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" THIS.TRUST 'DEED, made this ..........o%. "7 ’..’.’day of .Januar
Hazel L.-Barnes .. ... . 0 oo oo 0 ; e

a5 Grantor. .Pine Forest Becrow, Tncs ‘
dna L. Hoefer, ILinda Kay Abercrombie an

N

as Beneficiary, e L
Che e : ,  WITNESSETH: A
Grantor irrevocably grants, bargains, sells' and conveys to frustee in trust,'w
v :Kl}amath il Countfy, Oregon, described as:. -

together with all and sing Hlar the t ts, heredit ts and appurtenances and all other rights.thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion" with said real estate. ’

it FOR:THE. PURPOSE :.OF :SECURING PERFORMANCE: of each’qgreement‘of grantor herein contained and payment of the

sum-of - Nineteen, thousand. .and..00/100: sz = m mim oo oo e e

: —"-($19’ OOO'OO) AT LTI LT Dollars,) with ‘interest theréon according fo the terms of a'promissory
note of even: date herewith, payable to beneficiary or:order andénade by grantor,"the ‘fingl payment of principal and interest hereof, if
niot sooner ‘paid; t6°bé due and payable February 228 LG 19 ZT T T e T R
The date of maturity of the debt secured by this instrument is the date, stated abave, on which the tinal installment of said note
becomes due and payable. In:the event the within described: property, or any part thereot, or any inferest therein is sold, agreed to be
sold, conveyed, assigned: or: alienated by the grantor. without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective. of the maturity dates expressed therein, or
herein, shall become immediately due and payable,’ =77 T i vl e
- The above described real property is not currently used: for. agricultural, :timber or” grazing purposes.

)

. To protect the security.of this trust deed, grantor agrees: - (a) consent to the making of any map or plat of said property; (b) join in
<:iio 1. To. protect, - preserve-and maintain. said -property- in- good-condition - &ranting. any. easement...or. creating -any - restriction. thereon;.-(c) - join- in any
.+ and repairi-not to remove or demolish any building or improvement thereon; ‘subordmahorsz or other agreement alfecting this deed or the lien or charge
not\to commnit orpermit any:- waste of.said property Sl T . w:thereot;-(d ) reconvey, without warranty, all or any part of the property. The
4., 2..To -complete or’ restore ‘promptly- and ir good  and’ workma e grantee’ in " any reconveyance may be described as' the “person or . persons
* “manner'any, building or ‘improvement_which may be constructed,; damaged or - legally entitled. thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, " - Wt be conclusive proof- of - the truthiulness thereof, Trustee's fees lor any of the
S0 3. To” comply “with. all laws,’ ordinances,. regulations, covenants, condi- - Services mentioned in this paragraph shall be not less than §
i~ tigns and ‘restrictions allecting said.property; it the beneliciary so requests, fo . 10. Upon any delault by grantor hercunder, beneliciary may at any.
. joinlin .executing such linancing statements pursuant to the Uniform Commer- time - without notice, - either 'in "person, by agent or by a receiver fo be ap-
v -cial Code as™the_beneficiary may require and to pay. for liling same in the pointed by a court, and without regard to the adequacy of any security lor
,:-proper public olfice or ‘oflices, as well as .the cost of ‘all licn searches  made . the indebiédness. hereby sccured, enier upon and take possession of said prop-
7, by :filing ofticers or searching agencies ‘as may - be. deemed desirable by the erty or ‘any. part thercof, in its own name suc or otherwise collect the rents,
- eheficiary.. . ra e ey - 2 : i issues and profits, including those past due and unpaid, and. apply the same,
Cod 4.°To provide and ‘continuously ‘maintain- insurance on the “buildings . less costs and expenses of operation and collection, including reasonable atfor-
_now. or herealter, erected on the said premises against loss or damage by tire “ney's fees upon any indebtedness secured hereby, and in such order as bene.

and - such ‘other’ hazards.as ne 1 i time require, in  ficiary ray defermine.- - i - .
an arnount notless than '§1! X TNSURABILTf ., written'in Y 11, The “entering"- upon® and "taking possession of said property, the
i ptable to' the bene y,-with loss payable to the latter;-all : - collection:of such rents, issves and profits, or the proceeds of lire and other
policies’ of insurance :shall be; delivered, to the beneficiary as soon as insured} . "insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail for ‘any reason to.procure any such insurance ‘and  to property,:and the application or release thereof as aloresaid, shall not cure or
deliver said policies to. the beneficiary at least fifteen days prior to the expira-, . ‘waive any-default' or notice of default hercunder or invalidate any act done
tion: of -any’ policy ‘of 'insurance  now or” herealter placed on said buildings,’  pursuant to'such’ natice.
the beneficiary may . procure the same . at grantor’s expense, “The. amount 2. Upon default by grantor in payment of any indebiedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hercunder, the beneficiary may
ciary:upon_ any. indebtedness . secured. hereby andin such order. as beéneficiary declare all ‘'sums secured hereby 'immediately due and payable. In such an
may; determine, or.at. option of. beneliciary the entire amount. so -collected, or event the beneficiary at his election ma roceed to foreclose this trust

