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ChEa WITNESSETH: T S S T I S I
Grantor: irrevocably grants, bargains, sells’ and- conveys to trustee in*trust, with power of ‘sale, the property
1 th L -County, Oregon, described as: T S

b together. with all and si dular the t ts,” heredita; and appurtenances-and all other rights thereunto belonging or in anywise
2 now. or hersafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
" tion with said real estate. . : L

AN T Y ies ~wDollars, with' interest thereon: according to' the terms of a promissory
,-payable to beneficiary or.order and.made by, grantor, ;the final payment of principal and . interest hereof, it

not sooner. paid, to be due and-payable.. at Ama‘turlt.y iy 19, :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
es due and payable. In the event the within described Property, or any. part thereof, or any interest therein is sold, agreed to be
conveyed, assigned or alienated by .the  grantor withoui ‘tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option,’all obligations secured by this instrument, irrespective  of the maturity dates expressed therein, or
herein, shall become immediately due and payable; = < : - AR . :

To protect the security e i L
© profect, preserve an s ition granrzng any easement -or creating any _restriction thereon; (e) join in any
and repair; not fo remove or demolish any buildin, i subordination or other agreement  alfecting this decd or the lien or charge
not-fo commit or permit any waste of said property,. ... ... .. o i thereof; . (d) ‘reconvey,. without warranty, all or any part of
. To complete or restore promptly and in good and workmanlike ’granleerm_ any reconveyance may be descnb.ed as. the “person or persons
manner any building or.improvement which may be constructed, damaged or. i legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
"3, To coniply with all laws, ordinances, regulations, €ovenants, ‘condi- [ vices mentioned in this paragraph shall be not less than §5.
estrictions alfecting said property; if the beneliciary so requests, to - ‘10 Upon any default by drantor hereunder, beneliciary may at any
i 1 i H ments pursuant to the Uniform Commer- time ' without notice, either in person, by agent or by a receiver to be ap-
i) “for tiling sarne in the poinged by ‘a court;,” and without regard to the adequacy of any- security for
proper ' public olfice o g . -all’ lien searches made - . the indebtedness hereby secured, enter upon and take possession of said prop- .

by -liling officers ‘or searching ' agencies as may be deemed desirable- by . the : . M name sue or otherwise collect the rents,
beneticiary.> - o WL e L T e . il ing past. due and unpaid, and apply the same,
. .4, To provide and continuously " maintain insurance on the buildings J n and collection, including reasonable attor..
now or "hereaiter. erected on the said premises: against loss or damage by fire i secured hereby, and in such order as bene-
and such'other hazards.as the beneficiar Ty'hom time fo time require, in
an amount not less than‘&:.ln.sur‘a’b_ ] Vafue, written in : said property, the
companies - acceptable t0. the .beneliciary, with loss payable to the latter; ait . ion is; proceeds ol fire and other
rance “shall be delivered to-the beneticiary ‘as soon as insured; i 3 ici 2t i ¢ taking or damage of the
tor. shall tail for any reason to procure any- such [nsuranc .- Property, and the application or release thereof as aforesaid, shall nof cure or:-
id policies to the beneliciary at le i 0 exp “waive -any’ defaull. or notice of default hereunder or invalidate any act done
tion. of any policy: o, g p pursuant fo such notice. :
the beneficiary - may , I . t &r 3 , amount.’, . © . .12 Upon. default by grantor in payment of any indebtedness secured
collected under “any fire” ;inay e applied by. benefi- - ‘heteby or in his performance of any agreement hereunder, time being of the
Ciary -upon any 'nd'-‘b"?d"f?” secured her H rder. as bf"‘-‘"‘?"’)' essence with respect to such payment and/or perlormance, the heneliciary may
+ may deterinine, or ‘at option ol benel mount so col » or declare all sums secured hereby. immediately dur and payable, In such an
any-parct -thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to: loreclose this trust deed
not cure . or. waive any :delault or-notice of delault hereunder or invalidate any in equity as a morigage ar direct the (rustee to. foreoln,
act done pursuant to such notice. ; . . advertisement and’ sale, or may direct th
. To keep said premises free from construction Iens and to pay ‘all remedy, -either at law . or-in oq1 P
taxes, assessments and hat may be levied or assessed upon or latter event the beneliciary
against said . g : - - his written notice of. delault and his election fo sell
charges: be 5 4 4 k .. -Property to satisly - the obligation secured hereby whereupon fhe trustee shall
o beneliciary; . 1 3 3, . ass . lix the time and . place of sale, give nofice thereof as then required by law and
mients,” insurante premium: 0 charges pa T . proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by direct payment . or by.rzrovtdmg bene{mxary'wt(h tunds - with .which to . 86. R
make such payment, bencticiary may, at its option, make . payment . thereol, . sd 3.0 After the. trustee’ has' commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secared . gafe’ and at any'time prior to'5 days before the date the trustee conducts the
hereby, together with ¢ ‘paragraphs 6 and'7 of this - sale) the grantor or any other person so privileged by ORS 86.753, may cure
frust “deed, shail be add < P the defavit or defaults. If the defa
trust deed, without wai 4 £ sums secured by the trust deed,
covenants hereof and fo aforesaid, the prop- o i
erty hereinbefore ‘descri ! be bound- tothe ' due’ had ‘no default oc
being cured may ke cured by tendering the periormance required under the
It LW - 'obligation or: trust deed. In any case, in addition to curing the delaull or
) 'shall, at the option of the Dbeneliciary, - defaults, the person ellecting the cure. shall pay. to the heneliciary -all costs
render’ all sums secured by this' trust deed ‘immediately: due and payable and -’ qnd hepenses. actually incurred in enlorcing the. obligation. of the “trust deed
constitute a breach of ‘this trust deed. = -+, ~:oo s L A D PEE together with trustec’s and attorney’s fees not exceeding the amounts provided

