.an; i ,
* <destroyed txereon, and pay when due all costs incurred therelor. be coriclusive proof of the truthlulness thereol. Trustee's fees for any of -the

'+, proper«public oltice or "oflices, as well .as the cost-of all Tien searches made ~ the indebfedness hereby secured, enter upon and take possession of said prop-

19TH. . day of - JANUARY.- " 1988, petween

THIS| TRUST DEE

) D, 'made tI-us" b 8y of e,
.-THOMASA.' STRUNK:-AND. GERALDINE G. STRUNK, AS TENANTS. BY. THE _ENTIRETY

o Granior, . HELLL . FERGISON g

\ “SQUTH..VALLEY:-STATE: BANK:-
‘as Benoficiary, AL

e  WITNESSETH: . e
. Grantor i;reVoéany'giantls, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property

K!_AMATH( i ..County, Oregon, described as: .

" THE SOUTHWESTERLY 30 FEET OF LOT 42 AND THE NORTHEASTERLY 80 FEET -OF LOT 43 OF « . =
“'MOYINA, ‘ACCORDINGTO: THE-OFFICIAL- PLAT: THEREOF: ON FILE IN THE-OFFICE OF - A
THE CLERK OF KLAMATH:COUNTY, OREGON.. Rt |

fogether with all and singul the t ients, heredita: ts and appurtenances and all-other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits: thereof and. all fixtures now or Lereafter attached to or used in connec-
tion with said real estate. ) T A L : L B

i FOR :THE PURPOSE OF 'SECUR!NG PERFORMAﬂCE of each: agreement of grantor herein contained and payment of the
sum of . SEVENTY . THOUSAND..AND NO/](m-"—--?-fr--?---—’-’-'---—N.IIH.'.RIGHIS..._TO.‘_RENENAI S.AND._FUTURE

. ADVANCESmmmmmmmmsss s o s s nmmmmnnmnnony Dollars, with interest thereon according to the terms of a promissory
note of even date, fgerewith, payable to .beneficiary-or. order and made . by. grantor, the. final payment of principal and . interest. hereof, if
not. sooner ‘paid, - fo be ‘due and ‘payable-..: .DECEMBER 20! . LR ‘19. . . : -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described . property, or any. part. thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
-herein, chall become immediately due and payable. S ST :

To protect the security of this trust deed, grantor:agrees: - LT X . .

1. To protect, preserve and maintain said property in good condition granting any easement or. creating any restriction thereon; (¢) - join in any
and. repair; not to.remove or d lish building or impr ¢. thereon; subordination or other agreement atlecting this deed or the_lien or charge
‘not t6-commit or permit any waste of said: property. < - . R ~thereol;. (d): reconvey, without. warranty, all or any. part of the property. The

. To complete or restore promptly and in- good and workmanlike grantee: in any reconveyance may be described ‘as the “person or persons

building ‘or ‘improv ¢ which ‘tay be constructed, damaged:or.’ ledally. entitled- thereto,” and the recitals therein of any matters or facts shall

.3.-To comply:with all laws, ordinances, regulations, covenants, condi- . Services mentioned in this paragraph shall be not less than $5.

tions and rectrictions allecting said property; il the beneficiary so requests, to’ .7 10. Upon' any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
“-.cial Code a3 the beneficiary may require and to.pay lor filing same in_ the pointed by a court, and without regard to the adequacy of any secutity for,

