O lasPENF-31859
838603 . NOTICE OF DEFAULT AND ELECTION TO SEL

* Referénce is made to that cértain trust deed made by .....RICHARD C:.COLE and MAXINE. JOMNNE COLE,

as grantor, to
. . : 8 ., as trustee,
in favor of ... 2%t Bl I €. . ‘as‘beﬁef‘iciary,
dated ........ 53 24: 19,87 recorded ... : ,19.81. in the mortgage records of
R County, Orégon, in boo. M-87 . at page:... 1001 .. LXK

SO AR AR O000 ), covering the following described real
d county and state, to-wit: ‘ T Lo Sl

20, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
“the County of Klamath, State of Oregom... . .. .. . .°

nin ;Thekunders'igtned hereby certifies;tfl;at no éssig‘nments ‘of_tth(;‘ trtlzst"deed by the:trustee or"l‘Jyv the beneficiary
and: no-appoiniments of a successor-trustee have been made except as recorded in the mortgage records of the county
or cotnties in which the above described real property is situats; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said, trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4): -« .- e S e
" irpere is a default by the’grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision;. the default for which foreclosure is made is grantor's failure to pay when due the following
sums:: I-bntlﬂyfmstallments:of-.:.principall—and.interest due for the months of June, July,
August, Septenber, . October; :Novenber ‘and: December of 1987,: and January of 1988;+in: the
amounts of - $386.93 each; “and subsequent ‘installments of 1like amounts; Subsequent

amounts for assessments due under the terms and provisions of the Note and Trust Deed.

(. - ":ﬁng/:‘reas,«;n\of; said aefe;ulf; the bene[ic}é}};{ha; declared :;éll-f.siz;?nsyt‘)'{vir‘lé 'or‘; tlhe obligafiori secured by éafd trast
deed-immediately. due and payable, said .sums.being the following; toswit:: oo oo e L
©$9,218.36 plus interest and late charges, :thereon “from June 8,°1987, at- the rate’

“of NINE' (9%), PER CENT PER ANNUM Until pdid and’all sums expended by the Beneficiary .

pursuant to terms and provisions of ‘the 'Note ‘and ‘Trust Deed.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby

elect to foreclose said. trust deed by advertisement and sale ‘pursuant.to ORS 86.705.ta 86.795, and to cause to be sold .
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or

had the power to convey, at the time of the execution by him of the.trust deed, together with any interest the grantor

or his successors in interest acquired after the execution of the-trust deed, to satisfy the obligations secured by said

trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the rea-

sonable fees of trustee's attorneys. ‘ . - : :

L Sai‘d‘"égt_lé'vg"il‘lfbé"held at’the hour ‘of -los
by ORS 187.110 on ... J@ LT . 721988, at the follow
CINC.,. 600 Main Street. i T T U e :

lock, .As.M: in:accord with the standard of time established

Klamath ...
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