L THIS INDENTURE, mad.e t.h'is i : = day'orf . Januarz : ,
"JRichard~D;ﬂArnettfandf n-Joan ‘Arnett DR -

WITNESSETH.

: edjbyii:{lie,Mottgégoxp from t‘hcl Mortgagee, the Mortgagor does ‘hereby grant, bargain, mortgage and convey

unto the Mortgagee aj| the following described Property situated in, . - Klamath _ Couniy, Oregon, to-wit: o
‘kA‘faﬁcglqéf;lénd]iﬁlthé S %{Qf‘Ehe;NE % SE % of Section 14, Tounship 39
South, ;Range.9, East .of ;hefWillamette Meridiap, described as followg:

Road 30 feet East ang
SE & .

Road;
f*beginning./~"

ing system, water
, shades ang blinds,
shutters; i ings, ‘built.i /s, i , air conditions, refrigerators,
freezers; di ‘and all ¢ fix, S ow ¢ ‘hereafter g i i mises; and any shrubbery, flora or timber now
owi hefeafter plantad - owin I any one or more of the foregoing items,’in whole
and “all the rents, issues and profits arising from the

L.TO HAVE AND TO I:IOLD t.he, sar‘n‘e‘,im'to t’he‘l\‘/lori;gaéee, its successors and assfgns forever.

T iThe Mortgagor does hereby covehant to and with the‘Mortgagee‘that the Mortgagor is lawfully seizeg in fee simple of the
said real- Property, ‘that it ig the“absolute owner of-all' items of Property: deseribed hereinnbove, that the saig property is free from
encumbrancoes ©of every kind and nature, and-that jt will warrant and forever'defong the same against the lawful eluims and demands of
all personswhomsoeyer. I e SR TR P e S i

. This »cdnvey{mco Is Intended as nZixportg:igo;t.o;sccuro berfornuinee of the covenants and agreements herein contained, to be

) l‘)yv‘the Mortgagor kept and performed and to secure the 'pnynﬁnt of the sum of $ 19_._8_Q6_._Q8~_ ~ nd; interes thercon in
-accordance with :the tenor of acertain promiss ¢ < Virgil Leonard Mathia, Richard. p, Arpecgt,
-and ‘Maril nJoan Arnectt. A -[Mathi ruckin o) L i

dated " ] : ' > rder of the Mortgagee in installments of not less than $° 932, 34
each . 1 inter o) » ] ay o th o "comrﬁencing Februar 18
Pr ey IVON as Ceir it i L of aps ; i igati ics of the
and wherever payable,
including but not limited to such as may. arise. from endorsempn!s, guarantecs, acce es, bills of exchange, Promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgag'eb; or taken azs security for any loans or advanees of any kind, sort or
. deseription whatsoever, LA IR : L : VI G - e g

@

Digjiic




: TB‘uiIdingf’or, buildings

debtedness

te, and ‘will . "

. Mortgageé i

, ses. alled “taxes”)
and (b) premiwms upon insur against loss or damage to said
premises (said - amounts being referred to hereinafter as “loan
trust: funds”).. 'If the sums so paid shall be'less than sufficient for
said “purposes, Mortgagee will
additional. sum
Mortgagor desires a “package”
coverage in addition  to that
Mortgagee may, at its option, establish and administer a reserve
for that purpose. If the package plan reéserve is not sufficient to
pay - the renewal premium: on’ a package  plan policy, then
Mortgagee may use such reserve to pay premiums on a policy

covenants to pa
Mortgagee may,
charges for the
Package-type ins

N 4 . B B
directly to the Payment of the principal balance then unpaid on
the indebtednesses secured hereby; if ‘Mortgagee elects so.to do,’
Mortgagee is authorized to pay.tax y

such bayment. to the principal )

indebtednesses secured ~hereby, ~each such payment to ‘bear
interest as provided  in the’ Promissory note mentioned: herejn-
above, ) : ‘

2." “That Mortgagor “will not: commit or ‘permit strip ‘or ©
waste-of the said Premises; or-any. part*the;eof;"that Mortgagor - -~

will keep the rea] and personal pr_operty;_-hereinab‘ove;de:&'crib‘ed
in good .order ‘and. repair and
Mortgagor ‘will promptly comply with any and all municipal and
governmental rules and ‘regulations with' reference thereto; that
Mortgagor  will :not eut or permit ithe ‘cutting or removal of any.
timber without the written consent of Mortgagee, that if any of
the ' said property be damaged of destroyedv by ‘any cause,
Mortgagor_will immcdintely‘ reconstruet’ or repair. the same. so
that, when completed, it shall be ‘worth'not less than the value
thereof at the time of such loss or damage; provided, that if such
loss or“damage‘shall be caused by a‘hazard ‘covered by insurance
bayable. to :Mortgagee,” the obligation: of :the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent
“to the application of the insurance
such reconstruction or repair, :
ER- That he will, at his

now ‘or

own_cost and _é:‘(pense,ikeep,the
Hereafter” upon - said - premises,

.in_tenantable condition; that

proceeds to. the expense of ..

or -] . declare the entire siim
=-together with~all perspnal'propert'y,covered?by_ the’lien hereof,

1e ,qutgagee, its successors and ds:sig"ns: e
; msuréd'égainst‘ loss by fire an’d'égaihsi loss
as the*Mortga

55 than the amount of

the indebtedness hereby secured {unless the full insurable value of

" such building or buildings is less than the amount hereby secured,

~in-which event the Mortgagor shal) insure to the amount of the
full” insurable value); that all: policies. of insurance upon said
rel icies in excess of the amount hereinabove
against other hazards than those required,

shall contain such provisions as the Mortgagee shall require and
shall provide, in such form as the Mortgagee may prescribe, that
" loss shall be payable to the Mortgagee; that all such policies and

or shall contain any “average clause” or
other provision by which the insurer may be liable for less than
the full’ amount of the loss sustained, he will, as often as the
Mortgages  may require, providé the Mortgagee with all such
evidence as' i )

- property insured and, if it shall appear to the Mortgagee that the

by the acts or omissio

destroyed.

