for

deliver said policies to

cured
or at option of b.

.. To ‘keep said premises free from construction I'ens and fo pay all

taxes, assessments ‘and other charges .that may be levied or assessed upon or

i id .property belore .any part ;of such :taxes, assessmients and other

charges become past. due or delinguent and prnmptly‘delivenreceipts theretor

to beneficiary; ‘grantor *fail “fo make payment of ‘any {axes, assesss

ments,’ insurance premiums,’ Jiens” or other charges”payatila by grantor, either

providing Dbeneticiary with tunds with- which to

ici, ) arits optio;

the note secured

hereby, togethe, and’7 of this
trust deed, sh

out notice, ?

render ‘all ‘sums secured by this frust dee

constitute a breach of this trust deed. . - i
6. To pay. all costs, fees and expenses .of this.truse including the

of title search ag well as the other costs and expenses of the trustee incurred

in connection with or ' in enfor ing this obligation and trustee’s and attorney's

fees actually. incurred,: .- Diroas o e Srieais e

sum as the ap-
ate court shall adjudge r r frustee’s attor-

ney’s fees-on such appeal,

It js mutually agreod that:

8. In the even
under the right of
right, if it so elects,
as compensation for
to pay all reasonabi, ttorney
incurred by grantor dings, shall he
applied by it ‘first upon any reasonable costs and expenses and attorney’y
both in fhe trial ang appellate. courts, ftecessarily  paid or incurred by
liciary _in sioh proceedings, and the balance applied “upon the indebtednass
secured hereby, and Arantor. agrees,. af its own expense, (o take such actiony
and’ execute ‘suyck instruments a3 shall be necessary. in ablaining such coms:
Ppensation, romptly upon beneliciary-'s request, .

9, .‘ft any time and from time to time upon written requesg of bene-
ticiary, payment . of its fees ang bresentation of ‘this deed: and the note for
endorsement (in case of full reconveyances, for cancellation), without allrcting

. the liability of any person for the Payment of the indebtedness. trustee may
(a) consent to the making of any map or plat of said Pproperty; (b) Join in

yent | thereof,. .

cost ..

iborling to =

o which, when recorded

interest thereon according to the terms of a promissory
the final payment of principal and interest hereol, jf

Dollars, with
- by grantor,
stated above, on which the final installment of said note
part thereof, or any interest therein jis sold, agreed to be

Izaving obtained the written consent or approval of the beneﬁciary,

the maturity dates expressed. therein, or

grant; any easement or Creating any restriction thereon; (¢} join in any
subordination or other agreement aflecting this deed or the fien or charde

- thereof; (d) reconvey, without warramty, all or any part of (he property. The
grantee in"any reconveyance may be described g the “person or persons
legally entitled thereto," ang the recitaly therein of Ny matters or faets shall
be conclusive proof of the truthfulness K 'S fees for any of the
services mentioned in this paragrapl s, :

o 0." Upon any defa &rantor ke
time withoys notice, cither in per:

pointed by a court, and withosr

the indebtedness hereb,

¢ not Jess

sue or otherwise collect the rents,
4 those past due and unpaid, and apply the same,
less costs an, expenses ol operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured hereby, and in such order as_bene-
tictary may determine,
11, The entering upon  and taking possession of said property, the
collection of such rents, issues and prolits, . or the proceeds of fire and other
‘“insurance policies or, compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall nof cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.
12. Upon default by grantor in payment o,
or 'in_hjs performance of any agreement hereunder,
with respect to such payment and/or performance, th
eclare all sums secured hereby immediately
cvent the beneficiary at his election may
inequity’ as 4 mortdage or direct the tru
advertisement and sale, or may direct the
either at law. i i i

hereby
essence

property to satisly the obliga
lix the time and place of sale,
proceed to foreclose this trust
86.795,

* whercupon the trustee shall
sce thereol as then required by law .ang
deed in the manner provided in ORS '86.735 10

13. After- the frustee has commenced foreclosyr,
at any time prior tp 5 days belore the
e grantor or, any other person so privilege
defaults. 1§ the default consists of 5 failure to pay,
by . the {, the defzuit may be cured by paying the
the cure other than such poriion as would
other defayjt that is capable of

and

the

s may . cure

when due,

sums secured i
..entire amouy,

“and: expe;

all
fogether %
L

with trustee's

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the . time to which said sale may
be  postponed as provided by law. The trustee may seoif said property either
in one - parcel or in ‘separate parcels and -shal] sell the parcef or parcels at
auction to - the highest” bidder for cash, g i
vshall deliver to the. purchaser jts deed in
property so' sold, but without ANy covenant or w express or im-
ied. The recitals in the deed of any matters of Ia onclusive proof
{ruthiulness’ thereo, Any. person, excluding the frustee, buf including
the grantor and bencficiary, may- purchase at the sale.
15, W, susnt ta the powers
shall apply o payiment of (1)
cluding the somipensation of the trustee and
ztto.mvy, (2) to the obligation secured b

conveying

provided herein, trustee
the expenses of sale, in-
® reasonable charge by trustee's
deed, (3) 1o all persons

