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Aftergrecorylng,,please'return'tor Klamath Flrst Federal

K

strument’ )1smadeon January 257
ooks d Mlldred A

o . . (“Trustee") The beneﬁcnary is
. KLAMATH FIRST EDERAL SAVINGS AND..LOAN. ASSOCIATION , which is organized and exrstmg
kunderthelawsofthe Unlted States of ) 2 : 540 Maln Street,

R..2. : . ; (“Lender")
ender the prmcrpal sum of——TWENTX -ONE 'THQUSAND QNE HUNDRED JAND.NO/1QQ.

] . = Dollars (U S.5..2 l". Q.Q : s’evidenced by Borrower’s note

dated the same date as thlS Securlty Instrument (“Note"), which prowdes for monthly payments, with/'the full debt, if not
. : February 1 2003; ... This Security Instrument

secures to Lender (a) the repayment of the debt evnden'“ d by.the Note, w1th mterest and ‘all renewals; extensxons and

,modrﬁcatlons (b) the payment of all 'other sums, ‘with int

Security Instrument and (c) the performance of Borrow’ ™

the Note.*For this purpose, Borrower 1rrevocabl grants -

described property located in ... ; .. County, Oregon

t*(d) The repayment of any. future advances with 1nterest thereon, made, to Borrower

rFUTURE ADVANCES.,V Upon request of Borrower, Lender,,at Lender 'S, optlon prlor to.
full .reconveyance:of the Property by, Trustee. to' ‘Borrower;: may:: make Future, Advances
. to-Borrower. :Such Future Advances, w1th 1nterest thereon, shall be seeured by
“this:Deed:of: Trust when ev1denced

isecured hereby. E

Klamath Falls

[an Code]

TOFETHER WITH alI the tmprovements Now;'or: hereafter erected cn the pmperty, and alI easements, rrghts
tappurtenances rents, royalties, mineral,-oil'and :gas;rights and: profits;. water:rights and:stock. and all fixtures now or
~hereafter a part.of the property.-All replacements and additions shall also be covered by thts Secunty Instrument Allof the
foregomg is referred to in this Security Instrument as the "Property Mg iy :

‘ BORROWER COVE\IANTS that' Bo ow
and convey the Property and that the Propert
; and will defend generally the txtle to the Propert

v g THls SECURITY INSTRUMENT: combinés’ ‘uniform- covenants for: natxona] ise and non- umform covenams thh
Iumted vananons by Junsdxcnon to'constitute'a umform security mstrument covering real property‘ G

B S N A H - : > :
OREGON—single " Family—FNMA/FHLMC UNIFORM INSTRUMENT. = ERR Form 3038712/83

44737 SAF SVSTEMS AND 'FORMS
CHICAGO, iL




UNIFORM COVENANTS . ‘Borrow r and Lender covenant and agree as follows: ' : 1184

- 1. Payment of Principal and Interest; Prepayment and Late Charges. " Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{1472, “Funds for Taxes and Insurance.”’ Subject toapplicable law or'to & written waiver by Lender, Borrower shall pay
to Lender:on the day monthly:payments are due vnder the Note; until the Note is paid in full, a sum (*Funds”) equal to

--one-twelfth of: (a) yearly taxes and assessments’ whi ay attain priority over this. Security Instrument; (b) yearly
leasehold, payments or ground rents ‘on'the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage ihspianée'prémiu‘his,‘ if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ' ' :

.. The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if: Lender is such an’institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding‘and‘applying‘ the-Funds, analyzing the account or verifying the escrow. items, unless
Lender pays Borrower interest-on the Funds and applicable law, permits-Lender to make such a charge. Borrower ‘and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid,: Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose fo’r‘whicrh‘each' debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. S I = '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficient io pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency inl one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. the Property is sold or acquired by Lender, Lender shall apply, nc later
than immediately prior to t ¥ Of its acquisition by Lender, any Funds leld by Lender at the time of
application s a credit against the sums secured by this Security Instrument.

3. “Application of Pa pplicable law provides ctherwise, all payments received by Lender under

te charges due under the Note; second, to prepayment charges due under the
payable under paragraph 2; fourth, to interest due; and last, to principal due.

+.:24." Charges; Liens. : Borrower shall pay all;taxes, assessments, charges, fines and impasitions attributable to the

Property which ‘may attain priority over this Security Instrument, and leaseliold payments or ground rents, if any.