by- diling- oiticers’ or searching agencies as may be deemed desirable by the erty or-any part thereof, in its own name sue or otherwise collect the rents,
- beneticiary. i SonoE o : 5y issues .and prolifs, including those past due and unpaid, and apply the same,
el 4. To " provide “and conti: insurance on the buildings - ‘less costs and expenses of operation and collection, including reasonable attor-
now or -herealter erected:on’the saidpremises against loss or damage by lire =~ y’s. lees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as !htF{Jﬁ'lqﬁci‘xM(oﬂiNfom time to time require, in iary may determine. ;
_an ‘amount not :less than §... UL } A : written'in’ 2.0 "11..The. entering upon and taking possession of said property, the
pani ble to the b "' y, -with loss pqyablg to the ‘latter; all " collection of such .rents, issues and prolits, or the proceeds of fire and other
policies of insurance’shall’ be delivered -to. the beneficiary as'soon as’insured;” i e’ ‘policies or p ion or awards for any taking or damage of the
it the grantor shall lail for any: reason fo procure any such -insurance ‘and to - _property, and.the application or release thercof as aforesaid, shall not cure or
deliver- said- policies to the beneficiary at least lilteen days prior to the'expira-. waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of “insurance now or herealter placed on. said buildings, ~pursuant to such notice. " .
the beneficiary may procure the same at granfor's expense, The amount .. .. ... :12. Upon-delault by grantor in payment of any indebted secured
collected under any fire or other insurance. policy, may be ‘applied by beneli- " hereby or in his performance of any agreement hereunder, time being of the
ciary upon any. indebtedness secured hereby and in such order as beneliciary ' essence with respect to such payment and/or performance, the beneliciary may
.. may_determine, or at option of beneticiary the entire amount so collected, or declare ‘all sums secured hereby immediately due and payable, In such an
- any part- thereol, may-be released_to_grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure ‘or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice..: . - . LT i . ‘advertisoment and sale, or may direct the trustee to pursue any other right or
. To keep said premises free lrom construction Iiens and to pay-all remedy, cither at law or in equity, which the beneticiary may have. In the
taxes, assessments and other charges that may. be levied. or assessed upon or - latter event the bencliciary or the trustee shall execute and cause to be recorded
against said : property  belore; any: part ‘ol such ; taxes, assessments and other'  pjs_written nolice of default and his election (o sell the said described real
charges become past due or delinguent and . promptly “deliver receipts therefor  property to satisly the obligation secured hereby whereupon the trustee shall
fo beneficiary; should the grantor fail to make: payment of any taxes, assess- " fiy the time and place of sale, give notice thereol as then required by law and
ments, “insurance. premiums, : liens or other ‘charges p.ayable:by'gfantar,.exther “i proceed to foreclose this trust deed in the manner provided in ORS §6.735 to
by - direct - payment . or by : providing bene{tc:ary:_.wrthi funds - with .which™ to.:: 8§, .
make . such . payment,  beneliciary may, at. its option, .make. payment thereol, ... ; 3. ‘After  the trustee has commenced loreclosure by advertisement and
and the amount. so_paid, with interest at the rate set, forth in the note secured . sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby,-together with - the obligations described -in paragraphs 6 and 7: of this " sale, the: grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become apart ol the debt secured by this . the default or defaults. If the default consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the defaull may be cured by paying the
covenants hereof and for such payments, wth interest as aloresaid, the prop-: :'entire amount.due at the time of the cure other than such portion as would
erty hereinbefore described, . as well " as _ the > grantor, " shall be‘v'l:vouy.-nd to the " "not then:be due had no default occurred. Any other delault that is capable of
same extent that they.are bound for the payment o the. ob herein  being cured may be cured by fendering the performance required under the
described, ‘and .all such payments shall be diately. due and payable with- biisation or trust.deed. In any case, in addition to curing. the default or
out notice, and. the nonpayment thereof shall, at the option of ‘the beneliciary, . . defaults, .the: person etfecting the cure shall pay. to.the- beneficiary all costs
render all sums secured by this trust deed in fiately due and payable and " " and expenses, actually’ incurred in enforcing the obligation of the irust deed
. constitute a breach of this trust deed, Dha e e U < 'together, with' trustee’s and attorney's lees not exceeding the amounts provided
6..To pay. all costs,-lees' and.expenses of this.trust including ;the cost- = by law., .0 &t e - :
ol title search as:well as’the other costs and expenses of thu_ trustee mcurre_d; = 14; Otherwise, the sale shall be held on the date and at the iime and
in’ connection with or in enforcing this obligation and. frustee’s-and atforney’s place designated in' the notice of sale or the time-to which said sale may
fees actually incurred. .. SRR L e ot L “be_ pusiponed  as provided by law. The trustec may sell said- property either
. To appear in and defend any action or proceeding. purporting. to. ' in one parcel: or in separate parcels and. shall sell the parcel or parcels at
affect the security rights or powers of beneficiary. or trustee; and in any suit,”": auction’-to ' the . highest bidder for cash, payable at the time of sale. Trustee
action or_proceeding in which the beneliciary or -trustee may appear, including - .shall deliver to the purchaser it deed in lorm as required by law conveying
any suit for the loreclosure ol this deed, to pay-all costs and “expenses, in- the property 5o .sold, but without any covenant or warranty, €Xpress or im-
. cluding evidence. of title and the beneficiary’s or - trustee s_attorney’s lees; the” . plied. The recitals in the decd of any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be. ' of the truthlulness thereol. Any person, excluding the frustee, but including
lixed by the trial court and in the event of an appeal from any judgment or.. the grm;tor and beneficiary, may purchase at the sale. .

decree of the trial court,. grantor l'i"”'" agrees to pay such surn as the ap- . When trustee sells pursuant to the powers provided herein, trustee
’ A 2 [

pellate court shall adjudge r s the beneliciary's or trustee’s atfor~ shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. - cluding the compensation of the. trustee and a reasonable charge by trustee’s
Itis mutdaIIy agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons

R R having . recorded liens subsequent to.the interest of the trustee in the trust
. 8. In the event that any portion or all ol said property shall be faken  Jeed as their interests may appear in the order of their priorify and (4) the
under the right of t o or 1 ion, benel y shall_have the surplus, il any, to the granter or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion ol the monies payable surplus, . -
as compensation lor such taking, which are in excesy of the amount required 716 Beneficiary' may from time 1o tine APPOINt & MUCTESSOr Of SUCCeS~
to pay all reasonablo_costs, expenses and - attorney's. lees necemsarily paid or sorn to any. trustee named herein or 10 any successor trusfee appointed here-
incurred -by grantor in such proceedings, shall he paid {o beneliciary and under, Upon such appointment, and without conveyance (o the sucCessof
applied by it tirst. upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustec herein named or appointed hereunder, Each such appointment
ticiary in such pr dings, and the bal. apphied upon_ the indebtedness and substitution shall be made by written instrument executed by bencliciary,
secured . hereby; and :grantor agrees, .at- its own expense, . to . take suck: actions .- which, when: recorded in the mortgage records of the county or countivs . in
and ‘execute. such instruments as’ shall be necessary -in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. -~ : : of the successor frustee.
¢t any time and trom time to time upon written request of bene- 17.- Trustee accepts this rrust when this deed. duly executed and
ticlary, payment of its lees. and presentation of this deed and the note for acknowledged is. made a public record ax provided by law. Trustee .is not
endorsement (in. case of {ull reconvey , for ilation),: without. aflecting obligated to notily any party hereto of pending sale under any other deed of
the liability ‘of any: person for the payment of the indebtedness, trusfee may trust or of any. action or. proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said .property; (b) join in shall be a party unless such action or proceeding is brought by truslee.

NOTE:  The Trust:Deed . Act provides: that the  trustes: hereunder, must be. either .an: attorney. Wbo‘llv’ on’ active member of the .Oregon State Bar,- . bank,. trust compony
or savings and.loan association authorized 1o do - business under the laws®of Oregon. or the United: States; ‘a title insurance company outhorized 1o insure title to reol

property of this state, ‘lis subsidiarics, affiliates, agents-or branches, the United Stales or any-agency thereof, or an escrow agent_ licensed undor ORS 696,505 to 696,585,




P T

. Thé fét;torxwér‘ranvts‘ t‘hat ibe proéeeds of the loan re regen:ted bryytl;e ‘aAbovei'described: note and this tryse deed are:
S (a)k %%XWX%M&K&)@X%)@K%X?@X%%X 0@@(:)’@)%, )bxmexexxx*mx%&xmaexm%amxx
ﬂs( b) for an ordanization, or (even'if grantor is a natural person) are for business or commercial purpoges,

This deed ‘applies:to, inures to.the benefit of. and binds all partieg hereto, their heirs, legatees, devisees, administrators, executors,
personal represqr_ltatives,jsuccessars and qssigns‘ The term benefticiary shall'mean’ the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as’a beneficiary hgréin.?li—i[conslr‘uing this deed ‘and whenever the context so requires, the masculine
gender. includes the feminine and the neuter, and .the singular number Includes the plural, - : e : : .

- IIV wI TNESS WHEREOF, satd grazito: ‘has:

* IMPORTANT NOTICE: Delete,
-not applicable; if;v}drrunly“(u)
9s such:word - is defined in:th

beneficiary MUST comply with® d slat : ing'r : i
disclosures; for ‘ihis"purpo'se“uée, ens-Ne: ‘No. 1319, or qui 3 ; : .
1-compliance with the Agt 1s o - .GE %QINE }, . / SRR
.is o corporation . 3 oL . . : Lo
gement opposiy, :

s instrument was acknowledged betore me on ...

i

IV»o,{a’,ry]’ubliq {or @re 2l Notary Public for Oregon

c@mumission expires: P My Commission expires..

N\;EYANCE

“To be usad only whcn“ob"ga"oql hqvo been poid.

k_oggi‘he; with said trustﬁegd) and,to
estate ‘nvo;v h by f 3 under . 1 e W

" Do not fose of douray.lMl Trust Dead OR !HE‘ NOTE which iy secures. Both must be delivered 16 the frustee for cdncnllalfon bafore reconveyonce will be made.

“DEED:;: |, L STATE OF OREGON,

17 (FORM 'No. ‘s ChiTae R R ! County of ..

\‘_v TN LA PUD. SO roTLANG. onk. ) R L CLEERTL I sy certify that the within instrument
: S : R ’ was received for record on the 21th day

: Jof l....Januar RS— 1 1Y -1
PRSI Vo g 23040 < o'dlock’ M., and recérdéd
| SPACE RESERVES - In book/reelfvolume No, ... M88
N 02 o
S FOR page................,.........orasfee/ftle/mst -
=L : 7l RECORDER'S Ust. Lo méht/micio[ilm/ré@ption No. 83831
S S . : : I o Record of Mortgages of said County.
: Rpvakies Ny NI o R R N Witness my banq and sé_al‘ of
[ AFTER RECORDING. RETy ; s ST L ST e o
SOUTH::VALLEY STATE 2BANK B R T “+Eve i ¢ /u ty Cle/rk
..5215 SOUTH -SIXTH:STREET s S T / S g S
KUAMATHIFALES, OREGON 97603 || .. e, Deputy

N