. Ine appuint a UCCESOr Or succes-
any trustee named herein Or 1o any successor trustee appointed here-
Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointecd hereunder, Ench such appointrent
and subntitution shall be made by written instrument executed by beneliciary,
in the mortgage records of rhe

s OUnty or counties in
is situated, shalf be conzledve arool of proper appointment
LN )

which the propery
of the successor

executed and

Trustee is not

* other deed of

trustee,

NOTE: :The Trust :Deed ; Act -+ X
Or sovings'and Jogn association authorized ‘1o d
property of - this state, its subsidiaries, offiliates,

o bank, trust company
ure title 1o real
.505 to 696,585,

/

!

B v e

e




1176

£ uI] Y. Seiz
none -

The grantor-warrants that the
(a)* primarily for grantor's pe

venants anid. agrezs to
ed-in fee "simplé: of ‘said-described"

.with the beneficiary and ‘those Claiming imdéri’him,-‘tyhyabtj he is law--
“property -and-has-a valid;* unencumbered- fitle thereto except

o-and.
eal

br/oéééds. of the loan rébrééentéd byfthé'nbove descr}'beaf noie and this trust deed are:
rsonal, family or household purposes (see Important’ Notice below),

This deed applies to;
personal representatives, suc

secured hereby, whether or not named as a

dender includes the feminine ‘and the neuter, and the singular number includes the

WHEREOF, $a:id giéhf_or }xas

IN WITNESS

linin
icab!

X eléle, by
, .warranty. (a) is appl
as_ such word is:defined in. the Truth-in-l

* IMPORTANT NOTICE:
not applicabls; i

‘inures to the. benelit of étié' binds all barties‘herek, their heirs,
cessors and assigns. The term

g out, w‘hi:he:v_ie
e and the .

din
9

devi&ees, administrators, executors,
including pledgee, of the confract
confext so requires, the masculine

legatees,
the ' holder and owner,
In construing 'this deed and whenever the
plural, 5

beneficia;y shall mean

beneficiary ‘herein,

set,

I vr‘éunt'ob his hand the da}t ana year first above written.”

gl'ﬂa;rup!x {a) or (b) is’ W/Zu//ﬁ‘f

beneficiary is o creditor o .
lation - Z, the

: _‘bgnefi:iﬁry}MUST“comply:;‘ ith “the Act and-
o -disclosures;. for this purpose use Stevens-Nes
f iance with the Act.is'net required, di

2 above is a_corporation, ..
f acknowledgement opposite.)

{1 the-signer of 1h
.o wse the form

Regulation’ by ‘making” required"
s, Form:No. 131
sregard this notic

-Act_and Reg

-RONALD' S
R9N§£D'M:HUkEBY Z

equivalent,

R T))e ’z.mdeisigned is the ‘Iegal owner and, holder

trust deed have been fully. paid and satistie
-said_trust_deedor pursuant.

herewith together with said (t}u

st,deed), and

to_statute, to. c&’ncr:el;all_,_evic\!ences, of: ind

estate now hel by, you tunder th same. Ma

"REQUESTFOR_FULL' RECONVEYANCE

To be us tigations h&v. been paid.

-all i

€ de, qdnes; secured by‘wthe foregoing trust deed. All sums secured b); said
d..You hereby.are.

lfr'ected,ﬁqn«paquntc 2o you.of any sums owing to.you under the terms of
ebtednass-secured‘by;.said -trust. deed '( Wwhich are delivered to you

to recpqyey,lvi_{l}gtﬁ__vg_a_{@gﬁg, .fo ies designated by the terms of _said frust deed the

. Benefticiary

befors

will be made.

TRUST DEED- ~

; : ;1 (FORM  No. 881} 7}
 STEVENS.NESS LAW PuB, Cé.‘ PORTLAND, ORE.

- STATE OF OREGON, - - -
> 4. Countyof:.....Klamath. . .
y I certify that the within instrument

Ss.

" was received for record on the .23th.day
of L January. ' L1988,
“ at “A M., and recorded
No. . M88.: . _ on
page XLia. ... or as fee/file/instru-
ment/microfilm/reception N 0..83276...,

" Record of Mortgages of said County.
" _Witness. my hand and seal” of

{SPACE.RESERVED'
: FOR L
' RECOHDER'S USE

sAFTER BECQFSDINQ RETURN TO

MOUNTATN. TITLE COMPANY OF. ..

- KLAMATH COUNTY -

B County affixed. ‘

unty..Clerk..:
y TITLE

Evelyn.Biehn,.Co

1 :29 :
By .l 4272

A—:v"é .Deputy.

* Fee: $10:00