‘ ner provided in paragraph 2, or if not paid in that manner, Borrower shall

the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes thete payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - Ao . ]

' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part'o ’ ; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sub i rument. If Lender determines that any part of
th A - - B :

¢ w0 -5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
. insured against loss by fire, hazards included within the term ““extended coverage” and any other hazards for which Lender
requires insurance. This insurance. shall be maintained in_the amounts and for the periods that Lender requires. The -
insurance carrier providing the insurance shall bé chosen by, Borrower subject to Lender’s approval which shall not be
unreasonably withheld. - [ e T LT ‘ v ‘
Al insurance ‘policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right fo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. , ;

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econom asi i ‘
restoration or repair is not economically feasible or-Lender’s s

; 2d, the insurance proceeds shall be
applied to the 'siir_'xis'Sééuifedkby\thi‘s'Sec rity Instrument; whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property; or does not ‘answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim then Lender may collect the insurance pr,occ'eds,: Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security. Instrumient, whiether or not then due. The 30:day period will begin

when the notice is given. * TR T T i e ] .

.. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred t0'in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by L r, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender io the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

..6. Preservation and Maintenance of Property; Leiseholds, : :Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing" "

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
“"Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

i ' and Lender’s rights

y over this Security

Instrument, ing i nd entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so. : .

) . Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other térms of payment, these amounts shall bear interest from

- the date of ‘disbursement at. the Note rate arid shall be payable, with‘im‘eres‘t. ‘upon notice from Lender to Borrower
i/ Tequesting payment. :; %0 1 ¢ el Rl san S :




4185
I ALender.rgqui,red_umqngag‘g insurance as a condition of making the loan secured by this Security Instrument, o
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicablelaws & - T

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender.
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.. "~ .

"9, - Condemnation:; Thé proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation; are hereby’
assignedandshallbepaidtoLender. e B BT e e St
' ‘In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

perty immediately before the taking. Any balance shall be

before the taking, divided by (b) the fair market value of the Pro
paid to Borrower. i : ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply, the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not. Released; Forbearance By Lender Not a Waiver. Extension. of the time for payment or
modification of amortization ‘of the sums secured by this Security Instrument granted by Lender to any successor in==
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.’
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.  © i

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Seciitity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but ‘does not execute the:Note: (a) is cossigning this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in;the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or.make any, accommodations with rerard to the terms of this Security Instrument or the Note without
that B,orrower,§ »COI]S{QI‘I»L i3tiviie W s y R — B S : ) ) e : o

" "-12,’ Loan.Charges. . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and_that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ‘the permitted limits, then: (a) any. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded {6 Borrower. Lender may choose to make this réfund by reducing the principal owed
under the Note or by making a diréct payment to Borrower: If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chiarge under the Note. < - g : :

13." Legislation Affecting Lender’s’Rights. - If enactment or_expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full-of all sums sécured by this Security Instrument and may invoke any remedies -
permitted by paragraph 19. If Lender exercises.this option;Lender shall take the steps specified in the second paragraph of
paragraph 17:.0 002 st i i e e v JEONN g X . . G

- 14.. Notices. ; Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law. requires. use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower.or Lender when given as provided
in this paragraph... . oo s © oo e s R T T T S

R - Governing Law; Severability. “This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . .. DO AREEA S A T o ‘ . :

16, 'Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

“°"'17." Transfer of the Property or.a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural %
person) without Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all sums %

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by.
federal law as of the date of this Security Instrument. " IR DR o

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not léss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by,
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

. "18.'Borrower’s Right to Reinstate. _If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law. may specify foT reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) én "a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then ‘would be due under this Security Instrument and the Note had no_acceleration
occurred; (b) cures any default of any other, covenants or agreements; (c) pays all ‘expenses incurred in enforcing this
Security Instrument, including, but not limited to; reasonable attorneys’ fees; and (d) takes such action as Lender may.
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay, the sums:secured by this Security Instrument. shall continue ‘unchanged.” Upon reinstatement by
Borrower, this Securit) and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howéver, shall not apply in the case of acceleration under paragraphs 13or 17.” 7

S T AR e
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! ex"é‘tibn'_following Borrower’s -

Y Covenant or ag; nt in this Seciri y Instru; ent (biit not pri; to acceleration under paragraphs 13 and 17

"vziljvlg;lg'{v'!jir ides otherwise). - e notice shal ecify: | lefault; (b) the action required to cure the

unless applicable I s otherwise), T all specify:
d fault; ) te, 1 . 11an 30 days from e d 5 gi rrower, by wh efault must be cured;

_defense of Borrower to ace
at its option may require
demand an e

reinstate after acceleratio

truth of the Statements made

1 in the folloy :{a) to all expenses of the sale, including, but not

Jimited to; rustee’ and: ys’ fees; (b) { s’ d by this Security Instrument; and (c) any excess
to the pers ezsons legally | it e

baragraph 19 or abandonment of the Property, Lender (in

shall be entitled to ciiter upon, f and manage the

limited to, re ver's fees,

this chgrity.lhstrufner;t. :
w21, Reconveyance;

grazing purposes. o
il , “attorneys’ fees” shall include any
attorneys’ fees awarded by a late couirf, A R - : ‘

' 25. Riders to this Security. Instrument, If 0né or more riders are executed by Borrower and recorded together with
-this Seé‘,uri‘tyilnstm,mcnt,' the covenants ang agreements of €ach such rider shall pe incorporated intg and shall amend and
:Supplement the Covenants :and:agr,«:emer,l.t,s.,o&this‘Se'curii& Instrup, er(s) were & part of this Security
nstrument. [Check applicable hox(es)). i e fooo .