Y € ¢ e ¢ & f Y P this deed
any part thereof, may- be released to grantor. Such application or release shall in equity as a morigage or direct the trustee to ioreclose this frust deed by
not cure or waive any default or notice of default hereunder or. invalidate any advertisement. and sale.-In the latter event the beneliciary or th 2.

d tty b noti g t o to b ded hi i ld? Ilcrruseeshall
act done pursuant fo such notice, . execute and cause to be recorde is writien notice ol default and his election
- tu.n9..To keep, said premises lree;l{rom cor}s;ru;:tiond;lkns :and Ltio pay all fo s:ll the said. described real property to satisly the obligation secured
taxes, assessments'and other. chardes that may be levied or, assessed. upon or,.. hereby. whereupon the trustee shall fix the time and place of sale, give notice
again'st said ‘property’ before. any part ‘of ‘such ‘taxes,assessments” and- other °  thereof as then required by law and proceed to foreclose this truﬁt‘:feed n
charges ‘becomne’: past " due. or*delinquent and,;’)(mmptly" deh'vler receiptsstherelor *. the manner provided in ORS 86.735 to 86.795.
to. beneliciary;: should :the grantor lail to.make: payment;o. -any: taxes, :.assess- R e .
ments, insurance premiums, liens or other charges payable by, grantor, eithei "‘3'4'““,’ the trustee has commenced loreclosure by advertisement and
by ‘direct - payment “or" by - providing benéficiary “with * funds. with~ which 1 sale, ‘and at-any'time prior to 5 days before the date the frustee conducts the
y dn L BIOVIL oot iom” rakel 3 col,}- sale, the grantor or any othér person so privileged by ORS 86.753, may cure
make:such . payment,._beneliciary *may,’ at ‘it option,” make® payment ‘thereol, the del : .

h A d . e default or defaults,’1f the default consists of a failure to pay, when due,
and-the -amount so paid, with interest at the rate set forth in the note secured €
hereby, together with the obligations described in paragraphs 6 and 7 of this SWmS secured by the trust deed, the delault may be cured by paying the
trust deed. shall be added fo and become a part of the debt secured by this entire amount due-at the time of the cure other than such portion as would
trust deed, without waiver. of any irights arising from breach."of any ol the:-. 70! then be due had no delault occurred, Any. other delault that is capable of
covenants hereof and for such ‘payments, ‘wth interest  as aforesaid, the prop- bg',’-,g rgurcd may b"dc‘"edl\ by tendering the performance required under the
erty hereinbelore described, as well as the grantor, shall be bound to- the - OPlifation or trust deed. In-any case, in addition to curing the delault or
o extent that they 'are “bound lor the payment of the. obligation herein defaults,’ the person etlecting the cure shall pay to the beneliciary all costs
Zc’snc:ibcd and ‘all sucf’: payments shall be immediately due and payable with-"" and expenacs. actually: incurred in enlorcing the obligation of the trust deed
out: notice, and. the:nonpayment thereof shall, at the option ol the henecliciary, together, with. trustee’s. and attorney’s Iees not exceeding the amounts provided
render all sums. secured by .this trust deed. immediately due and payable:and-. )

f ;. R i Otheiwise, the sale’ shall be Tield on the date and at the time and
consl:tu;e :;_fr;z;;hnol; ‘e’c’:’sststnﬂteg?gc} expenses of this trust including the cost place designated .in the rotice of sale or the fime fo which said sale may
of title search_as well as the other costs.and  expenses of the trustee incurred . .be postponed as p.mf"d"d by law. T,"” trustee may sell said property either
in connection with “or. nforcing this: obligation”and .trustee's and ‘attorney’ in‘.one. parcel ‘or.in separate parcels and. shall sell the parcel or parcels at
h tually incurred. Btk Sha st e cir Rrati auction’ fo “the highest "bidder for cash, payable at the time ol sale. Trustee
ees fe 7. 7¥o “appear. in ‘and : defend :any- action or :proceeding - purporting 1o . :ga»"'d"’":': ’°:‘h°ld'?"£d"‘35’.’m"5 deed in form as required by law conveying