4. That he wil] execute or procure such further assurance
of his title to the saiq property as may be requested by the
Mortgagee, -

5. That in case the Mortgagor shall fail, neglect or refuse to

.-do or perform any of the acts or things herein required to be

the Mortgagee may, at its option, but without
ts part so to do, and without waiver of such
y insurance, bay any taxes or liens or utility
repair, or do any other of the things required,

done or performed

charges, make any
and any expenses
interest at 8% per
the note mentione,

secured ‘hereby.

"I6.  "That he will not, without-the prior written consent of
Morigagee,

Upon any application for

) Mortgagee’s‘ consent to such a transfer, Mortgagee may require

‘from the transferee “ such information ag would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a condition of its

.consent to any. transfer, Mortgagee may, in its discretion, impose
& service charge not exceeding one percent of the original amount

of the indebtedness hereby. secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per snnum. : T

7. That, if any default be made in the payment.of the

ts of this
ption, without notice,

'mortggge, the Mortga 1
this mortgage due and payable

secured by
and foreclose this mortgage. -




R 8 That in the event of the msmutlon of any ‘suit’ or actlon s
to. foreclose this mortgage, the Mortgagor ‘will! pay such sum’as:

the trial court ‘and any appellate court may’ ad]udge reasonable as

attorney’s fees in connection therewith’and such further sums as -

the Mortgagee shall have paid or incurred for costs and disburse-

ments in . such suit ‘or’action, extensions .of -abstracts or- title.
searches or examination fees in connection therewith, whether or..
not final judgment or decree therein be entered and all such sums *
are secured hereby and shall bear interest from the date. paid or.

incurred by Mortgagee or from the date of .judgment, whichever
occurs first, at * the rate set forth in’the promissory note
mentioned ‘above; that in any such’suit,-the court may, upon
application of the plaintiff and without regard to the condition
of .the property or the adequacy of the security :for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all said mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or accrue during the pendency of

such suit; that any amount so. received ‘shall be applied toward:
the payment of the debt secured. hereby, after first paying

therefrom ‘the charges and expenses of such recelvershlp, but

until a breach or défaiilt by thé Mortgagor in oné or more of his

_covenants or agreements herein contained, he may:remain . in

possession of the mortgaged property and retain all rents actually .

paid to and received by him prior to such default.
9, The word “Mortgagor" ‘and the language of this instru-

IN WITNESS . WHEREOF the Mortgagor S
the day and year first hereinabove written.

“mortgage.

ha_Ve

.,ment shall; where there is more than one mortgagor be construed
a5 plural and be binding jointly and severaily upon all mortgagors
“and'‘the word ‘‘Mortgagee* shall apply to any holder of this
-Masculine pronouns include’ feminine and neuter. All”
“of the covenants of the Mortgagor shall be binding upon his heirs,

executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee.. In the
event of any transfer of the property herein described or any
part thereof ‘or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without

“notice to the Mortgagor or any one else, once or often, extend

the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or. partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof .without thereby. affecting the personal primary
liability ‘of the Mortgagor for the payment of the indebtedness
hereby sccured. No condition of this mortgage shall be deemed

‘waived unless the same be expressly waived in writing by the

Mortgagee. Whenever any notice, demand, or request is required
by: the terms hereof or by any law now in existence or hereafter
enacted, such notice, demand or request shall be sufficient if

- persona;ly served on one or more of the persons who shall at the

“time hold Tecord titlé to the property herein ‘described or if
.enclosed in a postpaid envelope addressed to one or more of

such .persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposxtcd in any post office, station or letter box

hereunto set their hand_S and seal $

(SEAL)

Richard D. Arne

Wﬂf—yz/ é’r\

Wéc.w(

(SEAL)

Marllyn J%ardrnett

i’éEAL)

STATE OF OREGON
County of K Iam_ar_h
January 19

Personally appeared the above named JJ—Hg—}.—l—-I,aona;d—M&a-, Richard D. Arnett, and Marllyn Joan

Ai:ne tt

and acknowledged the foregomg mstrument to be :hg;, voluntary act and deed Before me:

%d Hurcsssd

‘ (Notar& Seal)

: Westérn Bank '’

» STATE OF OREGON COUNTY OF KLAMATH 8s.

My Commission Expires:

Aspen Tlcle & Escrow, Inc.

Notary Public for Oregon.

A= 2p-9/

the 27th

Fxled for record at request of

88 o 1L:15

gRutiss]

oclock _ & M., and duly recorded in Vol.

of _~January AD,19

Mortgages

~.on Page

FEE $15.00

‘Evelyn Bieh

275
County Clerk ﬁ \%
By /%7/? 27 A

(SEAL)

day

2




