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THIS AGREEMENT made- this 25th day of July, 1980, by and
between CONNECTICUT MUTUAL LIFE INSURANCE' COMPANY, Hartford
Connecticut, a Connecticut corporation, hereinafter referred to as
First Party, and DOYLE MILLING.COMPANY, INC. and JAMES EVERETT
DOYLE, hereinafter referred to as Second Party, WITNESSETH THAT:

WHEREAS, First Party is the owner -and holder of a certain
Promissory Note dated August 17, 1976, in the original principal
sum of $155,000 -executed by STUART S. FRYE and CAROLINE U. FRYE,

“husband and wife, and ROBERT L. LAUGHLIN and SUSAN H. LAUGHLIN,
husband and wife,vhereinafter collectively referred to as Frye and
Laughlin, secured by a mortgage of even date therewith, executed
by ‘the said FRYE and LAUGHLIN, covering lands located in the County
~of Klamath, State of Oregon, and recorded on August 27, 1976, in
"Vol. M 76 of Mortgages at Page 13396 in said Klamath County, ref-
erence to the record of said Mortgage being made for a description
of the property “and the terms and conditions therein and in said
Promissory Note. ‘

: WHEREAS, the pr1n01pal balance remaining unpaid on sald
Note as of the date hereof is $147,433.69; and, under the terms
thereof, the said FRYE ‘and LAUGHLIN are personally liable for the
payment of the entire principal sum of said Note and interest;

WHEREAS, the said FRYE and LAUGHLIN have sold all of the:
property encumbered by the said Mortgage to said Second Party, and
the said FRYE and LAUGHLIN wish to be released from its obligation
under said Note and Mortgage' and

: WHEREAS, " the First Party is willing to release said FRYE
and LAUGHLIN of all liability and obligation under said Note and
‘Mortgage provided that the Second Party hereunder will assume and
agree to pay the entire principal sum of said Note and interest,
and assume and agree“to keep and perform all of the terms, covenants
and agreements of sald Mortgage .
NOW, THEREFORE, to induce the First Party to release said

FRYE and LAUGHLIN from their obligations and liabilities as afore-
said, the Second Party hereunder -does hereby assume and agree to
pay. the entire prlnc1pal sum of said Promissory Note and interest
at the times and in the manner as therein set forth and to keep and
perform all  of the terms, covenants, conditions and agreements
contained in said Mortgage, :all with the same force and effect as
though the said Second Party hereunder had originally been person-

"ally liable for the payment of the entire principal sum of said
Note and interest andas though*he/they had individually executed
said Mortgage; and, for and in consideration of the agreements here-
in made by the Second Party, the First Party does hereby release
and forever discharge the said FRYE and LAUGHLIN of any and all
liability for the payment of said Note and from all of the obliga-
tions and liabilities under and secured by said Mortgage.

IN WITNESS WHEREOF, this Agreement has been executed and
sealed under the date flrst hereinabove written.

A CONNF‘C CuT MUT%INSU CE COMPANY

Gedrge/h Séhwib, Vice President

James Everett Doyle
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