. To pay._all costs, fees and expenses of this. trust including the cost. - by law. N .
ot title search as well as the other costs and expenses’ of . the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcin, his obligation and trustee’s and attorney's place designated in_the rotice of sale ‘or the time to which said sale may
fees actually incurred.., .. LA ST SR e be. postponed as, provided by law.. The trustee may sell said proparty either

7..To appear in and defend any . action “or’ proceeding purporting to " jin one parcel ‘or in separate parcels and shall sell the parcel or parcels at
allect the' security rights or powers ol beneliciary or trustee; and 'in any. suit; i " the highest bidder 'for cash, payable at the time of sale. Trustee
action or proceeding in-which the beneliciary or:frustee. may appear, including . iver-to: H in'form as required by law conveying
any suit for the loreclosure of this deed, o pay ‘all costs dnd expenses, _in- , H 9 : express or im-
cluding evidence ot title and the benel:cna{ys or. frustee’s attorney’s fees; the ied. ecitals in the deed. of any onclusive proof
n this paragraph 7 in all cases shall be . of the truthfulness thereol. Any person, excluding the trustee, but including
y judgment or the grantor and beneliciary, may purchase at the sale.
um as the ap- 15, When trustee sells D provided herein, trustee
¥'s or ftrustee's aftor- shall apply the preceeds of.sale fo payment of (1) the expenses ol sale, in-
: cluding rhegcompcnsalion of the trusl«-cb:mdhn rmsor:;ablo charge by frustee’s
: « attorney, (2) to the obligxtion sevured N, the trust deed. (3) to all ersons
it is mutually agreed ﬂmt‘. N ha\'fn{\"recorded liens subs 7 20 the dnterest of the trustee in rh’e’ trust
8. In the event that any portion or all of said property shall be taken deed as their infecests may appedr in the order of their priority and (4) the
under the right of i or { ion, benef y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
. right, if it so clects, o require that all or any portion of the monies payable surplus, ... ... .
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
fo ‘pay all reasonable costs, expenses and atforney's - fees ‘necessarily paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by - grantor in such proceedings, shall be paid _to beneliciary and under, ' Upon such appoiniment, and without conveyance to the successor
applied by’it first upon any. reasonable costs and expenses and - attorney’s fees, {rustee, ‘the latter shall be vested with all title, powers and duties conlerred
both. in the trial and 1. courts, ily paid or incurred by bene. upen any trustee herein named or appointed hereunder. Each such appointment
liciary in such :pr lings, and the bal. Ired ‘upon the indebted, and substitution shall be made by written instrument exccuted by Lt-m.-licinry,
secured - hereby; . and. grantor. agdrecs, at: ifs awn expense, fo fake such.actions. which,. . when recorded: in the mortgagde records of the county or counties in
and- execute such instruments as shall*be necessary’ in obtaining such com-+ ‘which the Property 'is situated, shall be conclusive proot of proper appointment
pensation, - promptly -upon beneliciary’s request. - of the successor trusfee.

. At any time and lrom time to time upon written request of bene- 17. Trustee accepts: this trust when this' deed, duly executed and
ficiary, payment of its lees and presentation of this' deed and .the ‘note for- acknowledged ‘is. made a public record "as provided by law. Trustee is not
‘endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notity any party herefo ot pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustes may trust or of any action or proceeding in_which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) -join in shall ‘be a parfy unless such action or proceeding is Bbrought by trastee.

NOTE: - The. Trust Doed Act provides that.the_trustae heraunder must-be eithor. an attorney,. who Is an active, member. of “the Oregon: State Bar, ‘a. bank, st company
or savings and loan" association authorized "to. do_ business under the. laws of Oregon or ‘the United States, a' title insurance company guthorized to insure title fo real
property of this state, its subsidiaries, affiliates, agenis.or branches, the United States ©Or any. agency ‘thereof, or an escrow agent licensed under ORS 696,505 to ¢96.585.
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“REQUEST: FOR FULL RECONVEYANCE
“To be uied only whea obii

uL s The undersigned is the legal owner and holder of,

trust deed, have been tully paid and satistie . You hereby, a}'e,d_irecte‘d, 0N payment
said _trus¢. deed Fq:j,"p_ursi;ant 'tp(‘statule,w ito»caynéeyljalll 1 det
: rherewi‘th together with sai ¢

estate now, hi‘elfi’

trust deed) and_to reconvey,

Do net lose or destroy this Trust Deed OR THE NOTE which H llt\;l'l.

e

TRUST DEED
y L {FORM No. LU : %
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et

Grantor

- meijt/microfilm/redeption No.. 83831,

eneficiary,

i AFTER' RECORDING ‘RETURN-TO »

Both must ‘be delivared 1o the trustes for

v By /‘%’

id

going trust deed, All sums secured by sa

.to you of any.sums owing to You under the terms of
evidences of indebtedness secured. by said trust ‘deed
warranty,: to the parties d signated by the

(which are’ delivered. to you
terms of said trust deed the

before e will be made.

REGON,

- - Countyof .. . . Klamath .- .

.3 I'certity that theiwithin instrument
was received for record on the.27th day
of e JANUATY. L 1988,
2208 Loclock L AM dnd recorded
in book/reel/volume No. --M8B.......on
Dpage 1263 -or as fee/file /instru-
Record of Mortgages of said County. -
) Witness 'my  hand and “seal “of
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~Evelyn Biehn
NAME

County. Clerk S
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