(X Adjustable Raté; Rider : P ~ [J 24 Family Rider .

O Gradiated Paymet Rige
Otlier(é) ,[spgcify] :

Instrumient and in any rider(s) executed by

. BY SIGNING Riiow. Borrower 'accep : rity

L g, w‘/% vl (Seal)
‘Richard ‘L.:Brook : . - —Borrower

—Borrower

s+venenn..J2NUATY

s ecens
o 2Iss

P

&

N Yy,
ES

) }lxu':::l‘\. ls.,_: -

-
[g .
e
A

)

This inStfu;nent‘Was prepared by.“.I.(.Vl.{am J.:';s_gzn,.E:gg_e‘}.:'a‘l.;:SaVingS and Loan ASSO‘Ciation
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ADJUSTABLE“RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWIN IN THE INTERES
CREASES IN THE INTEREST RATE WILL
DECREASES IN THE INTEREST

This Rider is made this .‘.2.5.t.1'.17. dayof |, . .January, . . S -» and is incorporated intc and shal
be deemed to amend and supplement the Mortgage; Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Noteto ..... ... s,
'.KJ-AMATH.FJRST.FEQERAL.SAVJNGSAND.LOANASSQCMUON,.'.......-......‘......‘.........
(the “Lender’’) of the same date (the “Note’’) and covering the pro erty described in the Securit Instrument and
loctedat.......3003.012. Fort. Koad "k formans the proper Qregon. 97601

L - - Property Address

Modifications. In addi ‘
Lender further covenant and agree as follows: :
A. INTEREST RATE AND MONTHLY PAYMENT

The Note has an ““Initia] Interest Rate”” of 8.-.750. The Note interest rate may be ificreased o decreasad on the
.18t day of the month beginning on ... March 1, . -+» 1982 | and on that day of the month every
+=#...months thereafter. E S : : R
Changes in the interest rate are governed by changes in an interest rate index called the “Index”. The Index is the:
[Check one box to indicate Index.) : : . AR )
1 “Contract‘Inte‘rest Rate, Purchase of Previously Occupied Homes, National Average for alf Major

Types of Lenders”’ published by the Federal Home Loan Bank Board,
: o i :

- [Check one box to indicate whether there is an 1y m'aximum limit on changes in the interest rate on each/Change Date;
be no maximum limit on chdnge;.] . s AR . : ; 1
: (). O There is no maximum limit on changes in the interest rate at any Change Date.
*SEE NOTE2) - [¥ The interest rate cannot be changed by more than 1.00, bercentage points at any Change Date.
BELOW - If the interest rate changes, ) i , i provided in the Note. In- -
creases in the interest r i i i result in lower payments;
B. LOAN CHARGES R

ed permitted limits will be refunded to Borrower,
owed under the Note or by making a direct paym
IENS ~ = Rt

‘ If there is a transfer of the Property subject to paragraph 17.of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) achange in the Base Index figure, or ajl of these, as a condition of Lender’s :
waiving the option to accelerate provided'in paragraph 17..° .. - e
S "By signing this, Borrower agreesr to all of the above." St
% *With'a limit on the interest rate ¢
: loanjof,pluS'or'mihhsfthree”(i3.

rooks: —Borrower -

Mildred A. Brooks —Borrower

* If more than'c:.:e' box is checked o i no boxls éhécked, and Lender and Bomnkr dtryﬁor otherwise qgrie in writing, the first Index named will apply,
ADJUSTABLE RATE lGAVH‘mDEﬂ—SIBL_FHLMC UNIFORM INSTRUMENT -~ - , 442054 SAF Systoms and Forms
STATE QF\OREGON:‘COUNTY QF,KLAMATH: oSS el : ne IR

" Filed for record at request of _ -~ Mountain Title Com any . L the __25th : day
ooof - Jamuary s 88 ar  1:13 " ok D M., and duly recorded in Vol, —_M88
S of RS “non"Pagel:LS:i\_.'

’ : S B ' : ' lehn, County Glerk

-

FEE $25.00