. . a: - actic seoeat . o . o “property so’sold,- but without ary coveman: or warranty, express or im-
atlect the security rights or-powers of beneficiary or- trustee; and in any suit, ,f > B d iy ¥, expiress |
action or proceeding in which the beneliciary or trustee may sppear, including gl ctd!;e t};:l;nﬁl'::sss";h'::o‘l’.”gn‘;{ ;:iw?t::c}u‘;{r:;c:h?‘:,:uf&:a?,‘i,’:n::-,zhfé?:’
any suit for the loreclosure ol this deed, to pay all costs and expenses, in: the grantor and beneliciary, mey N ¢ th ) . 74
cluding evidence of title and the beneficiary’s or trustce's attorney’s lees; the . ‘ ¥ ¥ purchase at the sale.
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trusfee
tixed by the trinl court and in tho event ol an appeal from any judgment or shall. apply the praceeds ol sale to payment of (1) the expenses ol sale, in-
decres of the trinl court, grantor lurther agrees to pay such sum as the ap- cludingd the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge remsonable an the beneliciary's or trastee's attor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney’s feex on such appoal. . N having rrco_uh:d liens subsequent to the interest of the trustee in the trust
I't is mutually agreed that: : (»lcrd, as (')mr :ntrrrsls may appear in the order of their priority and (4) the
8. In the event that any portion or all ol said property shal‘ be taken ::r’,’;’l::' il any, to the grantor or to his successor in inferest entitled to such
under the right of i /! in or cond i beneliciary shall have the - "
right, it it s% elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to_ pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by’ grantor in such proceedings, shall be paid to beneiician:y and
applied by it first upon any reasonable costs and ‘expenses and atforney’s lees,
both in the trial and Nate courts, ily paid or incurred by bene- -
ticiary in:such' proceedings, : and : the :balance -applied.-upon the rindebtedness
secured. hereby; and grantor agdrees, al its ‘own expense,” (o take such actions
and execute such instruments as shall be necessary in obtaining such com. .
pensation, promptly upon beneliciary's request. . 17 Trustee accepts. this trust when this deed, duly executed and
. At any. time and lrom time (o time upon written request ol bene~ acknowledged -is_ made a public record as provided by law, Trustes is not
ficiary, . payment of - its fees and presentation of this. deed and the note for obligated fo" notily any party hereto of pending sale under any other deed of
endossement (in case. of full rec 'y , - for llation), without atiecting trust ‘or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the payment of the xndekfcdngss, [rustee may - shall be a parly unless such action or proceeding is_brought by trustee.

il

16. Beneliciary may ifrom time to tige appoint a successor or succes-
80rs ‘fo any. trustee named herein or to any successcr trustee appointed here-
under. . Upon such. appointment, and without conveyance fo the successor
frustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and ‘substitution shall be made by written instrument executed by beneticiary,
,}whlch, ;when‘_rccurdr:djn the . mortgage records of the ‘county or counties in
which the property is situated, shall be conelusive prool of proper appointment
of the successor trusfee.

NOTE: The, Trust -Deed’ Act_ provides -that. the :trustee hereunder-must .be’ either an :attomey,: who' j. an ‘active member . of - the: Oregon Stote Bar, a: bank, ‘frust. company
or savings ond [oan cssociation authorized to do . business under-the laws of Oregon- or the United. States, a-title insurance company authorized to insure title to feal
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 656.505 to 696.585,
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Th grahtor~cdvenan'fS» ind,
 fully"seized ‘in’f e simple~of ‘said"de

The g;ﬁa;zfor H;arrant_svthét the proceeds of 1] joan represente,
v (a)x primarily. tor grantor’s personal, family or housekold pur,

his. deed

‘ i -applies. to
‘personal representatives, successors and assigns. The: term beneticiary *sha
secured hereby, wheéher or:not named as a beneficiary herein !
gender includes the feminine and the neuter, and the singular
SS WHEREOF,‘.said_ 8rantor has hereunts
FIMPORTANT NOTICE: Dolete, by
not applicable; if warranty {a) is’
assuch ‘word Is. ined in the Truthein.L
beneficiary : MUST ‘somply -with: the . Acp and Regula
di;cidéuré;’ “1hls purpose Use Stevens-Ness Form’
¥ h the Ad";"nof.réq’mi'ed, disreg

arranty (a) or (b} is
.is a credifor
nd:Regulation Z,. the
by ‘mol;lng‘re‘gyirod
No."1319, or equivalént,
d lhis'nol'se, el e

fo, muresitpr_tlze bénq!it of and binds alt partiés, hereto, the;

. In construing this deed and whenever the context so require,
number includes the plural, - e ‘

and trlio"sr Claiming under him, that he'is:
3lid; Uneticimbe red "iitlé'“‘tbq?“ o L

R r‘Reirs; legatees, devisees,
ll.mean_ the holder. and. owner, including pledgee

set_his hand, the day and year first above vﬁrittei:.

administrators, ‘executors,
, of the contract
s, the masculine

: REQUEST FOR FULL:RECO|

To be used only when obl{g_g!lo\

ursuantto statute,
th. safd trust deed) and to re
w. held. Y you; under the same,

Do not lase. or dcﬂr;y this Trust Deed OR THE NOYE which it nn’un. Both must ba- da!

Cramger _SPACE RESERVE

NVEYANC‘E T

livered to Oha‘mulu for cancellation b;lnu inonv-yanu will be mads.

- B =
STATE OF OREGON,

-+ County o Klamath.. .. } {

- I'éertify that tr within instrument

' was received for record or: the 29t} day

of .......January wvesineiny 1988

“at 8355 o'clock

in book/reel/volume No. «-M88........ on

page . 1360, oras feef,

ment/mi rofilm/reception No. 83894

- Record of Mortgages of said County, .

o’

ey

County ;fﬁxed. S L
. Evelyn Biehn, County-Clerk...

A.M. and recorded

tile/instru-

. Witness my hand . and sea] of




